IMPORTANT NOTICE

In accessing the attached final terms (the "FinaleFms") you agree to be bound by the following terms
and conditions.

The information contained in the Final Terms mayaderessed to and/or targeted at persons who are
residents of particular countries only as specifiedhe Final Terms and/or in the Base Prospedss (
defined in the Final Terms) and is not intendedufsg and should not be relied upon by any perstsidsu
those countries and/or to whom the offer containetthe Final Terms is not addressé@dior to relying

on the information contained in the Final Terms, yo must ascertain from the Final Terms and/or

the Base Prospectus whether or not you are an intded addressee of the information contained
therein.

Neither the Final Terms nor the Base Prospectustitotes an offer to sell or the solicitation ofaffer to
buy securities in the United States or in any oftnésdiction in which such offer, solicitation sale would
be unlawful prior to registration, exemption fropgistration or qualification under the securitias lof
any such jurisdiction.

The securities described in the Final Terms andBhse Prospectus have not been, and will not be,
registered under the U.S. Securities Act of 198%raended (theSecurities Act') and may not be offered

or sold directly or indirectly within the United&és or to, or for the account or benefit of, Uh&sons or

to persons within the United States of America gash terms are defined in Regulation S under the
Securities Act (Regulation S)). The securities described in the Final Terms willyope offered in
offshore transactions to non-U.S. persons in rebarpon Regulation S.



Final Terms dated 4 June 2018

NORDEA BANK AB (PUBL)

Issue of Credit-Linked Note USA High Yield Extra of Series B750 due 20 July 2023
under the €15,000,000,000
Structured Note Programme

The Base Prospectus referred to below (as complistéiuese Final Terms) has been prepared on tle bas
that, except as provided in sub-paragraph (b) bebow offer of Notes in any Member State of the
European Economic Area which has implemented tlhsg@ctus Directive (each, Ré&levant Member
State’) will be made pursuant to an exemption under Rhespectus Directive, as implemented in that
Member State, from the requirement to publish @pectus for offers of the Notes. Accordingly anyspe
making or intending to make an offer of the Notesyranly do so:

€)) in circumstances in which no obligation arisestfar Issuer to publish a prospectus pursuant to
Article 3 of the Prospectus Directive or supplemargrospectus pursuant to Article 16 of the
Prospectus Directive, in each case, in relaticsutth offer; or

(b) in those Public Offer Jurisdictions mentioned irrdg@aph 10 of Part B below, provided such
person is one of the persons described in Paradt@pbf Part B below and which satisfies
conditions set out therein and that such offer @slenduring the Offer Period specified for such
purpose therein.

The expressionProspectus Directivé means Directive 2003/71/EC (as amended, inclubin®irective
2010/73/EU)provided, however, thatall references in this document to tHerdspectus Directivé in
relation to any Member State of the European Econéwea refer to Directive 2003/71/EC (as amended),
and include any relevant implementing measureanréfevant Member State.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be definesuels for the purposes of the Conditions (the
"Conditions) set forth in the Base Prospectus dated 19 Dece?@i&, the supplemental Base Prospectus
no. 1 dated 13 February 2018, the no. 2 dated 2tiM2018 and no. 3 dated 8 May 2018 which together
constitute a base prospectus (tlBase Prospectusfor the purposes of the Prospectus DirectivesThi
document constitutes the Final Terms of the Notstidbed herein for the purposes of Article 5.4hef
Prospectus Directive and must be read in conjunatith the Base Prospectus. A summary of the Notes
(which comprises the summary in the Base Prospastesmpleted to reflect the provisions of thesalFi
Terms) is annexed to these Final Terms. Full inBdrom on the Issuer and the offer of the Notesly o
available on the basis of the combination of thEs®al Terms and the Base Prospectus. The Base
Prospectus and these Final Terms are availableigaring during normal business hours at, and copies
may be obtained from, the principal office of ttesuer at Smalandsgatan 17, SE-105 71 Stockholm,
Sweden and from www.nordea.fi.

I GENERAL TERMS

1. 0] Issuer: Nordea Bank AB (publ)
2. 0] Series Number: B750
(i) Tranche Number: 2

(iii) Date on which the NotesThe Notes shall be consolidated, form a singlesseri
become fungible and be interchangeable for trading purposes with th
B750, Tranche 1 on the Issue Date

3. Specified Currency or Currencies: EUR
4, Aggregate Principal Amount:
0] Series: To be confirmed in Final Terms Confition
Announcement
(i) Tranche: To be confirmed in Final Terms Confirmation
Announcement
5. Issue Price: The Notes will be issued with anahitssue Price of

approximately 100 per cent on the Issue Date.
6. ()

(i) Calculation Amount:

Specified Denominations: EUR 1,000

EUR 1,000

7. 0] Issue Date: 14 June 2018

(i) Interest Commencement Issue Date

Date:

8. Redemption Date: 20 July 2023
9. Base Redemption Amount: Not Applicable
10. Additional Amounts: Not Applicable
11. Minimum Redemption: Not Applicable
12. Maximum Redemption: Not Applicable
13. Business Day Convention: Following Business Dayveaition

unadjusted



14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

Currency Business Day Convention:
Currency Business Day:

Relevant Exchange:

Scheduled Trading Day Convention:

PROVISIONS RELATING TO
INTEREST (IF ANY) PAYABLE

Interest Basis:

Combination of Interest Bases:

Not Applicable
Not Applicable
Not Applicable
Not Applicable
APPLICABLE
7.05 per cent. Fixed Rate from and including tiseids
Date to but excluding the Redemption Date.

Tranched CLN Interest

(further particulars specified below in paragrag@s
and 28)

Not Applicable

Method of calculating Basket ReturrNot Applicable
for the purposes of Interest

determination:
Interest Deferral

Fixed Rate Note Provisions

® Interest Rate:
(i) Interest Payment Date(s):
(iii) Interest Determination Date:

(iv) Fixed Interest Amount:

Not Applicable

Applicable for the period from and including the
Issue Date to but excluding the Redemption Date

7.05 per cent. Fixed Rate feord including the Issue
Date to but excluding the Redemption Date.

20 July, 20 Octol2ér January and 20 April in each
year, subject to adjustment in accordance with the
Business Day Convention. First Interest Paymeng Dat
to occur on 20 July 2018 (the first Interest Pefroth
the Issue Date to but excluding 20 July 2018). Last
Interest Payment Date to occur on the Redemption
Date.

Not Applicable

Not Applicable

(v) Details of Irregular InterestNot Applicable

Amount(s):
(vi) Day Count Fraction:
Floating Rate Note Provisions
Zero Coupon Note Provisions

Inflation-Linked  Interest  Note
Provisions

Rate Adjustment Note Provisions

Coupon Bearing Note Provisions

30/360
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable



28. CLN Interest Provisions

Applicable

® Interest Rate: Fixed Rate Note Provisionst(fer details specified
in paragraph 22)
(i) Determination Date Applicable
Exposure:
. Number of Business The Observation Date shall be the relevant Interest
Days: Payment Date

(iii) Weighted Average Exposure:
(iv) Tranche Attachment Point:

(V) Tranche Detachment Point:

(vi) Fixed Recovery Value:

(vi)  Market Recovery Value:

(viii)  N:

(ix) Observation Date(s):

Not Applicable
15
35
Zero
Not Applicable
Not Applicable

Each Interest PaymenéeDa

x) Credit Event Ranked Basket Not Applicable

Participation (Interest):

(xi) Restructuring Amount;

(xii)  Replacement Reference

Entity:

(xiii)  Obligation Acceleration

Amount:
(xiv)  Failure to Pay Amount:
(xv) Credit Events:

(xvi)  Default Requirement:

(xvii) Grace Period Extension:

Not Applicable

Applicable

Not Applicable

USD 1,000,000
Failure to Pay and Bankruptcy
Not Applicable

Not Applicable

(xviii) Maximum Length of Grace Not Applicable

Period:

(xix) Extended Redemption Date:

(xx) Multiple Holder Obligation:

(xxi)  Partial Restructuring:

29. Digital Interest Provisions
30. Additional Interest Provisions
31. Provisions relating to FX

Components (Interest)

[l ADDITIONAL PROVISIONS
RELATING TO REDEMPTION

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

APPLICABLE



32.

33.

34.

35.

36.

37.

38.

39.

Applicable performance structures:

"Tranched CLiticture

Method of calculating Basket ReturrNot Applicable
for the purposes of applicable

Performance Structure:
Combination of structures:

Performance structure-related
items:

Strategy-related items

Provisions relating to FX
Components

Provisions relating to Inflation-
Linked Notes:

Provisions relating to Credit Linked
Notes:

0] Observation Start Date:

(i) Observation End Date:

(iii) Portfolio Exposure:

(iv) Fixed Recovery Value:

(v) Market Recovery Value:
(vi) Tranche Attachment Point:
(vii)  Tranche Detachment Point:

(viii)  Restructuring Amount:

(ix) Replacement Reference
Entity:

x) Obligation Acceleration
Amount:

(xi) Failure to Pay Amount:
(xii) Default Requirement:
(xiii)  Credit Events:

(xiv)  Partial Restructuring:

(xv) Grace Period Extension:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

10 May 2018
20 June 2023
100 per cent
Zero
Not Applicable
15 per cent
35 per cent
Not Applicable

Applicable

Not Applicable

UsD 1,000,000

Not Applicable

Failure to Pay and Bankruptcy
Not Applicable

Not Applicable

(xvi)  Maximum Length of Grace Not Applicable

Period:

(xvii) Extended Redemption Date:

(xviii) Multiple Holder Obligation:

(xix)  Target Redemption Amount:

Not Applicable
Not Applicable

100 per cent.



(xx)  Credit Event Ranked BasketNot Applicable
Participation:

(xxi)  Scheduled Redemption Date: 20 July 2023

(xxii)  N: Not Applicable

(xxiii) K Not Applicable

(xxiv) Factorl: Not Applicable
(xxv) Factor2: Not Applicable
(xxvi) Factor3: Not Applicable
(xxvii) Factor4: Not Applicable
(xxviii) Strike 1: Not Applicable
(xxix) Strike 2: Not Applicable
(xxx)  Strike 3: Not Applicable
(xxxi) Strike 4: Not Applicable
(xxxii) Indicator 1: Not Applicable
(xxxiii) Indicator 2: Not Applicable
(xxxiv) Indicator 3: Not Applicable
(xxxv) Indicator 4: Not Applicable
(xxxvi) Trigger Percentage: Not Applicable

Provisions relating to Fund Linked Not Applicable
Notes:

INSTALMENT AND EARLY  APPLICABLE

REDEMPTION

Instalment Redemption Not Applicable
Optional Early Redemption (Call) Not Applicable
Optional Early Redemption (Put) Not Applicable

Early Redemption Amount(s) perSuch percentage per Calculation Amount as may be
Calculation Amount payable ondetermined by the Issuer
redemption for taxation reasons:

Substantial Repurchase Event Not Applicable

Early Redemption Date(s) of NotedNot Applicable
with "Autocallable" or "Autocallable
Rate" performance structure:

Payment of Unwind Amount on EarlyNot Applicable
Redemption:



48.

49.

50.

51.

52.

53.

54.

55.

56.

57.

58.

59.

PROVISIONS APPLICABLE TO DISRUPTION, ADJUSTMENTS AND OTHER

EXTRAORDINARY EVENTS.
Change in Law:

Increased Costs of Hedging:
Hedging Disruption:

Market Disruption:

Market Disruption Commodity:

Disruption Currency:

Calculation Adjustment:

Corrections:

Correction Commodity:

Correction Currency:

Extraordinary Events:

Rate Option Fall Back:

As set out in Condition@h@ange in Layw
As set out in Conditidiincreased Costs of Hedging
As set out in Condition HHedging Disruptioh

As set out in Part &dditional Conditions for Certain
Structured Notes the Conditions

As set out in PartAlditional Conditions for Certain
Structured Noteso the Conditions

As set out in Part&dditional Conditions for Certain
Structured Notes the Conditions

As set out in PartAtiditional Conditions for Certain
Structured Noteso the Conditions

As set out in Part &dditional Conditions for Certain
Structured Notes the Conditions

As set out in PartAdditional Conditions for Certain
Structured Noteso the Conditions

As set out in PartAiditional Conditions for Certain
Structured Notes the Conditions

As set out in PartAiditional Conditions for Certain
Structured Noteso the Conditions

As set out in PartA?tditional Conditions for Certain
Structured Notes the Conditions

GENERAL PROVISIONS APPLICABLE TO THE NOTES

60.

61.

62.

63.

64.

65.

Form of Notes:

New Global Note:

Finnish Notes

The Notes are Finnish Notes in uncertificated and

dematerialised book entry form

No

Additional Financial Centre(s) orNot Applicable
other special provisions relating to

payment dates:

Calculation Agent:

Nordea Bank AB (publ)

Talons for future Coupons orNo.
Receipts to be attached to Definitive
Notes (and dates on which such

Talons mature):

Governing Law:

Finnish Law



PURPOSE OF FINAL TERMS

These Final Terms comprise the final terms requinethe issue of the Notes described herein purtsioa
the €15,000,000,000 Structured Note Programme of@&oBank AB (publ).

RESPONSIBILITY

The Issuer accepts responsibility for the inforoattontained in these Final Terms. The Issuer oosfi
that such information has been accurately repratiace that, so far as it is aware, and is ablest¢ergain
from information published by the Issuer, no fdtase been omitted which would render the reproduced
information inaccurate or misleading.

Signed on behalf of Nordea Bank AB (publ):

Duly authorised



66.

67.

68.

69.

70.

71.

72.

73.

PART B — OTHER INFORMATION

LISTING AND ADMISSION TO Not Applicable
TRADING
RATINGS The Notes to be issued have not been rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE
ISSUE/OFFER

Save as discussed in "Subscription and Sale'grsasfthe Issuer is aware, no person involved
in the offer of the Notes has an interest mat¢oidhe offer."

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL
EXPENSES

0] Reasons for the offer: The net proceeds ofdheance of the Notes will be

used for the general banking and other corporate

purposes of the Issuer.

Item has been intentionally omitted
Item has been intentionally omitted

PERFORMANCE OF INDEX/FORMULA/OTHER VARIABLE, AND OT HER
INFORMATION CONCERNING THE UNDERLYING

Source for
Basket past and
Participation Observatio future
Reference (Interest)/ Basket n Start Observatio  performance
Basket Entity(ies) Participation Date n End Date data
Single Each Reference Such percentage 10 May 20 June Any  Public
Basket Entity comprising the per Reference 2018 2023 Source as
Markit CDX North Entity as defined in the
America High Yield  determined in Conditions
Series 30 on 16 Annex A (subject
March 2018 as to changes in

determined in Annex Markit CDX

A (subject to changes North America

in Markit CDX North  High Yield Series
America High Yield 30 Index)

Series 30 Index)

The Issuer does not intend to provide post-isseiamformation.

FURTHER DETAILS OF BASKET PARTICIPATION

Basket Participation (Interest): Applicable

. Fixed Basket ParticipationApplicable
(Interest):

. Rainbow Basket ParticipationNot Applicable
(Interest):

. Replacement Cliquet BasketNot Applicable

Participation (Interest):



74.

75.

76.

. Momentum Basket Not Applicable
Participation (Interest):

. Accumulating Rainbow Not Applicable
Basket Participation
(Interest):

Basket Participation: Applicable

. Fixed Basket Participation: Applicable

. Rainbow Basket Not Applicable

Participation:

. Replacement Cliquet BasketNot Applicable
Participation:

. Momentum Basket Not Applicable
Participation:

. Accumulating Rainbow Not Applicable
Basket Participation:

OPERATIONAL INFORMATION
ISIN Code: F14000237193
Common Code: Not applicable

Intended to be held in a manner whicNo
would allow Eurosystem eligibility:

Clearing system(s): Euroclear Finland

Name(s) and address(es) of addition&dlordea Bank AB (publ), Finnish Branch,
Euroclear Finland Paying Agent: Satamaradankatu 5, FI-00020 NORDEA

DISTRIBUTION
0] U.S. Selling Restrictions: Not Applicable
(i) Section 871(m): Notes are not subject to.UJeberal withholding tax

under Section 871(m).
(iv) Prohibition of Sales to EEA Applicable
Retail Investors:
TERMS AND CONDITIONS

Offer Price: The Notes will be issued with an initial Issue Brod
circa 100 per cent on the Issue Date.

Conditions to which the offer isThe Issuerreserves its rights to cancel the offieler
subject: the following circumstances;

if any event of an economic, financial or pobtic
nature occurs and which may jeopardise a successful
offer, as determined by the Issuer.

The Issuer may also replace any Reference Asset
listed in the table(s) iove at any time on cprior to



Issue Date with a comparable type of underlying
Reference Asset.

Description of the application process: Not Apalbite

Offer Period: The Issuer intends to use the Bamspgectus in
connection with a Public Offer of the Notes during
the period from and including 5 June 2018 to and
including 12 June 2018 (theOffer Period") in
Finland ('Public Offer Jurisdictions), but does not
consent to the use of the Base Prospectus by any
person other than the Issuer.

Description of possibility to reduceNot Applicable.
subscriptions and manner for

refunding excess amount paid by

applicants:

Details of the minimum and/orMinimum amount of application EUR 10,000
maximum amount of application:

Details of the method and time limitaNot Applicable
for paying up and delivering the
Notes:

Manner in and date on which results oAfter the end of the Offer Period a Final Terms
the offer are to be made public: Confirmation Announcement will be published
through Central Bank of Ireland.

Procedure for exercise of any right oNot Applicable
pre-emption, negotiability of

subscription rights and treatment of

subscription rights not exercised:

whether tranche(s) have been reservéibt Applicable
for certain countries:

Process for notification to applicantsNot Applicable.
of the amount allotted and the

indication whether dealing may begin

before notification is made:

Amount of any expenses and taxels connection with the issuance of this type ofesot

specifically charged to the subscribethe Issuer incurs costs for, among other things,

or purchaser: production, distribution, licences, stock exchange
listing and risk management. In order to coverehes
costs, the Issuer charges brokerage fees and
commission. The commission is included in the
purchase price charged by the Issuer to the retevan
purchaser, distributor or authorised offeror antl wi
amount to a maximum of 0.8 per cent per year,
calculated on the price of the Notes.

Name(s) and address(es), to the exteXbne
known to the Issuer, of the Authorised
Offerors in the various countries
where the offer takes place.



ANNEX A: Markit CDX North America High Yield Series 30 Index

Reference Entities: source Markit, 16 March 2018 @ch name and basket participation subject to
changes in Markit CDX North America High Yield Series 30 Index)

Reference Entity Name Basket Participation

ADVANCED MICRO DEVICES, INC. 1,000 %
AK Steel Corporation 1,000 %
Ally Financial Inc. 1,000 %
American Airlines Group Inc. 1,000 %
American Axle & Manufacturing, Inc. 1,000 %
Ambkor Technology, Inc. 1,000 %
Aramark Services, Inc. 1,000 %
Arconic Inc. 1,000 %
Avis Budget Group, Inc. 1,000 %
Avon Products, Inc. 1,000 %
Ball Corporation 1,000 %
BEAZER HOMES USA, INC. 1,000 %
BOMBARDIER INC. 1,000 %
Boyd Gaming Corporation 1,000 %
CALIFORNIA RESOURCES CORPORATION 1,000 %
Calpine Corporation 1,000 %
CCO Holdings, LLC 1,000 %
CenturylLink, Inc. 1,000 %
Chesapeake Energy Corporation 1,000 %
CIT Group Inc. 1,000 %
Community Health Systems, Inc. 1,000 %
Continental Resources, Inc. 1,000 %
CSC Holdings, LLC 1,000 %
DaVita Inc. 1,000 %
Dell Inc. 1,000 %
Diamond Offshore Drilling, Inc. 1,000 %
DISH DBS Corporation 1,000 %
Dynegy Inc. 1,000 %
Energy Transfer Equity, L.P. 1,000 %
Equinix, Inc. 1,000 %
First Data Corporation 1,000 %
Freeport-McMoRan Inc. 1,000 %
FRONTIER COMMUNICATIONS CORPORATION 1,000 %
Genworth Holdings, Inc. 1,000 %
HCA Inc. 1,000 %
HD SUPPLY, INC. 1,000 %
Huntsman International LLC 1,000 %
iStar Inc. 1,000 %
J. C. Penney Company, Inc. 1,000 %
K. Hovnanian Enterprises, Inc. 1,000 %




KB HOME 1,000 %
L Brands, Inc. 1,000 %
Lennar Corporation 1,000 %
Liberty Interactive LLC 1,000 %
MBIA Inc. 1,000 %
Meritor, Inc. 1,000 %
MGIC Investment Corporation 1,000 %
MGM Resorts International 1,000 %
MURPHY OIL CORPORATION 1,000 %
Nabors Industries, Inc. 1,000 %
Navient Corporation 1,000 %
New Albertsons L.P. 1,000 %
NOVA Chemicals Corporation 1,000 %
NRG Energy, Inc. 1,000 %
Olin Corporation 1,000 %
Pactiv LLC 1,000 %
Parker Drilling Company 1,000 %
PolyOne Corporation 1,000 %
PulteGroup, Inc. 1,000 %
R.R. Donnelley & Sons Company 1,000 %
Radian Group Inc. 1,000 %
Rite Aid Corporation 1,000 %
Sabre Holdings Corporation 1,000 %
Safeway Inc. 1,000 %
Sanmina Corporation 1,000 %
Sealed Air Corporation 1,000 %
SEARS ROEBUCK ACCEPTANCE CORP. 1,000 %
Springleaf Finance Corporation 1,000 %
Sprint Communications, Inc. 1,000 %
Staples, Inc. 1,000 %
SUPERVALU INC. 1,000 %
T-Mobile USA, Inc. 1,000 %
Talen Energy Supply, LLC 1,000 %
Targa Resources Partners LP 1,000 %
Teck Resources Limited 1,000 %
TEGNA Inc. 1,000 %
TENET HEALTHCARE CORPORATION 1,000 %
THE ADT CORPORATION 1,000 %
The AES Corporation 1,000 %
THE GAP, INC. 1,000 %
THE HERTZ CORPORATION 1,000 %
THE McCLATCHY COMPANY 1,000 %
The Neiman Marcus Group LLC 1,000 %
The ServiceMaster Company, LLC 1,000 %




THE WILLIAMS COMPANIES, INC. 1,000 %
Toll Brothers, Inc. 1,000 %
TransDigm Inc. 1,000 %
Transocean Inc. 1,000 %
Unisys Corporation 1,000 %
UNITED CONTINENTAL HOLDINGS, INC. 1,000 %
UNITED RENTALS (NORTH AMERICA), INC. 1,000 %
UNITED STATES STEEL CORPORATION 1,000 %
Uniti Group Inc. 1,000 %
Universal Health Services, Inc. 1,000 %
UNIVISION COMMUNICATIONS INC. 1,000 %
VALEANT PHARMACEUTICALS INTERNATIONAL, INC. 1,000 %
Weatherford International Ltd. 1,000 %
Whiting Petroleum Corporation 1,000 %
Windstream Services, LLC 1,000 %
YUM! Brands, Inc. 1,000 %

ANNEX B: INDEX DISCLAIMER

Markit CDX North America High Yield Series 30 Index is service marks of Markit Indices Limited
and has been licensed for use by the Nordea Group.

“The Markit CDX North America High Yield Series 30dex (the “Index”) referenced herein is the
property of Markit Indices Limited (“Index Sponspdnd has been licensed for use in connection with
Nordea structured notes. Each party acknowledggsigrees that any of Nordea structured notes is not
sponsored, endorsed or promoted by the Index Spohke Index Sponsor makes no representation
whatsoever, whether express or implied, and heegpyessly disclaims all warranties (including, witl
limitation, those of merchantability or fithess fparticular purpose or use), with respect tdridex or
any data included therein or relating thereto, iarghrticular disclaims any warranty either ashe t
quality, accuracy and/or completeness of the Initeany data included therein, the results obtafreaa
the use of the Index and/or the composition ofitlgex at any particular time on any particular date
otherwise and/or the creditworthiness of any entitythe likelihood of the occurrence of a creditm®t or
similar event (however defined) with respect tahtigation, in the Index at any particular timeamy
particular date or otherwise. The Index Sponsoll slea be liable (whether in negligence or otheryito
the parties or any other person for any error énltidex, and the Index Sponsor is under no obtigat
advise the parties or any person of any error there

The Index Sponsor makes no representation whatsogkiether express or implied, as to the advisgbili
of purchasing Nordea structured notes, the alifitthe Index to track relevant markets’ performanae
otherwise relating to the Index or any transactipproduct with respect thereto, or of assuming risks
in connection therewith. The Index Sponsor has hbigation to take the needs of any party into
consideration in determining, composing or caléotathe Index. No party selling Nordea structuretes,
nor the Index Sponsor, shall have any liabilitaty party for any act or failure to act by the n&ponsor
in connection with the determination, adjustmeatcwalation or maintenance of the Index.”



ANNEX TO THE FINAL TERMS — SUMMARY OF THE ISSUE

Summaries are made up of disclosure requirememakias "Elements”. These elements are numbered in
Sections A—E (A.1 - E.7).

This summary contains all the Elements requiretlddncluded in a summary for this type of secgitie
and this IssuerBecause some Elements are not required to be ssielle there may be gaps in the
numbering sequence of the Elements.

Even though an Element may be required to be iedert the summary because of the type of securities
and this Issuer, it is possible that no relevarfibimation can be given regarding the Element. ia tase
a short description of the Element is includedhia summary with the mention of "Not Applicable".

In particular Elements in italics denote placehakléor completing the issue specific summary retato
a Tranche of Notes for which such issue specifiersary is to be prepared.

Words and expressions defined in the sectiondaeghtiTerms and Conditions of the Notes" or elsewher
in this Base Prospectus have the same meaningssisiummary.

Section A — Introduction and Warnings

[7)

A.l Introduction: This summary should be read as an introductiorhte Base Prospectu
and any decision to invest in the Notes shoulddsed on a consideratio
of the Base Prospectus as a whole by the invédtbere a claim relating
to the information contained in this Base Prospsdtubrought before a
court in a Member State of the European EconoméaAthe plaintiff may
under the national legislation of the Member Statesrequired to beaf
the costs of translating the Base Prospectus bdfaedegal proceedings
are initiated. No civil liability will attach to ta Issuer in any such Membg
State solely on the basis of this summary, inclyidimy translation thereof,
unless it is misleading, inaccurate or inconsistwhen read together with
the other parts of this Base Prospectus or it doasprovide, when read
together with the other parts of this Base Prospgckey information in
order to aid investors when considering whethent@st in the Notes.

=)

A.2 Consent: Certain Tranches of Notes with a denomination e$ fgnan €100,000 (gr

its equivalent in any other currency) may be offdrecircumstances where
there is no exemption from the obligation under Pinespectus Directive
to publish a prospectus. Any such offer is refetreds a Public Offer”.

The Issuer intends to make a Public Offer of thiedlin Finland (the
"Public Offer Jurisdictions) during the period from and including 5
June 2018 to and including 12 June 2018 (tbéfér Period') but

does not consent to the use of the Base Prosplegtaisy other person.

Authorised Offerors will provide information to an Investor on the
terms and conditions of the Public Offer of the redvant Notes at the
time such Public Offer is made by the Authorised Cteror to the
Investor.




Section B — Issuer

B.1 Legal names of | Nordea Bank AB (publ)
the Issuer:

Commercial Nordea
names of the
Issuer:

B.2 Domicile and The Issuer is a publip@bl) limited liability company with registration Na.
legal forms of 516406-0120. The head office is located in Stoakhat the following
the Issuer: address: Smalandsgatan 17, 105 71 Stockholm. Tiheigal legislation

under which the Issuer operates is the Swedish @oiap Act and the
Swedish Banking and Financing Business Act.

B.4b | Trends: Not applicable. There are no clear trends affedtiiegssuer or the markets
in which it operates.

B.5 The Group: NBAB and its subsidiaries (th&brdea Group" or the 'Group") is a large
financial services group in the Nordic markets (Dark, Finland, Norway
and Sweden) measured by total income with additiamerations in
Estonia, Russia and Luxembourg, and branches imnaber of othern
international locations.

On 6 September 2017, the Board of Directors of HarBank AB decidec
to initiate a re-domiciliation of the parent compasf the Nordea Grouy
from Sweden to Finland. The re-domiciliation of fflarent company of th

Nordea Group to Finland is intended to be carristlas a cross-borde
reversed merger by way of absorption through wiNcidea Bank AB
(publ) will be merged into a newly established F$hnsubsidiary, Norde

Holding Abp (the Merger"). On 15 March 2018, the annual gene
meeting of NBAB's shareholders approved the propdsergert

As at 30 September 2017, the Nordea Group's asgatted EUR 615.3
billion and tier 1 capital EUR 27.5 billion. As tfe same date, the Nord

Group had approximately 11 million customers actbesnarkets in whick
it operates, of which approximately 10 million &@usehold customers i
customer programmes and 0.5 million are corporai@ iastitutional

customers in the Nordic markets.

In addition, the Nordea Group acts as an asset geandthin the Nordic
region with EUR 331 billion in assets under manageimas at 3(
September 2017. The Nordea Group also providemBigrance products.

B.9 Profit Forecasts | Not Applicable. The Issuer does not make a profit€ast or profit estimat
and Profit in the Base Prospectus.
Estimates:

B.10 | Audit Report Not Applicable. There are no qualifications in thedit reports for the
Qualifications: Issuer.

B.12 | Selected Key The tables below show certain selected summarisaddial information

Financial
Information:

which, without material changes, is derived frong anust be read togeth
with, the Issuer's audited consolidated financtatesnents for the yed

er

-

1

By virtue of the supplement dated 21 March 2@ah8, words "On 15 March 2018, the annual
general meeting of NBAB's shareholders approvegtbposed Merger." have been included.



ended 31 December 2(F1#&nd the auditors' reports and notes thereto $et ou
in the Base Prospectus and unaudited consolidetadcial statements far
the three months ended 31 March 2018 set out inAtiieexes to thig
Supplement.

Selected key financial information:

Group
Three months ended 31 Year ended 31
March December
2018 2017 2017 2016
(Unaudited) (Unaudited)
(EUR millions)
Income Statement
Total operating iNCOM............cccccvvennn 2,315 2,461 9,469 9,927
Net loan lossk.................. -40 -113 -369 -502
Net profit for the perio 82( 844 3,04¢ 3,76¢€
Balance Sheet
Total @SS ...ceviiueiieeiieeeeiie e 580,189 650,272 581,612 615,65¢
Total liabilities...........ccocvviiiiiiiins 549,133 619,195 548,296 583,24¢
Total eqQUILY ...coovvveeeiiiieeieeeieeeee 31,056 31,077 33,316 32,410
Total liabilities and equi................... 580,18 650,27: 581,61: 615,65¢
Cash Flow Statement
Cash flow from operating activities
before changes in operating assets and
liabilities..........cccooeiiiiiiiic, 1,112 2,162 6,562 7,56t
Cash flowfrom operating activitie....... -2,63¢ 29,63( 12,274 3,28(
Cash flow from investing activiti....... -134 -32E -1,49¢ -934
Cash flow from financing activitit...... -3,24¢ -3,347 -2,637 -1,55:
Cash flow for the peric...........cccocveee -6,01¢ 25,95¢ 8,13¢ 793
Changi.....oooieeiiiieeeee e -6,01¢ 25,95¢ 8,13¢ 79¢

There has been no material adverse change in ttieaoy course of
business or in the prospects or condition of tiseds since 31 December
2016, being the date of its last published auditehcial statements.

There has been no significant change in the firgdeitrading position o
the Issuer which has occurred since 31 March 40dédng the date of its
last published financial statements.

B.13 | Recent Events: | Not Applicable. There have been no recent eventscpkar to the Issuef
which are to a material extent relevant to the @atédn of the Issuer'
solvency since the date of the Issuer's last puddisaudited or unaudited
financial statements.

Uy

B.14 | Dependence Not Applicable. The Issuer is not dependent uptroéntities within the
upon other Nordea Group.
entities within
the Group:

By virtue of the supplement dated 13 FebruaryB28tlected key unaudited financial information
of the Issuer for the year ending 31 December 2@is7been included, and information for the
nine months ended 30 September 2017 and compadatisaehas been removed.

By virtue of the supplement dated 8 May 2018, el key unaudited information of the Issuer
for the 3 months ended 31 March 2018 accompaniambparative data for the same period has
been included, and audited information for the yated 31 December 2015 has been removed.

By virtue of the supplement dated 8 May 2018, dhte to which there has been no significant
change in the financial or trading position of theuer has been updated to 31 March 2018, being
the date of its last published unaudited finansiatements.



B.15

The Issuer's
Principal
Activities:

The Nordea Group's organisational structure isthkarbund four main
business areas: Personal Banking, Commercial argin&s Banking
Wholesale Banking and Wealth Management. In additicthese busineg
areas, the Nordea Group's organisation includedolf@ving six Group
functions: Group Corporate Centre, Group FinanakBusiness Control,
Group Risk Management, Group Compliance, ChieftaffSand Group
People.

n

NBAB conducts banking operations in Sweden withia scope of the
Nordea Group's business organisation. NBAB develapd markets
financial products and services to personal custeyoerporate customers
and the public sector.

B.16

Controlling
Persons:

Not Applicable. To the best of NBAB's knowledgee tHordea Group i$
not directly or indirectly owned or controlled bgyasingle person or group
of persons acting together.

B.17

Ratings
assigned to the
Issuer or their

Debt Securities:

As of the date of this Base Prospectus, the lorg {senior) debt rating
of the Issuer are:

°2

Moody's Investors Service Limited: Aa3

Standard & Poor's Credit Market Services Europe AA-
Limited:

Fitch Ratings Limited: AA-
DBRS Ratings Limited: AA (low)

The Issuer's credit ratings do not always mirrerrtbk related to individual
Notes issued under the Programme.

The Issuer has not solicited a credit rating inpest of the Notes




Section C — The Notes

Cl1

Description of
Type and Class
of Securities:

Issuance in SerieshNotes are issued in series (eacl$aries) and Notes|

of each Series will all be subject to identicalmer(except issue price

issue date and interest commencement date, whighommay not be
identical) whether as to currency, denominatioterst or maturity o
otherwise, save that a Series may comprise Notbgsaner form and ir
registered form. Further tranches of Notes (eatfiranche") may be
issued as part of an existing Series.

The Series number of the Notes is B750. The Tramamdber is 2.

Forms of Notes:Notes may be issued in bearer or in registered.f

Notes in bearer form will not be exchangeable fatds in registerex

form and Notes in registered form will not be exufyable for Notes i
bearer form.

The Notes are in registered Form.

Notes may be specified in the applicable Final Teas¥V/P Notes'. VP

Notes will be issued in uncertificated and dematised book entry form
with the legal title thereto being evidenced by lbeatries in the registe
for such VP Notes kept by VP Securities A/S on Ifedfahe Issuer (the
"Danish Note Registet). Title to VP Notes will not be evidenced by a
physical note or document of title. Definitive Nsteill not be issued in
respect of any VP Notes. Nordea Danmark, FiliaNafdea Bank AB
(publ), Sverige will act as the VP Issuing Agentaspect of VP Notes.

Notes may be specified in the applicable Final Beas YPS Notes.

VPS Notes will be issued pursuant to a registraeemgent with Nordea

Bank AB, Norwegian Branch as VPS Paying Agent aitidoe registered
in uncertificated and dematerialised book entryfevith the Norwegian
Central Securities Depositaryérdipapirsentralen ASAnd referred tdg
herein as theVPS").

Notes may be specified in the applicable Final Tems Swedish
Notes'. Swedish Notes will be issued in uncertificated dematerialiseq
book entry form, with the legal title thereto beiagidenced by bool
entries in the register for such Swedish Notes kgdEuroclear Swede
on behalf of the Issuer. Title to Swedish Noted ndtt be evidenced b
any physical note or document of title. DefinitiMetes will not be issue
in respect of any Swedish Notes. Nordea Bank ABljpwill act as the
Swedish Issuing Agent in respect of Swedish Notes.

Notes may be specified in the applicable Final TeasFinnish Notes'.

Finnish Notes will be issued in uncertificated atematerialised boo
entry form, with the legal title thereto being esmited by book entries i
the register for such Finnish Notes kept by Eumrckinland on behal
of the Issuer. Title to Finnish Notes will not badenced by any physicg
note or document of title. Definitive Notes willtloe issued in respect
any Finnish Notes. Nordea Bank AB, Finnish Brandhi act as the
Finnish Issuing Agent in respect of Finnish Notes.

D
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Swiss Franc NotesSwiss Franc Notes will be denominated in Sw
francs, issued in bearer form and will be represgrxclusively by g
Permanent Global Note which shall be deposited 8ii¥hSIS AG, Olten,
Switzerland, or such other depositary as may beozppd by the SIX
Regulatory Board of the SIX Swiss Exchange. Theraeent Global
Note will be exchangeable for definitive Notes omntycertain limited
circumstances.

iss




Security Identification Number(s)in respect of each Tranche of Notes,
the relevant security identification number(s) Wk specified in the
relevant Final Terms.

The Notes will be cleared and settled through EleacFinland. The
Notes have been assigned the following securitidentifiers:
F14000237193.

C.z2

Currency of the
Securities Issue:

U.S. dollars, euro, sterling, Swedish Krona, Swissics, Norwegiar
Krone, Danish Krone, Yen and Singapore Dollars @nduch other
currency or currencies as may be determined atithe of issuance
subject to compliance with all applicable legal /andegulatory and/o
central bank requirements. Notes may, subject ¢b sompliance with
applicable laws, be issued as dual currency Notes.

The currency of the Notes is EUR.

C5

Free
Transferability:

This Base Prospectus contains a summary of cesediimg restrictions
in the United States, the European Economic Ateanited Kingdom,
Denmark, Finland, The Netherlands, Norway, Swe&g@ajn, Japan an
Singapore.

(o

The Notes have not been and will not be registemedker the United
States Securities Act of 1933 (th&€eturities Act’) and may not bg
offered and sold within the United States or tofar the account or
benefit of U.S. persons except in certain traneastiexempt from the
registration requirements of the Securities Act.

In relation to each Member State of the Europeam&mic Area which
has implemented the Prospectus Directive, includivey Kingdom of
Sweden (each, aRelevant Member Staté), each Authorised Offeror
will be required to represent and agree, that @fitect from and including
the date on which the Prospectus Directive is imgleted in that
Relevant Member State (thBé&levant Implementation Dat€) it has not
made and will not make an offer of Notes to theligub that Relevant
Member State except with the consent of the Isgiven in accordance
with Element A.2 above.

Each Authorised Offeror will be required to reprgisand agree that

has complied and will comply with all applicableopisions of the
Financial Services and Markets Act 2000 (tRSMA") with respect to
anything done by it in relation to any Notes ingnfr or otherwiseg
involving the United Kingdom.

—

—

Each Authorised Offeror will be required to reprasand agree, that
has not offered or sold and will not offer, selldaliver any of the Note
directly or indirectly in the Kingdom of Denmark byay of public
offering, unless in compliance with the Danish Siias Trading etc. Act
(Consolidated Act No. 251 of 21 March 2017, as aiee (in Danish;
Veerdipapirhandelslovgnas replaced, with effect from 3 January 2018,
by the Danish Capital Markets Act (Act No. 650 oflJ8ne 2017, a
amended from time to time) (in DanisKapitalmarkedsloven and
Executive Orders issued thereunder.

172}
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Each Authorised Offeror will be required to repmsand agree, if
respect of any offers or sales of Notes in Ireldhal it will comply with:
prior to 3 January 2018, the provisions of the pean Communities
(Markets in Financial Instruments) Regulations 2@Nés. 1 to 3) (as
amended), and on and from 3 January 2018, the gioms of the
European Union (Markets in Financial Instrumentsyj&ations 2017, of
any codes of conduct used in connection therewiththe provisions c




the Investor Compensation Act 1998; the provisiohthe Companies
Acts 2014 (as amended), the Central Bank Acts 1@42015 (ag
amended) and any codes of conduct rules made @wdtion 117(1) of
the Central Bank Act 1989; and the provisions af Market Abuseg
Regulation (EU 596/2014) (as amended) and any raifeb guidance
issued under Section 1370 of the Companies Act.2014

Each Authorised Offeror will be required to reprgsand agree that jt
has not offered or sold and will not offer or selirectly or indirectly,
Notes to the public in France and it has not disted or caused to he
distributed and will not distribute or cause todigtributed to the publig
in France, the Base Prospectus, the relevant Fieahs or any other
offering material relating to the Notes and sucliersf sales and
distributions have been and will be made in Fraodg to (a) providerg
of investment services relating to portfolio marnagat for the account
of third parties jpersonnes fournissant le service d'investissemernt d
gestion de portefeuille pour compte de fjerand/or (b) qualified
investors ivestisseurs qualifi¢sall as defined in, and in accordance
with, articles L.411-1, L.411-2 and D.411-1 of thegench Codeg
monétaire et financier

Each Authorised Offeror will be required to repmsand agree, that |t
has complied and will comply with all laws applit@hin Estonia,
especially provisions of the Estonian Securities rkda Act
(vaartpaberturu seadisand all applicable regulations and guidelines
with respect to anything done by it in relationatoy Notes in, from o
otherwise involving Estonia.

Each Authorised Offeror will be required to reprgsgnd agree, that th
Notes have not been offered and will not be offéneldithuania by way
of a public offering, unless in compliance with afiplicable provisions
of the laws of Lithuania and in particular in compke with the Law orj
Securities of the Republic of Lithuania of 18 Jagu2007 No X-1023
and any regulation or rule made thereunder, as |lsognted and
amended from time to time.

D

Each Authorised Offeror will be required to reprgsgnd agree, that th
Notes have not been offered and will not be offeredatvia by way of
a public offering, unless in compliance with alpéipable provisions of
the laws of Latvia and in particular in compliansgh the Financial
Instruments Market LawR{nanSu instrumentu tirgus likuthsind any
regulation or rule made thereunder, as supplemeartddamended from
time to time.

D

Each Authorised Offeror will be required to reprasand agree, that |t
will not publicly offer the Notes or bring the Nateinto genera
circulation in Finland other than in compliance twiall applicable
provisions of the laws of Finland and especiallcampliance with the
Finnish Securities Market Act (746/2012, as amendéd:

ArvopaperimarkkinalaRiand any regulation or rule made thereunder, as

supplemented and amended from time to time.

—

Each Authorised Offeror will be required to reprasand agree, that
will comply with all laws, regulations and guidedis applicable to the
offering of Notes in Norway. Notes denominated iariNegian Krone
may not be offered or sold within Norway or to or the account of
benefit of persons domiciled in Norway, unlessrigulation relating ta
the offer of VPS Notes and the registration inWiRS has been compligd
with.

1%




Each Authorised Offeror will be required to reprasand agree, that |t
has only made and will only make an offer of Ndtethe public ¢ferta
publica) in Spain in accordance with the Recast Text ef Stecurities
Market Law {Texto Refundido de laey, del Mercado de Valorgs
approved by Royal Decree Legislative 4/2015, of ERtober
("TRLMV "), Royal Decree 1310/2005, of 4 November, deveigq
partially the Securities Market Law as regards adion to listing on
official secondary markets, public offers and threspectus required
thereto and the regulations made thereunder. ThesNmay not be
offered or sold in Spain other than by institutianghorised under the
TRLMV and Royal Decree 217/2008, of 15 Februarythenlegal regime
applicable to investment services companies, tovigeo investment
services in Spain, and in compliance with the iovis of the TRLMV
and any other applicable legislation.

The Notes have not been and will not be registerater the Financial
Instruments and Exchange Act of Japan (Act No.f2%48, as amended;
the 'FIEA") and each Authorised Offeror will be requiredrépresent
and agree, that it will not offer or sell any Notdsectly or indirectly, in
Japan or to, or for the benefit of, any residentagfan, or to others for re
offering or resale, directly or indirectly, in Japar to, or for the benefit
of, a resident of Japan, except pursuant to an pttem from the
registration requirements of, and otherwise in ciampe with, the FIEA
and any other applicable laws, regulations and steénial guidelines o
Japan.

Zero Coupon Notes in definitive form may only bansferred ang
accepted, directly or indirectly, within, from ontd the Netherland
through the mediation of the Issuer or a membean fof Euronext
Amsterdam N.V. in full compliance with the DutchvBa&ys Certificateg
Act (Wet inzake spaarbewijzenf 21 May 1985 (as amended) and |its
implementing regulations.

2

This Base Prospectus (including the relevant Flrems) has not bee
registered as a prospectus with the Monetary Aitthof Singapore (the
"MAS"). Accordingly, this Base Prospectus (including thlevant Fina
Terms) and any other document or material in cotimeevith the offer
or sale, or invitation for subscription or purchaséNotes may not be
circulated or distributed, nor may Notes be offeoedsold, or be made
the subject of an invitation for subscription orghase, whether directly
or indirectly, to any person in Singapore othentfizto an institutional
investor (as defined in Section 4A of the Secwitiexd Futures Act,
Chapter 289 of Singapore (th8FA")) pursuant to Section 274 of the
SFA, (ii) to a relevant person pursuant to Sec#@h(1), or any person
pursuant to Section 275(1A), and in accordance wWith conditions
specified in Section 275, of the SFA, or (iii) atiwese pursuant to, and in
accordance with the conditions of, any other applie provision of the
SFA.

>

1%

No Notes linked to collective investment schemesdgfined under the
SFA) may be offered or sold, or be made the sulgkah invitation for
subscription or purchase, whether directly or iedity, to persons in

Singapore.
The Rights Status of the NotesThe Notes constitute unsecured and unsubordinated
Attaching to the | obligations of the Issuer and raplari passuwithout any preference
Securities, among themselves and at legsiri passuwith all other outstanding
including unsecured and unsubordinated obligations of theeftsspresent and

Ranking and future.




Limitations to
those Rights:

Denominations:Notes will be issued in such denominations as ne&a
specified in the relevant Final Terms, subject tp & minimum
denomination of €1,000 (or its equivalent in anyastcurrency); and (i
compliance with all applicable legal and/or regoitgtand/or central ban
requirements.

The Notes are issued in denomination(s) of EUR(L,00
Negative PledgeNone.
Cross Default:None.

Taxation: All payments in respect of the Notes will be madéout

withholding or deduction of taxes unless requirgdaws, regulations o
other rules, or decisions by authorities in thai¢s's jurisdiction. In the
event that the Issuer is obliged to effect deduastior withholdings of tax

for someone who is not subject to taxation in gsuér's jurisdiction, the

Issuer will pay additional amounts to ensure thbat,the due date, th
relevant holders of Notes receive a net amountlequle amount which
the holders would have received but for the dedustior withholdings
subject to customary exceptions.

Governing Law:One of English law, Finnish law, Swedish law, B&mn
law or Norwegian law governs the Notes and all oontractual
obligations arising out of or in connection witletNotes, except that (
the registration of VP Notes in the VP are goverbgdanish law; (ii)
the registration of VPS Notes in the VPS are goeéioy Norwegian law
(iii) the registration of Swedish Notes in Eurocl&weden are governe
by Swedish law; and (iv) the registration on Fitiniéotes in Euroclea
Finland is governed by Finnish law.

The Notes are governed by Finnish law.

Enforcement of Notes in Global Formin the case of Global Note
individual investors' rights against the Issued @ governed by a deg
of covenant dated 19 December 2017 (tbeéd of Covenarit), a copy
of which will be available for inspection at thessffied office of Citibank
N.A., London Branch as fiscal agent (tl&stal Agent).

y b
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C.9

The Rights
Attaching to the
Securities
(Continued),
Including
Information as
to Interest,
Maturity, Yield
and the
Representative
of the Holders:

Interest: Notes may be interest bearing or non-interestibhgamterest
(if any) may:

. accrue at a fixed rate or a floating rate;

. be inflation-protected, whereby the amount of iestpayable is
linked to a consumer price index or other meastineflation;

. be linked to whether or not a Credit Event occuarseispect of
the debt obligations of one or more reference iestit Credit
Linked Note" or "CLN"). A Credit Event is a corporate eve
which typically makes a creditor of the Referencitl suffer a
loss (e.g. bankruptcy or failure to pay). If a Grétlzent occurs
in respect of a Reference Entity, the nominal amased for
calculation of the interest payable may be reducednterest
may cease to be payable. Please refer to Elem&@tf@. further

details;

. be cumulative provided certain performance thredhohre
reached;

. be linked to the performance of a specified refeganate (which

may be an interest rate orinflation measure) during a specifi




period, as compared to a number of pre-determitniafarrier
levels, with such interest amount also being sulfjeccertain
cases) to caps/floors;

. be linked to the performance of one or more basksdt
underlying assets (each &éference Assét and together @
"Basket) or a specific Reference Asset within the releav
Basket (for example, the worst performing Referefsset) as
compared to a pre-determined strike level; and/or

. be linked to the percentage of Reference Asselsnitiie Basket
that are above a pre-determined barrier level ah éaisinesy
day up to and including the relevant interest payndate (each
an 'Interest Payment Date).

The applicable interest rate or its method of datean may differ from
time to time or be constant for any Series of Nolstes may have
maximum interest rate, a minimum interest ratebath. The length o
the interest periods for the Notes may also diffem time to time or bg
constant for any Series of Notes. Notes may alao ibéerest on the bas
of a combination of different structures.

Interest Deferral If Interest Deferral is specified as applicabdethe
Notes then all payments of interest that would wtise fall due in
accordance with the interest structure(s) appleéblthe Notes, shall b
deferred until the earlier of the Redemption Datthe Early Redemptior
Date on which the Notes are redeemed in full.

FX Componentdf "FX Component (Interest)" is specified as apalite
to one or more Interest Amounts on any Interestni®ay Dates then th
amount of interest for the relevant Interest Payrierie(s), as otherwis
determined in accordance with the interest ratecgire applicable to th
relevant Notes, will be further multiplied by a facwhich reflects the
variation in one or more foreign exchange ratesnduthe relevant
interest period, for the purposes of determining #dttual amount o
interest that will be payable to holders.

0]
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The FX Component (Interest) is Not Applicable
The Notes are interest-bearing:
Interest basis: Fixed Rate, Tranched CLN Interest

Nominal interest rate7.05 per cent. Fixed Rate from and including
Issue Date to but excluding the Redemption Date.

Interest Commencement Date: Issue Date.

Interest Payment Date(s): 20 July, 20 October, 20uary and 20 April
in each year and the Redemption Date.

Interest Deferral: Not Applicable
Description of underlying Reference Rate: Not Aggille

Information about the past and further performarafethe Referencs
Rate/Reference Asset(s) can be obtained from: policable.

Day Count Fraction: 30/360.

RedemptionUnless otherwise specified, the Issuer will redéegrNotes

the

at their redemption amount (tf"Redemption Amount’) and on the



redemption date(s) (theRédemption Date) specified in the Fina
Terms.

The Redemption Amount may be a combination of adimmount (the
"Base Redemption Amourit) and one or more additional amounts (an
"Additional Amount ") determined in accordance with one or more of|the
performance structures specified in Element C.1llerAatively, the
Redemption Amount may be a fixed value, or deteeahidirectly in
accordance with one or more of the performancetitres specified in
Element C.10.

The Additional Amount may be added to, or subtdtem, the Basq
Redemption Amount for the purposes of calculatihg Redemption
Amount, and may be negative. As a result, a Notigrainay in certairn
circumstances receive less than the Principal Amotithe Notes upon
their final redemption. The Final Terms will specifvhich of the
performance structures is applicable to each Sefibmtes.

The Additional Amount may be payable on a differelate to the
Redemption Date (theAlternative Additional Amount Payment
Date") if so specified in the relevant Final Terms.

Early redemption of Notes may be permitted: (i) mploe request of th
Issuer or the holder of the Notes in accordancé wie Conditions
provided that such early redemption is applicable pursuant ¢oRimal
Terms, (ii) if the Issuer has or will become obtigeo pay certair
additional amounts in respect of the Notes asdtresany change in th
tax laws of the Issuer's jurisdiction of incorpawator (iii) on a partial
basis, following the occurrence of a Credit Evarreispect of one or more
Reference Entities.

D
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Where one of theAutocallable" performance structures applies, if the
return generated by the Basket or particular RaferéAsset(s) is at g
above a pre-determined risk barrier level on areciigd date, then th
Issuer will redeem the Notes early on the nexbieihg early redemptior
date at an amount equal to the Principal AmounthefNotes. A pre1
determined coupon may also be payable, either enrd¢levant early
redemption date or such other date(s) as may hufigplein the relevant
Final Terms.

W =

If expressed to be applicable in the Final Terimsamount payable upg
early redemption (theEarly Redemption Amount"’) may be reduced by
an amount determined by the Calculation Agent whdckqual to the
sums of the costs, expenses, tax and duties imtlnyethe Issuer ir
connection with the early redemption.

>

Unless previously redeemed, or purchased and ckugahe Notes will
be redeemed at an amount calculated in accordariitetihe
performance structure specified in Element C.10Wwel

The Redemption Date is 20 July 2023.

Issue Price:The issue price of each Tranche of Notes to betssuder|
the Programme will be determined by the Issudnatitne of issuance in
accordance with prevailing market conditions.

The Issue Price of the Notes is: variable circa p@d cent

Yield: The yield of each Tranche of Notes will be calcedabn the basis
of the relevant issue price at the relevant issiie.dt is not an indicatiof
of future yield.




Not Applicable

Representative of the NoteholderdNot Applicable. There is no
representative appointed to act on behalf of theeNulders.

Replacement of Reference Asset, early calculatidrthe Redemption
Amount or the amendment to the Condition¥here applicable in
accordance with the Conditions, the Issuer mayarepla Referenc
Asset, perform an early calculation of the RedeampfAmount or make
any amendment to the Conditions as the Issuer deecessary, if certai
events occur, including market disruption, hedgimguption, a change
in law or market practice, price corrections ancheot material
developments affecting one or more of the undeglReference Asset(s
or any hedging transaction entered into by one arermembers of the
Nordea Group in order to hedge the Issuer's olitigatin relation to the
Notes.

)
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C.10

Derivative
Components:

The performance structures described below deterrttie manner ir
which the performance of the relevant Referenceetfskor Reference
Entities affects the Redemption Amount and/or thifional Amount in
respect of the Notes. The Issuer may elect to coenbivo or more
performance structures in any issue of Notes:

>

"Non-Tranched CLN" and "Tranched CLBHtructures: the Redemptig
Amount and, if relevant, interest payments, areebamn the weighted
losses in the same or different portfolios of Refee Entities as a result
of the occurrence of one or more Credit Events.Tianched CLNs, the
occurrence of a Credit Event may have no impaet more proportional
impact on the Redemption Amount and, if relevamierest payments.
The Tranche feature is used to determined theqrodi losses to which
a Holder will be exposed in the event of a Credi¢iit affecting one of
more Reference Entities.

The applicable performance structure is: TrancheédNGtructure
The underlying Basket Return Structure is Not Ajayblie

FX Components:if FX components are applied to one or more
performance structures set out above, the ReferAmset Return, the
Additional Amount, the Redemption Amount or the 8d8edemption
Amount may be adjusted by multiplying them by adaavhich reflects
the variation in one or more foreign exchange rdiging the relevant
time periods being measured or observed. If "FX Qament-
Composite" is specified as applicable in the raefév@nal Terms, the
adjustment to reflect the relevant exchange ralleb@iapplied before the
Strike Level is take into account when determirtingrelevant Referenc
Asset Return.

D

The FX Component is Not Applicable

Best of/Worst of Modifieiif the Best Of/Worst Of Modifier is applied t
one or more performance structures set out abdwen the relevant
observations, valuations and calculations of thdi#ahal Amount shall
be determined by reference to the performanceeofith best performing
Reference Asset, rather than the Basket as whol&illNbe a pre-
determined value that is specified in the Finalnigr

(=]

The Best of/Worst of Modifier is Not Applicable

Lookback Initial Price Modifierif the Lookback Initial Price Modifier is
applicable to the Notes, the Additional Amount éhation to the Note




will be calculated by reference to either the hgjhar the lowest Initia
Price during the relevant observation period, scified in the Final
Terms.

The Lookback Initial Price Modifier is Not Applidab

Lookback Final Price Modifierif the Lookback Final Price Modifier is
applicable to the Notes, the Additional Amount éhation to the Notes
will be calculated by reference to either the highar the lowest Final
Price during the relevant observation period, sciigd in the Final
Terms.

The Lookback Final Price Modifier is Not Applicable

Lock-in Modifier:if the Lock-in Modifier is applicable to the Notabe
Basket Return shall be replaced by the Lock-in Basketurn for the
purposes of calculating the Additional Amount ic@aalance with one or
more of the foregoing performance structure(s). Thack-in Basket
Return" will be the pre-determined percentage which cpomds to the
highest lock in level which is reached or exceeoethe Basket Return
on any Valuation Date.

The Lock-in Modifier is Not Applicable

Combination of Structureshe Issuer may elect to combine one or more
of the performance structures described abovelatiga to a particula
issue of Notes. If "Addition" is specified in thénkl Terms, the total
Additional Amount payable will be equal to the swhthe various|
Additional Amounts that are applicable, multiplied each case by a
percentage which reflects the overall share oftdke return which the
Issuer intends each performance structure to danéi If "Subtraction”
is specified in the Final Terms, one Additional Amowill be subtracted
from another. If "Alternative Calculation" is spged in the Final Terms
the applicable performance structure used to déteritne Additional
Amount will differ depending on whether or not tBasket Return on

particular Valuation Date has exceeded one or mpaespecified barrief
levels, as set out in the relevant Final Terms.

-

Combination of Structures is Not Applicable

Maximum Redemption Amourit:a maximum Redemption Amount |s
applicable, the Redemption Amount will be the lessfe (i) the amount]
calculated on the basis of one or more of the perdoce structure
outlined above, and (ii) a pre-determined maximeoemption amount
as specified in the Final Terms.

U7y

Maximum Redemption Amount is Not Applicable

"Minimum Redemption Amountlf a minimum redemption amount |s
applicable, the Redemption Amount will be the geeaff (i) the amoun
calculated in accordance with one of the perforraasiuctures outlined
above and (i) a pre-determined minimum redempt@mount as
specified in the Final Terms.

Minimum Redemption Amount is Not Applicable

"Inflation-Protected Principal" if specified as applicable, th
Redemption Amount determined in accordance with gagormance
structures and/or Additional Amount(s) outlined edavill be multiplied
by the performance of a specified inflation meassueh as the consumer
price index, during the term of the Notes.

[0}




Inflation-Protected Principal is Not Applicable

TOM Cumulative Strategythe TOM Cumulative Strategy replicates
investment in particular Reference Assets (tRésKy Asset$) that is
only made for a limited time period in each calendenth. At other
times the Notes replicate an investment in a tiggogit or other fixed
income investment. The Final Terms will specify efhidays in any
calendar month will be treated as an investmettierRisky Assets, an
which days will be treated as an investment irxediincome investmer
(the "Non Risky Asset§), for the purposes of calculating the over
Additional Amount payable in relation to the Notes.

The performance of the Risky Assets only, or ttgpmance of both the

Risky Assets and the Non Risky Assets (as appijalwhay also be
averaged across a pre-specified number of calandaths leading up t
the Redemption Date in respect of the Notes, iemtiareduce the Note
exposure to volatility in the performance of thederlying Reference
Assets towards the end of the Notes' term.

The TOM Cumulative Strategy is Not Applicable

Lock-in Basket Floarif the Lock-in Basket Floor is applicable to t
Notes, then if the Basket Return exceeds the lateeel on any|
Valuation Date, the Basket Return will be replaegith the higher of the
Basket Return and a pre-determined minimum BaslkaurR for the
purposes of determining the Additional Amount it@clance with the
relevant performance structure.

The Lock-in Basket Floor is Not Applicable

c1

c.z21

Listing and
Trading:

Applications have been made for Notes to be addhdtging the periog
of twelve months after the date hereof to listimgtioe official list and tg
trading on the regulated market of the Irish StBgkhange and to listin
on the SIX Swiss Exchange. Notes may also be ligtedrading on
NASDAQ Stockholm, NASDAQ Helsinki, NASDAQ Copenhag@®slo
Bars, Nordic Growth Market NGM AB — NDX (Nordic Deatives

Exchange) and the regulated market of the Luxenth8twck Exchange.

The Programme also permits Notes to be issuededlebis that they wil
not be admitted to listing, trading and/or quotatiny any competen
authority, stock exchange and/or quotation systero doe admitted tdg
listing, trading and/or quotation by such other forther competen
authorities, stock exchanges and/or quotation systes may be agree
with the Issuer.

The Notes are unlisted Notes

C.15

Value of the
Notes and Value
of the
Underlying:

The value of the Notes will be determined by refeesto the value of th
underlying Reference Asset(s) and the performantractare(s)
applicable to the Notes. Details on the variougquerance structures an
the relationship between the value of the Notes thedvalue of the
underlying in each case are set out in Element.C.10

Details of the applicable performance structuregayl the return on the
Notes are set out in Element C.10.
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The structure of the Notes may contain a PartimpaRatio or other
leverage or gearing factor which is used to deteentiie exposure to th
respective Reference Asset(s), i.e. the propodfahe change in valu
which accrues to the investor in each individuatdN¢The exposure t
the relevant Reference Asset(s) may also be affenyethe applicatior]

O

of the Target Volatility Strategy, as describedelament C.10 above




The Participation Ratio is set by the Issuer andkigrmined by, amon
other things, the term, volatility, market interegte and expected retu
on the Reference Asset.

The Participation Ratio is: Not Applicable

C.16

Exercise Date or
Final Reference
Date:

Subject to early redemption, the exercise dateéherfinal Redemptior]
Date) will be the maturity date of the Notes.

The maturity date of the Notes is: 20 July 2023

Cc.17

Settlement
Procedure:

The date(s) upon which the performance of a Referésset is measurg
or observed (Valuation Date(s)' or the 'Observation Date(s)) will be
set out in the relevant Final Terms, and may corfisnultiple dates
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("Averaging Date$) on which the performance is observed and average

for the purchase of calculating the return on tio¢el.
Not applicable

Settlement of any Notes that are represented biplaaGNote shall take
place on the relevant payment date and will bectdte by the Issueg
paying the applicable amounts of principal andfteriest to the relevarn
Paying Agents for onward transmission to Eurockad Clearstream
Luxembourg. Investors will receive their redemptiomnies through

their accounts in Euroclear and Clearstream, Luxanmtin accordance

with the standard settlement procedures of Eurocded Clearstream
Luxembourg.

In respect of Notes that are in definitive formypent of the Redemptio
Amount (or Early Redemption Amount, if applicabi)ll be made

against presentation and surrender of the indiViNioée at the specified

office of any paying agent or registrar.

Settlement of VP Notes shall take place in accardavith the VP Rules
settlement of VPS Notes shall take place in acearglavith the VPS
Rules, settlement of Swedish Notes shall take pila@ecordance with

the Euroclear Sweden Rules and settlement of Findtes shall take

place in accordance with the Euroclear Finland Rule

Settlement of the Notes shall take place: Eurodigaland

C.18

The Return:

The return or Redemption Amount that is payabléntestors will be

determined by reference to the performance of titetlying Reference

Assets/Entities within a particular interest stamet or performance
structure that is applicable to the Notes. Detailsthe various interes
and performance structures are set out in elen@8tand C.10.

Details of the applicable interest and performasteicture(s) and the
return on the Notes are set out in Elements C.9G@uid.

C.19

Exercise Price
or Final
Reference Price:

The final reference price of the relevant Referefssget(s) will have af
impact on the Redemption Amount that is payabievestors. The fina
reference price will be determined on the applieAtdluation Date(s) se
out in the relevant Final Terms.

The final reference price of the Reference Assdtot Applicable

C.20

Type of
Underlying:

The underlying may constitute one or a combinatibrthe following:
equities, indices, reference entities, interegs,atunds, commodities ¢
currencies.
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The type of underlying is: Reference entities




Section D - Risks

D.2

Risks Specific to
the Issuer:

In purchasing Notes, investors assume the risk thatIssuer may

become insolvent or otherwise be unable to makealments due in

respect of the Notes. There is a wide range obfaawhich individually
or together could result in the Issuer becomingblendao make all
payments due in respect of the Notes. It is nosipesto identify all such
factors or to determine which factors are mostlyike occur, as thg
Issuer may not be aware of all relevant factors@athin factors which
it currently deems not to be material may becomteriad as a result o
the occurrence of events outside the Issuer's @orithe Issuer ha
identified in the Base Prospectus a number of factehich could
materially adversely affect its business and ahiititmake payments du
under the Notes. These factors include:

Risks relating to current macroeconomic conditions

In recent years, the global financial markets hexggerienced significan
disruptions and volatility. Risks related to the@eamic development iy
Europe have also had and, despite the recent gedbdmoderats
stabilisation, may continue to have, a negativeaichpn global economi
activity and the financial markets. If these coiutis continue to persis
or should there be any further turbulence in thasether markets, thi
could have a material adverse effect on the Nof@eaup's ability to
access capital and liquidity on financial termsegtable to the Norde
Group. Further, any of the foregoing factors cddge a material adverg
effect on the Nordea Group's business, financiatlitimn and results o
operations.

The Nordea Group's performance is significantiuieiiced by the
general economic condition in the countries in \Whit operates, in
particular the Nordic markets (Denmark, FinlandrMay and Sweden
and to a lesser degree, in Russia and the Baltimtdes. Adverse
economic developments have affected and may cantiouaffect the
Nordea Group's business in a number of ways, ifmfyédmong others
the income, wealth, liquidity, business and/or fiicial condition of the|
Nordea Group's customers, which, in turn, couldhter reduce the
Nordea Group's credit quality and demand for thedda Group's
financial products and services.

Risks relating to the Nordea Group's credit portiol

Adverse changes in the credit quality of the Nor@eaup's borrowers

and counterparties or a decrease in collateralkegatue likely to affec
the recoverability and value of the Nordea Groagsets and require &
increase in its individual provisions and potetyiain collective
provisions for impaired loans. A significant incseain the size of th
Nordea Group's allowance for loan losses and lossels not covered h
allowances would have a material adverse effedherNordea Group'
business, financial condition and results of openst

The Nordea Group is exposed to counterparty cratit settlement risk
and transfer risk on transactions executed in thantial serviceg

industry and its transactions in financial instrumse If counterparties

default on their obligations, this could have aenat adverse effect o
the Nordea Group's business, financial conditiord aesults of
operations.
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Risks relating to market exposure

The fair value of financial instruments held by Nea Group is sensitiv|
to volatility of and correlations between variousarket variables
including interest rates, credit spreads, equiticgsr and foreigr
exchange rates. If the Nordea Group would be reduio recognise
write-downs or realise impairment charges, thisld¢dwave a material
adverse effect on the Nordea Group's businessydiakcondition and
results of operations. Volatile market conditionsuld result in &
significant decline in the Nordea Group's tradind amvestment income
or result in a trading loss, which, in turn coulavl a material adverse
effect on the Nordea Group's business, financiatlitmns and result of
operations.

D

The Nordea Group is exposed to structural interegime risk when
there is a mismatch between the interest rateicigrperiods, volumes
or reference rates of its assets, liabilities agmivdtives. It is also exposegd
to currency translation risk primarily as a resoftits Swedish and
Norwegian banking businesses, as it prepares itsotidated financia
statements in its functional currency, the euroilgvtne Nordea Group
generally follows a policy of hedging its foreigrchange risk by seekin
to match the currency of its assets with the cuyef its liabilities that
fund them, there can be no assurances that theell@doup will be able
to successfully hedge some or all of its currensly exposure.

[(®]

Risks relating to liquidity and capital requiremest

A substantial part of the Nordea Group's liquidiand funding
requirements is met through reliance on customepsits, as well as
ongoing access to wholesale lending markets, iimjLidsuance of longr
term debt market instruments such as covered bdnabulence in the
global financial markets and economy may adveraéhct the Nordea
Group's liquidity and the willingness of certainuoterparties and
customers to do business with the Nordea Group.

The Nordea Group's business performance couldféeted if the capita
adequacy ratios it is required to maintain underléyislative package
comprising Directive 2013/36/EU of the EuropeanliBarent and of the
Council of 26 June 2013 and any regulatory capitiels or regulations),
or other requirements, which are applicable tolgiseer or the Nordea
Group and which prescribe (alone or in conjunctigtihh any other ruleg
or regulations) the requirements to be fulfilled fimancial instrumentg
for their inclusion in the regulatory capital ofetlssuer or the Norde
Group (on a solo or consolidated basis, as the masebe) to the exter
required by Directive 2013/36/EU of the Europeari&aent and of the
Council of 26 June 2013, including for the avoidaraf doubt any|
regulatory technical standards released by the feamw Banking
Authority (or any successor or replacement ther§®RD IV") are
reduced or perceived to be inadequate.

—~ O

The Nordea Group's funding costs and its accegheodebt capita
markets depend significantly on its credit ratingsieduction in credit
ratings could adversely affect the Nordea Grougtess to liquidity and
its competitive position, and therefore, have aemal adverse effect on
its business, financial condition and results ofragions.




Other risks relating to the Nordea Group's business

The Nordea Group's business operations are depeodehe ability to
process a large number of complex transactionsadtifferent market
in many currencies and operations are carriedfgough a number o
entities. Although the Nordea Group has implemenmigdcontrols an
taken other actions to mitigate exposures and&sels, there can be no
assurances that such procedures will be effectiveontrolling each o
the operational risks faced by the Nordea Groupthat the Norde
Group's reputation will not be damaged by the aemge of an
operational risks.

The Nordea Group's operations in Russia and, ésset extent, also i
the Baltic countries present various risks thahdbapply, or apply to

lesser degree, to its businesses in the Nordic etarlSome of these
markets are typically more volatile and less depetbeconomically and
politically than markets in Western Europe and Nakinerica.

In addition to insurance risk and investment riskkated to its life
insurance business common to all life insurancep@rsion providers|,
the Nordea Group's ability to generate profit frata insurance
subsidiaries generally depends on the level of fa®&s other income
generated by the insurance and pension business.

9]

The Nordea Group's performance is, to a large gxtpendent on th
talents and efforts of highly skilled individuaémd the continued ability
of the Nordea Group to compete effectively and anpént its strategy
depends on its ability to attract new employeesratain and motivate
existing employees. New regulatory restrictiong;hsas the limits on
certain types of remuneration paid by credit ingtins and investmen
firms set forth in CRD 1V, could adversely affetietNordea Group'
ability to attract new employees and retain and ivaté existing
employees. Any loss of the services of key emplsygarticularly to
competitors, or the inability to attract and rethighly skilled personne|
in the future could have an adverse effect on el Group's business.

—
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There is competition for the types of banking ankleo products and
services that the Nordea Group provides and themebe no assurances
that the Nordea Group can maintain its competipiesition.

Risks relating to the legal and regulatory envirormts in which the
Nordea Group operates

The financial services industry, including the NemdGroup, operates
under an extensive regulatory regime. The Nordeausis subject td
laws and regulations, administrative actions anticies as well ag
related oversight from the local regulators in eatthe jurisdictions in
which it has operations. These laws and regulati@absninistrative
actions and policies are subject to change and fnaay time to time
require significant costs to comply with. In addiitj there is uncertainty
with respect to the regulatory framework that vii# applied to the
Nordea Group following the implementation of themssed Merger
including but not limited to the detailed regulat@apital requirements
that the Nordea Group will be required to complyhwi




The Nordea Group may incur substantial costs in itnong and
complying with new capital adequacy and recovery aasolution
framework requirements, which may also impact @égstbusiness
models. Furthermore, the EU has introduced a regomed resolution
framework for credit institutions and investmemtrfs, which includes &
so-called "bail-in" system, as well as a singlessuigory mechanism an
a full banking union in the euro area.

The Swedish capital adequacy framework is basd¢tl@@RR and CRIO
IV. The capital and regulatory framework to whitie tNordea Group i
subject imposes certain requirements for the Nor@esup to hold
sufficient levels of capital, including common egutier 1 (CET1)
capital, leverage and additional loss absorbingcigy(including MREL
and TLAC). A failure to comply with such requirentgras the same mg

be amended from time to time, may result in restms on Nordea's

ability to make discretionary distributions in @t circumstances.

To ensure that banks always have sufficient lose#dding capacity, thg
Swedish Resolution Act provides for the Swedislolkg®on authority to
set minimum requirements for own funds and eligillibilities
("MREL™") for each institution, based on, among otherecidt its size,
risk and business model.

On 9 November 2015, the Financial Stability BoatHe ('FSB")

published its final principles for Total Loss Abborg Capacity|
("TLAC "), which set a standard for G-SIBs that conceppuairrespond
with the MREL requirements. The FSB's standardsézknsure that G
SIBs will have sufficient loss-absorbing capacigidable in a resolution
of such an entity in order to minimise any impaectfimancial stability,
ensure the continuity of critical functions and iavexposing taxpayer
to loss. As it is difficult to predict the effectREL and/or TLAC may
have on the Nordea Group until MREL and TLAC reguoients havg
been fully implemented, there is a risk that thgureements of MREL|
and/or TLAC could require the Nordea Group to isadditional MREL

and TLAC eligible liabilities in order to meet thew requirements$

within the required timeframes and to hold addiiofunds and/of
eligible liabilities in order to satisfy the MRELnd/or TLAC
requirements set for the Nordea Group, which magreimse itg
compliance costs, delay, limit or restrict the exemn of its strategy an
may have a material adverse effect on the Nordesug®s capital
structure as well as on its business, financialdi@n and results o
operations. MREL and TLAC requirements are expedtedhave an
impact across the market, including potentially exdely affecting the
credit rating of the securities issued by the Nardgroup and itg
competitors, and there is a risk that the relativeact may give rise to
reduction in the competitiveness of the Nordea @rou

In the ordinary course of its business, the Nor@eaup is subject tq
regulatory oversight and liability risk. There che no assurances th

breaches of regulations by the Nordea Group witlgezur and, to the

extent that such a breach does occur, that signifigability or penaltieg
will not be incurred.

The Nordea Group is involved in a variety of claindésputes, legal

proceedings and investigations in jurisdictions mehi¢ is active. These

types of claims, disputes, legal proceedings oestigations expose th
Nordea Group to monetary damages, direct or intdizests (including
legal costs), direct or indirect financial losssilcand criminal penalties
loss of licences or authorisations, or loss of tafion, criticism as wel
as the potential for regulatory restrictions orbitsinesses.
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The Nordea Group's activities are subject to taxaaious rates aroungd
the world computed in accordance with local legistaand practice
Legislative changes or decisions by tax authoritieg/ impair the tax
position of the Nordea Group.

Changes in the accounting policies or accountiagdsrds applicable t
the Nordea Group could materially affect how it agdp its financial
condition and results of operations.

O

There are risks and uncertainties associated withe tproposed re;
domiciliation and related Merger, and a failure t@omplete or a
significant delay in completing the proposed Mergeould adversely
affect the Nordea Group's business, results of ogt@ns and financial
condition

The Board of Directors of the Issuer has decidednttiate a re-
domiciliation of the parent compant of the Norde@® from Sweder
to Finland. The re-domiciliation is intended todzeried out through th
Merger, that is, as a cross-border reversed mémgeray of absorptiorn
through which the Issuer, the current parent compainthe Nordea
Group, will be merged into Nordea Holding Abp, avheestablished
subsidiary of the Issuer in Finland. The proposedgar is subject tq
certain risks and uncertainties, including the ptiéd inability of the
Nordea Group to obtain the neces8aggulatory approvals, required
licences or satisfactory outcomes of the discussieith regulators and
authorities, including local financial supervisoauthorities and ta
authorities, as well as the uncertainty relatetthéoregulatory framewor
that would be applied to the Nordea Group followtiing implementation
of the Merger. There can be no assurances thaettemiciliation and
the proposed Merger, including a failure to congptae proposed Merger
or a delay in completing the proposed Merger, wowltdadversely affect
the Nordea Group's business, results of operagindginancial condition
or the interests of Noteholders, including the gabf the Notesln
addition a failure to complete or a significantalein completing the
actions carried out as part of the remediation ggsaelated to the re
domiciliation and proposed Merger could delay tbenpletion, or lead
to the failure, of the proposed Merger and advgraéfiect the Nordea
Group's business, results of operations and fimduwoindition.

1%

D.3 Risks Specific to | There are also risks related to any issue of Noteer the Programmge
the Notes: and specific types of Notes, which prospective &ors should carefully
consider and make sure they understand prior tamgaay investment
decision with respect to the Notes, including:

. Complexity of the product the performance structure for
structured Notes is sometimes complex and may tonta
mathematical formulae or relationships which, fariavestor,
may be difficult to understand and compare with eoth
investment alternatives. In addition, the relatitopsbetween
yield and risk may be difficult to assess.

. Notes which are not principal protected Notes that are nqt
principal protected may be issued under the Prograntf the
Note is not principal protected, there is no guggarthat the
return that an investor receives on the Notes upwair
redemption will be greater than or equal to theg@pal amount,

. Pricing of structured Notes the pricing of structured notes |is
normally decided by the Issuer rather than beirtgrdgned on
the basis of negotiated terms. There may, thergfi@ra conflict
of interest between the Issuer and the investorthet extent the

5 By virtue of the supplement dated 21 March 20h8 words "shareholder and" have been deleted.



the Issuer is able to influence pricing and is logkto make @
gain or avoid a loss in relation to the underlyiRgference
Assets. The final coupon rate may also differ fraomg indicative
coupon rate (which is based on the market condi}ion

Performance of the Reference Assetdth structured Notes, th
Noteholder's right to yield and sometimes the repayt of
principal depends on the performance of one or rRaference
Assets and the applicable performance structure.value of a
structured Note will be affected by the value o Reference
Assets at specific points during the term of thevant Notes,
the intensity of the price fluctuations of the Refece Asset(s)
expectations regarding future volatility, markdeiest rates an
expected distributions on the Reference Asset(sg. Value of
Notes can fluctuate above or below their issueepdiaring the
lifetime of such Notes.

Currency fluctuationsForeign exchange rates may be affeq
by complex political and economic factors, incluglirelative
rates of inflation, interest rate levels, the bakiof paymentg
between countries, the extent of any governmentegliss or
deficit and the monetary, fiscal and/or trade pefigoursued by
the governments of the relevant currencies. Cuyre
fluctuations may affect the value or level of thefé@ence Asset
in complex ways. If such currency fluctuations eatlse value
or level of the Reference Assets to vary, the valuevel of the
Notes may fall. If the value or level of one or mdReference
Asset(s) is denominated in a currency that is diffe from the
currency of the Notes, investors in the Notes magibject to

increased foreign exchange risk. Previous foreighange rates

are not necessarily indicative of future foreigeleange rates.

The Issuer will pay principal and interest on thetd$ in the
specified currency of the Notes. This presentsagertisks
relating to currency conversions if an investorigaficial
activities are denominated principally in a diffiereurrency.
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Exposure to a basket of Reference Assetkere the underlyin
is to one or more baskets of Reference Asseténtlestors bea
the risk of the performance of each of the baskestituents.
Where there is a high level of interdependence éetwthe
individual basket constituents, any move in thfqgrerance of
the basket constituents will exaggerate the perdoca of the
Notes. Moreover, a small basket or an unequallghted baske
will generally leave the basket more vulnerablehtanges in the
value of any particular basket constituent. Anycakition or
value that involves a basket with "best of" or "staf" features
may produce results that are very different to ¢hibat take intg
account the performance of the basket as a whole.

Credit-Linked Notes- an investment in credit-linked Nots
entails exposure to the credit risk of a particRaference Entity
or basket of Reference Entities in addition to thfathe Issuer
A fall in the creditworthiness of a Reference Bntiin have 8
significant adverse impact on the market valuehef telated
Notes and any payments of principal/interest duporUthe
occurrence of a Credit Event, the Issuer's obligatio pay
principal may be replaced by an obligation to pyeoamounts
calculated by reference to the value of the Refardintity. As
none of the Reference Entities contributed to tleparation of
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the Base Prospectus, there can be no assuranalthegterial




events or information regarding the financial parfance and
creditworthiness of Reference Entities have besclaed at the
time the Notes are issued.

. No active trading market for the NotesThe Notes will be new
securities which may not be widely distributed andhay be
unlisted and therefore may not have an active itadnarket.
While Nordea may offer to buy-back unlisted Notésmto their
maturity under normal market conditions, the patehich such
Notes are bought back will depend upon a numbdaatbrs.
Nordea may suspend any buy-back of Notes in casasifble
market conditions. The lack of an active tradingrkei may
result in reduced liquidity for the Notes, with thesult that the
investor may have to hold such Notes until theyradeemed.

. Risks relating to market disruption and extraordin@vents—
Reference Assets may be affected by disruptiohédo hormal
trading markets, or extraordinary events such dsstibhg,
nationalisation, bankruptcy, liquidation or dilwivevents
affecting the relevant Reference Asset. For alicstred Notes
events such as changes in the law or increased tmstisk
management may arise. If so, the Issuer may, atsdte
discretion, make any adjustments in the compostafdhe assets
and the calculation of the yield or value of Noteseplace ong
Reference Asset with another Reference Asset, edsguer,
deems necessary.
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There are also certain risks relating to the Naererally, such a
modification and waivers and change of law.

D.6

Risk Warning:

An investment in relatively complex securities sastthe Notes involves
a greater degree of risk than investing in less piermsecurities. In
particular, in some cases, investors may standse the value of their
entire investment or part of it, as the case may be




Section E - Offer
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E.2b Reasons for the | Unless otherwise specified, the net proceeds ofsaue of Notes will be
Offer and Use of | used for the general banking and other corporategses of the Issuer
Proceeds: and the Nordea Group.

The net proceeds of the issue will be used foigtreeral banking and
other corporate purposes of the Nordea Group.

E.3 Terms and Any investor intending to acquire or acquiring aNptes from an
Conditions of Authorised Offeror will do so, and offers and sabéshe Notes to an
the Offer: investor by an Authorised Offeror will be madeaiccordance with any

terms and other arrangements in place betweenAultiorised Offeror
and such Investor including as to price, allocatamd settlement
arrangements.

A Public Offer of the Notes will take place in tiRiblic Offer

Jurisdiction(s) during the offer Period.

E.4 Interests Authorised Offerors and other third party distriimstmay be paid fees i

Material to the relation to the issue of the Notes under the Progre.

Issue:
So far as the Issuer is aware, no person involudtie issue of the Notes
has an interest material to the offer.

E.7 Estimated In connection with the issuance of Notes, the Issugy incur costs for
Expenses: among other things, production, distribution, lices, stock exchang

D

listing and risk management. These costs will lected in the purchas
price charged by the Issuer to the relevant pueshadistributor or|
Authorised Offeror (as applicable). Other Authodis®fferors may,
however, charge expenses to investors. Any exparisggeable by an
Authorised Offeror to an investor shall be charigeaiccordance with any
contractual arrangements agreed between the Invemtd such
Authorised Offeror at the time of the relevant offSuch expenses (|f
any) will be determined on a case by case basis.

)

No expenses are being charged to an investor ifNttes by the Issuen.




Denna sammanfattning ar en inofficiell 6versattningv den sammanfattning som aterfinns omedelbart
fore detta avsnitt och investerare skall lasa oehtill sig den engelska versionen av sammanfattrgmg
da denna kan avvika fran den svenska Gversattningen

BILAGA TILL DE SLUTLIGA VILLKOREN - SAMMANFATTNING AV EMISSIONEN

Sammanfattningar bestar av informationskrav villedagors for i ett antal punkter. Punkterna ar
numrerade i avsnitt A—E (A.1-E.7).

Denna sammanfattning innehaller alla de punkter dadivs i en sammanfattning for aktuell typ av
vardepapper och denna Emittent. Eftersom vissateuimite ar tillampliga fér denna typ av vardepappe
och emittenter, kan det finnas luckor i punkternamrering.

Aven om det kréavs att en viss punkt inkluderassanmanfattning for aktuell typ av vardepapper fizh
denna Emittent, ar det mdjligt att ingen relevarformation kan ges rérande den punkten. Informagion
har d& ersatts med angivelsen "Ej tillampligt".

Sarskilt punkter i kursiv stil betecknar utrymmedr fatt féardigstélla den emissionsspecifika
sammanfattningen for en Tranch av Lan for vilka sdan emissionsspecifik sammanfattning ska
forberedas.

Ord och uttryck som definieras under avsnitt "\GHkor Lan" eller pa andra stéllen i detta Grundsqmekt
har samma betydelse i denna sammanfattning.

Avsnitt A — Inledning och varningar

Al Inledning Denna sammanfattning ska lasas som en inlednindgtila Grundprospekt
och varje beslut om att investera i dessa Lan sisetas pa en bedémning
av Grundprospektet i dess helhet av investeraren.e@ yrkande géllande
informationen i detta Grundprospekt framfors inf@omstol i en
Medlemsstat i det Europeiska Ekonomiska Samarbedsian kan
karanden enligt den nationella lagstiftningen i Needsstaterna bli skyldig
att sta for kostnaderna for att Oversatta Grundgelstet innan de rattsligs
forfarandena inleds. Inget civilrattsligt ansvar remer kunna goéra
gallande mot Emittenten i ndgon sadan Medlemsstaar pa grund ay
denna sammanfattning, inklusive alla 6versattningarden, savida den
inte ar vilseledande, felaktig eller oférenlig nden lases tillsammans med
de andra avsnitten av detta Grundprospekt elledeminte innehaller, nar
den lases tillsammans med de andra avsnitten iad@tundprospekt
relevant information for att hjalpa investerare dttta beslut om att
investera i Lanen.

1%

&

A.2 Samtycke: Vissa Trancher av Lamed valérer om mindre &n € 100 000 (eller |ett
motsvarande varde i nagon annan valuta) kan konttertgudas undef
omstandigheter dar det inte finns ndgot undantag forpliktelsen enligt
Prospektdirektivet att publicera ett prospekt. Abalana erbjudanden kallas
ett "Erbjudande till Allméanheten".

Emittenten avser att ge ett Erbjudande till Allméteém av Lanen i
Finland (" Jurisdiktion(er) for Erbjudande till Allmanheteri) under
perioden fran och inkluderat 5 June 2018 till ookluderat 12 June 201§
(" Erbjudandeperiodet) men samtycker inte till anvandandet av detta
Grundprospekt av nagon annan person.

Behoriga Séljare kommer l[amna information till en Investerare i
enlighet med villkoren for Erbjudandet till Allmanh eten for de
relevanta Lanen vid tidpunkten for nar ett sadant Ebjudande till
Allméanheten lamnas fran den Behdriga Saljaren tillnvesteraren.

Avsnitt B — Emittenten
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B.1 Registrerad Nordea Bank AB (publ)
firma for
Emittenten:

Handels- Nordea
beteckning for
Emittenten:

B.2 Sate och Emittenten &r ett publiktplbl) aktiebolag med organisationsnummer
bolagsform fér | 516406-0120. Satet ar i Stockholm pa foljande ad®malandsgatan 1
Emittenten: 105 71 Stockholm. Den huvudsakliga lagstiftningeams reglerar

Emittentens verksamhet &r aktiebolagslagen ochnlam® bank- och
finansieringsrorelse.

B.4b | Kanda trender: | Ej tillampligt. Det finns inga kanda trender sonvedar Emittenten elle

de marknader pa vilka den agerar.

B.5 Koncern- NBAB och dess dotterbolagNfordeakoncerneri eller "Koncernen”). &r
beskrivning: en stor koncern med finansiella tjanster som huaklis verksamhet son

verkar pa den nordiska marknaden (Danmark, Finlbiodge och Sverige

matt utifrdn sin totala inkomst med ytterligare kaamhet i Estland
Ryssland och Luxemburg, samt filialer pa andrasglat varlden.

Den 6 september 2017 beslutade styrelsen i Norde& BB att inleda er
flytt av Nordeakoncernens moderbolag fran SveiilgEinland. Flytten av
moderbolaget i Nordeakoncernen till Finland avsesognféras genon
gransoverskridande omvand fusion, i vilken NordeanlB AB (publ)

inforlivas i ett nybildat finskt dotterbolag, Norae Holding Abp

("Fusionert). P& arsstamman den 15 mars 2018 godkande NB

aktiedgare den foreslagna Fusiofien.

Per den 30 september 2017 uppgick Nordeakoncetataia tillgangar till

615,3 miljarder euro och dess priméarkapital til,2Miljarder euro. Pe
samma datum hade Nordeakoncernen cirka 11 miljgmeder pa de
marknader dar den ar verksam, av vilka cirka 1gomdr ar hushallskunde
i kundprogram och 0,5 miljoner ar féretags- ochtiinonella kunder p§
den nordiska marknaden.

Nordeakoncernen ar aven verksam som kapitalfénealtaorden med eft
forvaltat kapital om 331 miljarder euro per den 8&ptember 2017.
Nordeakoncernen tillhandahaller aven livforsakrprgslukter.

B.9 Resultat- Ej ftillampligt. Emittenten gor inte nagon resultatgnos eller
prognoser och | resultatuppskattning i Grundprospektet.
resultat-
uppskattningar:

B.10 | Eventuella Ej tillampligt. Det finns inga anmarkningar i Engiitens
anmarkningar i | revisionsberéttelser.
revisionsberatte
Isen:

B.12 | Utvald finansiell | Tabellerna nedan visar viss utvald finansiell infation i sammandra

information:

som, utan vasentliga andringar, har hamtats frah odiste lasa
tillsammans med, Emittentens iderade koncernredovisning f

6

Genom tillagget daterat den 21 mars 2018 sadiekhdes foljande ord:"Pa arsstamman den 15 mars
2018 godkande NBAB:s aktiedgare den foreslagnsohRasi”



rakenskapsaret som avslutades den 31 december 2016amt
revisionsberattelsen och noterna till densamma s@amges i
Grundprospektet samt den oreviderade koncernregiagisn avseend
tremanadersperioden som avslutades den 31 mars @M &om finng
bilagda till detta tillagd.

Utvald finansiell information:

Koncernen
Tremanadersperioden
som avslutades den 31 Arsslut per
mars 31 december
2018 2017 2017 2016
(Oreviderag Oreviderag
(miljoner eurq

Resultatrékning

Summa rorelseintakt. 2315 2461 9469 9927
Kreditforluste......... . -40 -113 -369 -502
Periodens result..............ccoceeiee 82C 844 304¢ 376€
Balansréakning

SUMMAa tillgaANGe.....cvvveeiirccie 580189 650272 581612 61565¢
Summa SKUldé......ooueeeeiiieeiiieeeee 549133 619195 548296 58324¢
Summa eget kapital ...........ccccoeveriiiiiene 31 056 31077 33316 32410
Summa skulder och eget kap........... 58018¢ 650272 581612 61565¢
Kassaflodesanalys

Kassaflode fran den lopande

verksamheten fore forandringar av den

l6pande verksamhetens tillgdngar och

skulde .......cooviiiiiii 1112 2162 6562 7 56&
Kassaflode fran den Iopande

verksamhete...........ccooeeviiiinninenn, -2 63¢ 29 63( 12274 328(
Kassaflode fran

investeringsverksamhet ................... -134 -32E -149¢ -934
Kassaflode fran

finansieringsverksamheten ................... 248 -3347 -2 637 -1553
Periodens kassaflo -6 01¢ 25 95¢ 8 13¢ 798
FOrandring........cceooevveeeniierenie e -6 01¢ 25 95¢ 8 13¢ 793

Det har inte intraffat nagra vasentliga negativé@rfidringar i den normala

affarsverksamheten eller i utsikterna eller i tifedet for Emittenten sedd

den 31 december 2016, vilket &r datumet fér dessstepublicerade

reviderade &rsredovisning.

Det har inte intraffat ndgon betydande forandrimgeanittentens handelg
eller finansiella position sedan den 31 mars 20dikket ar datumet for des
senaste publicerade delarsredogorelser.

D
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B.13 | Nyligen Ej tillampligt. Det har inte forekommit nagra satdk handelser son
intraffade vasentligen paverkar bedémningen av Emittentensesslsedan datumg
handelser: for publiceringen av Emittentens reviderade &arsviesting och

oreviderade rapporter.

B.14 | Koncern- Ej tillampligt. Emittenten &r inte beroende av andenheter inon
beroende: Nordeakoncernen.

7 Genom tillagget daterat den 13 februari 2018 haald relevant oreviderad finansiell information om

Emittenten for &ret som slutade den 31 december7 Z0kluderats, samt information avseende

niomanadersperioden som slutade den 30 septemb@ra2h jamférande information har tagits bort.

8 Genom tillagget daterat den 8 maj 2018 har utvgleiant oreviderad information om Emittenten for
tremanadersperioden som slutade den 31 mars 20lj@médrande information for samma period

inkluderats, samt reviderad information avseendésiom slutade den 31 december 2015 har tagits bort

9 Genom tillagget daterat den 8 maj 2018, har datrdala det inte har skett nagon véasentlig foramdrin
avseende Emittentens finansiella och marknadsnaistigining uppdaterats till den 31 mars 2018 etilk
aven ar datumet for dess senast publicerade oradeelelarsredogorelse.



B.15 | Emittentens Nordeakoncernens  organisationsstruktur — ar  byggd ngkri fyra
huvudsakliga huvudaffarsomraden: Personal Banking, Commerciatl @usiness
verksamhet: Banking, Wholesale Banking och Wealth Managemerttivél desss

affarsomraden omfattar Nordeakoncernens organisafidjande sex
funktioner: Group Corporate Centre, Group Finanum Business Contro
Group Risk Management, Group Compliance, Chief taffSch Group
People.

Nordea Bank AB utfor bankverksamhet i Sverige inoamen for
Nordeakoncernens affarsorganisation. Nordea Bank ub\Bcklar och
marknadsfor finansiella produkter och tjanster tifirivatkunder,
foretagskunder och den offentliga sektorn.

B.16 | Personer med | Ej tillampligt. Savitt Nordea Bank AB kanner tilt énte Nordeakoncernen
direkt eller direkt eller indirekt agd eller kontrollerad av wégenstaka person eller
indirekt agande/ | grupp av personer som agerar tillsammans.
kontroll:

B.17 | Kreditvardig- Per datumet for detta Grundprospekt ar kreditvamden for langfristig
hetsbetyg som | skuld fér Emittenten foljande:
har tilldelats
Emittenten eller | Moody's Investors Service Limited: Aa3
dess skuld- . ) )
instrument: Standard_ & Poor's Credit Market Services

Europe Limited: AA
Fitch Ratings Limited: AA-
DBRS Ratings Limited: AA (lag)
Emittentens kreditvarderingar aterger inte allisgken som ar forknippa
med enskilda Lan under Programmet.
Emittenten har inte inhamtat ett kreditvarderingsfgebetraffande Lanen
Avsnitt C — Lanen
C.l1 Beskrivning av | Emission i serier Lanen utfardas i serier (var och en benamnd sor

vardepapperen
s typ och klass:

"Serig") och Lanen i varje Serie kommer att fa identighktkor (utom pris,
lAnedatum och rantestartdatum, som kan men intévieetvara identiskal
vad géller valuta, valorer, ranta eller forfallodgtgr annat, férutom att e
Serie kan besta av Lan i innehavarform och i regjiatl form. Ytterligare
trancher av Lan (var och en benamnd somTearich") kan emitteras son|
en del av en befintlig Serie.

Serienummer for Lanen &r B750. Tranchens nummar ar

Former for Lanen Lan kan ges ut i innehavarform eller i registcefarm.
Lan i innehavarform kommer inte att kunna bytasiluit.an i registrerad
form och Lan i registrerad form kommer inte att karbytas ut till Lan i
innehavarform.

Lanen ar i registrerad form.

Lan kan i de tillampliga Slutliga Villkoren spéiceras somVP-Lan". VP-
Lan kommer att ges ut i kontoféord och demateriadideform, med
aganderatten bestyrkt genom inforandet i regiéresddana VP-Lan vilkg
fors av VP Securities A/S for Emittentens raknindet( 'Danska
Viardepappersregistret’). Aganderétten till VP-Lan kommer inte bestyrk
av nagot fysiskt papper eller dokument. Definitiven kommer inte att ge

n
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ut avseende nagra -Lan. Norde Danmark, Filil av Nordea Bank AE



(publ), Sverige kommer att agera som VP-Adminisinele Institut nar de
galler VP-Lan.

Lan kan specificeras i de tillampliga Slutligallkbren som YPS-Lan".
VPS-Lan ges ut enligt ett registratoravtal med arBank AB, norsk filial
som VPS-Betalningsagent och kommer att registrérentoférd och

dematerialiserad form hos norska vardepapperséentra

(Verdipapirsentralen ASAch kallas harVPS").

Lan kan specificeras i de tillampliga Slutliga Ydken som "Svenska Lan!.
Svenska Lan kommer att ges ut i kontoford och deriaiserad form, med
aganderatten bestyrkt genom inférande i registresddana Svenska Lan

som fors av Euroclear Sweden for Emittentens rakniiganderatten til
Svenska Lan bestyrks inte av ndgot fysiskt vardepagller dokument
Definitiva Lan kommer inte att ges ut avseende a&yenska Lan. Norde

Bank AB (publ) kommer att agera som Svenskt Adriieiande Institut nar

det galler Svenska Lan.

Lan kan specificeras i de tillampliga Slutliga ¥dken som "Finska Lan").

Finska L&n kommer att ges ut i kontoford och denmltserad form, med
aganderatten bestyrkt genom inférande i registretddana Finska Lan so

fors av Euroclear Finland fér Emittentens raknifiganderatten till Finska

Lan bestyrks inte av nagot fysiskt vardepapper elikument. Definitival
Lan kommer inte att ges ut avseende nagra FinskaNdrdea Bank AB
finsk filial kommer att agera som Finskt Adminisaade Institut nar de|
galler Finska Lan

Lan i Schweiziska Franc: Schweiziska Franc Lan kemrges ut i
Schweiziska Franc, ges ut i innehavarform och wpreras exklusivt a
ett Permanent Globalt Lan som deponeras hos SDAGIDIten, Schweiz
eller annan sadan depositarie enligt vad som gaodkam SIX Regulatory
Board vid SIX Swiss Exchange. Det Permanenta Géobahet komme
endast att vara utbytbart mot definitiva Lan undéssa begransad
omstandigheter

ISIN-nummer: Avseende varje Tranch av Lan kommer relevanta 19
nummer att anges i de aktuella Slutliga Villkoren.

Lanen kommer att clearas och avvecklas via Eurodi@aand. Lanen har
tilldelats féljande ISIN: FI4000237193.
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Cc.2 Valuta for US dollar, euro, brittiska pund, svenska kronohvgeizerfranc, norska
emissionen av | kronor, danska kronor, yen och singaporianska dotth/eller annan sadg
Lan: valuta eller andra valutor enligt beslut som fattad tidpunkten for
emissionen, i enlighet med alla réttsliga och/etkgulatoriska och/elle
centralbankskrav. Lanen kan, i enlighet med eftedelen av tillampligg
lagar, ges ut som Lan i dubbla valutor.
Valutan for Lanen &ar EUR.
C5 Fri ratt till Detta Grundprospekt innehaller en sammanfattningssa saljrestriktione

Overlatelse:

inom USA, det Europeiska Ekonomiska Samarbetsomyr&derbritannien,
Danmark, Finland, Nederlanderna, Norge, Sverigegnigm, Japan oc
Singapore.

Lanen har inte och kommer inte att registreras ubaéed States Securitig
Act of 1933 (‘SecuritiesAct") och far inte erbjudas eller saljas inom U4
eller till, eller for amerikanska medborgares rakniférutom i vissa
transaktioner som &r undantagna fran registreriagsk i Securities Act.

For varje medlemsstat i det Europeiska Ekonomiskaa8betsomradet so

[
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har genomfért prospektdirektivet, inklusive konurikget Sverige (envar e




"Relevant Medlemsstat), kommer varje Auktoriserad Séljare att behg
utfasta och godkanna att frdn och med det daturfPrd&pektdirektivet
genomférs i den Relevanta Medlemsstaten Re(gvanta
Implementeringsdatumet'’), har Emissionsinstitutet inte gjort och komnj
inte att gora nagot erbjudande om Lan till allmdahei den Relevant
Medlemsstaten utom med Emittentens samtycke lameatighet med
punkten A.2 ovan.

va

er

Varje Auktoriserad Séljare kommer att behtva usfasth godkénna, att d
har uppfyllt och kommer att uppfylla alla tillamgd bestdmmelse
Financial Services and Markets Act 2000F§MA") avseende allg
handlingar som utfors gallande Lan i, fran ellerapdat satt involverand
Storbritannien.

Varje Auktoriserad Séaljare kommer att behova usfasth godkanna, att d
inte har erbjudit eller salt och inte kommer atijeda, salja eller leverer

nagra Lan direkt eller indirekt till konungariketaBmark genom ett

erbjudande till allménheten, forutom om det skemlighet med den dansk
vardepappershandelslagen (konsoliderad lag nr 25fea 21 mars 2017
sasom andrad) (pa dansk@erdipapirhandelslovgnsom fran den 3 janua
2018 ersatts med den danska kaptitalsmarknadslgagmummer 650 a
den 8 juni 2017, sasom &andrad frdn tid till anndpf danska
Kapitalmarkedsloven och andra bestammelser utfardade darunder.

Varje Auktoriserad Séljare kommer att behdva usfasth godkanng
avseende erbjudanden eller forséljning av Lanainki| att det kommer a
uppfylla: fore den 3 januari 2018, villkoren i Epeiska Gemenskapern
(Marknader for Finansiella Instrument) Forordni@2 (nr 1 till 3) (sason
andrad), och frdn och med den 3 januari 2018, oiilk i Europeiskd
Unionens (Marknader for Finansiella Instrument) dfdning 2017, elle
andra forhallningsregler som anvands i samband etdirach villkoren i

Investor Compensation Act 1998; villkoren i Commsnicts 2014 (sasom

andrad), Central Bank Acts 1942 to 2015 (sdsomaihdrch varje annal
forhaliningsregel som utfardats under avsnitt 117(Central Bank Act
1989; och villkoren i Market Abuse (Regulation (E996/2014) (sason
andrad) och varje regel och riktlinje som utfardetdigt avsnitt 1370
Companies Act 2014.

Varje Auktoriserad Séljare kommer behdva utfastagmdkanna, att de inte

har erbjudit eller slt, eller kommer erbjuda efiatja, direkt eller indirekt
Lan till allmanheten i Frankrike och att det intr klistribuerat eller orsaka
distribution, och att det inte kommer att distritaueller orsaka distributio
av Grundprospektet, de relevanta Slutliga Villkoetler ndgon annan ty
av erbjudandematerial relaterat till LAnen, tilh@dnheten i Frankrike, oc
att sddant erbjudande och sadan foérsaljning odhildition i Frankrike har
och endast kommer goras till (a) leverantérer awesteringstjanste
relaterade till portféljhantering foér tredjepartsoriton fpersonneg
fournissant le service d'investissement de gestienportefeuille pour
compte de tieps och/eller (b) kvalificerade investerarenyestisseurs
qualifiés, samtliga sdsom definierade, och i enlighet raetiklarna L.411-
1, L.411-2 och D.411-1 i den franska lageanétaire et financier

Varje Auktoriserad Séljare kommer behdva utfastagmdkénna, att de ha
foljt och ska folja alla tillampliga lagar i Estldnsarskilt bestammelserng
estlanska vardepappersmarknadslageé@rtpaberturu seadjssamt allal
tillampliga regler och riktlinjer i forhallande tsddant som har gjorts avd
i relation till nAgra Lan, fran Estland eller dastlBnd pa annat satt
involverat.

Varje Auktoriserad Saljare kommer behova utfastagmdkanna, att Lane

1%
—

D~ =

Pt
a

a

ri

AS

|

n

N

—

1|

o O =

Ar
L

N
ar

>

inte har erbjudits eller kommer erbjudas i Litauggnom erbjudande ti




allménheten savida detta inte ar i enlighet meadtdliiimpliga bestammelsg
under Litauens lagar och i synnerhet i enlighet iregken om Vardepappe
i Republiken Litauen fran 18 januari 2007 Nr. X-B0&ch alla foreskrifte
eller regler som gjorts darunder, sdsom kompleattech dndrad fran tid til
annan.

Varje Auktoriserad Saljare kommer behova utfastagadkanna at Lane

inte har blivit erbjudna och inte kommer bli erbjiadi Lettland pa sa sat

som offentligt erbjuda, om det inte ar i enligheednalla tillampliga
bestdmmelser i Lettlands lagar och speciellt i gt@dt med Financia
Instruments Market LawF{nan3u instrumentu tirgus likun®ch nagon
annan reglering eller bestammelse gjord darunaen, lsompletterad ocl
andrad fran tid till annan.

Varje Auktoriserad Saljare kommer behéva utfasta gedkéanna, att de

inte kommer erbjuda Lanen till allmanheten i Finlasavida detta inte ske

i enlighet med alla tillampliga Finska lagbestamseebch sarskilt i enlighe
med den Finska Vardepapperslagen (746/2012, sasodnach Fi:
Arvopaperimarkkinalak och varje bestammelse darunder, sag
kompletterad och andrad fran tid till annan.

Varje Auktoriserad Saljare kommer behoéva utfasta gedkéanna, att de
kommer lyda alla tillampliga lagar, bestdmmelset adktlinjer for
erbjudande av Lanen i Norge. Lan i norska Krone iké@ erbjudas elle
séljas inom Norge eller till personer med hemviblorge, eller for dera:
vagnar, savida inte foreskriften relaterad tilljedandet av VPS-Lan oc
registrering i VPS har atlytts.

Varje Auktoriserad Séljare Programmet kommer behénfsta och
godkanna, att det enbart har erbjudit och enbannker att erbjuda Lan til
allménheten dferta publicg i Spanien i enlighet med omarbetningen
lagen om vardepappersmarknadéexto Refundido de la Ley, del Merca
de Valore} godkand genom kungligt dekret 4/2015 av den 2®kaw
("TRLMV "), kungligt dekret 1310/2005, av den 4 novembékewn delvis
andrar vardepappersmarknadsratten avseende notgréingallmanng
andrahandsmarknader, erbjudanden till allméanhetdn pyospektet son
kravs dartill och regelverken som upprattas daruntlénen far inte
erbjudas eller sdljas i Spanien forutom av instéoin ar auktoriserade

enlighet med TRLMV och kungligt dekret 217/2008d@n 15 februari, om

den rattsordning som ar tillamplig pa foretag sdfarinvesteringstjanster
att erbjuda investeringstjanster i Spanien, och n#&tydande ay
bestdmmelserna i TRLMV och alla andra tillampliggdr.

Lanen har inte och kommer inte att registreras uhdgen om Finansiell:
Instrument och Handel i Japan (Lag Nr. 25 fran 1%som &ndrad
"FIEA") och varje Auktoriserad Séljare kommer behdvadstd och
godkanna, att de inte kommer erbjuda eller salgrand an, direkt eller
indirekt, i Japan eller till, eller till férdel fobofasta personer i Japan, el
till andra for atererbjudanden eller atersaljnidigekt eller indirekt, i Japa
eller till, eller till forman for, bofasta personedapan, féorutom i enlighg
med undantaget fr&n registreringskraven i, och &derigt i enlighet med
FIEA och varje annan tillamplig lag, foreskrift ochktlinje frén
myndigheterna i Japan.
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Nollkupongslan av definitiv form kan endast Oveaktoch acceptera
direkt eller indirekt, inom, fran eller till Nedémderna genom férsorgen
antingen Emittenten eller ett medlemsféretag i Baxd Amsterdam by
N.V. Euronext i full dverensstammelse med den Nédeska lagen on
BesparingscertifikatWet inzake spaarbewijzefran 21 maj 1985 (s&so
andrad) och dess implementeringsforeskrifter.
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Detta Grundprospekt (inklusive de relevanta Slatligllkoren) har inte
registrerats som ett prospekt hos den relevangaporianska myndighete
("MAS"). Detta Grundprospekt (inklusive de relevantatl§ja Villkoren)

samt varje annat dokument eller material som arv&iterbjudande elle
forsaljning, eller erbjudande om teckning eller kép Lan far darfor intg

spridas eller distribueras och Lanen far inte haltbjudas eller siljas, ellg

goras tillgangliga genom erbjudande om teckningrekbp, varken direk
eller indirekt, till nAgon person i Singapore anaat(i) till institutionella
investerare (som specificeras i paragraf 4A i dagaporianska lagen or
vardepappershandel, kapitel 28SI(VP")), i enlighet med paragraph 27
av SLVP, (ii) till en relevant person i enlighet dnkapitel 275(1), elle
nagon annan person i enlighet med kapitel 275(ba, i enlighet med
villkoren som specificeras i kapital 275, i SLVPha@ii) annars i enlighe
med och med uppfyllande av villkoren i SLVP.

=)

D

=

[

Inga Lan hanforliga till kollektiva investeringsupgg (sasom definierat
SLVP) far, vare sig direkt eller indirekt, erbjudaler saljas, eller gora
tillgangliga fér teckning eller férsaljning till psoner i Singapore.

0N —

C.8

Rattigheter
kopplade till
Lanen,
inklusive
rangordning
och
begransningar
av sadana
rattigheter

Lanens status: Lanen utgor icke-sékerstéllda och icke-eftersta
forpliktelser fér Emittenten och rangordnzeri passuwutan nagon prefereri
mellan sig sjalva och minghari passugentemot alla évriga av Emittente
nuvarande och framtida utestdende icke-sakerstattiaicke-efterstalldg
forpliktelser.

Valorer: Lan kommer ges ut i sddana valorer som kan fimmagvna i de|
relevanta Slutliga Villkoren, foremal for (i) ergta valor om €1 000 (ellg
dess motsvarighet i andra valutor), och (ii) i gnhéit med alla tillampliga
legala och/eller regulatoriska och/eller centraksknav.

Lanen ar utstallda i valor(erna) EUR 1 000.
Atagande att inte stalla sakerhelngen.
Korsvisa uppségningsgrundetngen.

Beskattning: Alla betalningar med hansyn till LAnen kommer gouéesn
innehallande eller avdrag for skatt savida intetaddordras av lag
foreskrifter eller andra regler, eller beslut frdwyndigheter i Emittenten
jurisdiktion. | handelse av att Emittenten masteagéavdrag for elle
innehdllande av skatt for ndgon som inte omfattasbaskattning i
Emittentens jurisdiktion kommer Emittenten betataibdggsbelopp for att
sékerstalla att de relevanta innehavarna av Lénfovfallodagen, komme
erhalla ett nettobelopp som &r lika med det belspp innehavarna skull
ha erhallit om det inte vore for de avdragna elleundanhallina beloppe
forutom i enlighet med vissa sedvanlig undantag.

Gallande lag:Lanen och alla icke-avtalsenliga forpliktelser sappstar ur
eller i samband med Lanen styrs av antingen Hrittigstiftning, finsk
lagstiftning, svensk lagstiftning, dansk lagstiftgieller norsk lagstiftning
forutom att (i) registreringen av VP-Lan i VP stgnsdansk lagstiftning, (ii
registreringen av VPS-Lan i VPS styrs av norsk tiftging, (iii)
registreringen av Svenska Lan i Euroclear Swedems siv svensk
lagstiftning, och (iv) registreringen av Finska Liduroclear Finland styr
av finsk lagstiftning.
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Lanen styrs av finsk lagstiftning.

Verkstallighet av Lan i Global FormGallande Globala LAn kommer dg
individuelle investerarens rattigheter mot Emiteantatt styras av e

eN

sidoavtal daterad til19 Decembe 2017 ("Sidoavtalet) av vilket det




kommer finnas en kopia tillgangligt for inspektipé det angivna kontorg
for Citibank N.A, London Branch som fiscal agerfiétal Agent').

C.9

Rattigheter
kopplade till
Lanen
(fortsattning),
inklusive
information
angaende
Ranta,
Forfallodag,
Avkastning och
Representant
for
Innehavarna:

Ranta: Lan kan vara rantebarande eller icke-rantebaraRdata (om s
férekommer) kan:

. utgd baserad pa fast kurs eller rorlig kurs;

. vara inflationsskyddad, varigenom det rantebelapp ska betala
ar kopplat till ett konsumentprisindex eller animdlationsmatt;

. vara léankade till huruvida en Kredithandelse irfaiégller ej med
avseende pa skuldforpliktelserna for en eller fiaferensenhete
("Kreditlankade Lan" eller "CLN"). En Kredithandelse ar e
bolagshandelse som vanligtvis gor att en fordriggs& for
Referensenheten drabbas av en forlust (t.ex. kenleller
underlatenhet att betala). Om en Kredithandelsgiffar for en
Referensenhet, kan det nominella belopp som anvdids

berdkning av ranta som ska betalas minskas,
rantebetalningarna kan upphéra. Se punkt C.10 ftarligare
information;

. vara kumulativa, forutsatt att vissa vardeutveddinosklar har
uppnatts;

. vara lankade till utvecklingen for en specificeratérenskurs (son

skulle kunna vara en rantekurs eller en inflatibgédl) under er
specificerad period jamfort med ett antal férbestantsenpris
barriarnivaer, dar ett sddant rantebelopp ocksavkem foremal (i
vissa fall) for tak/golv;

. vara lankade till prestationen hos en eller flerargr med
underliggande tillgdngar (envar erReferenstillgang " och
tilsammans enKorg") eller en specifik Referenstillgng i releva
Korg (till exempel Referenstillgangen med samsteatveckling)
jamfort med en forbestamd I6senprisniva; och/eller

. vara lankade till den procentandel av Referenstilfgarna i Korger
som ar Over en forbestamd barriarniva vid varjetsdiag, upp till
och inkluderande det relevanta rantebetalningsdattqvart och ett
utgérande enRantebetalningsdag).

Den tillampliga rantesatsen eller dess berakningstiean variera vid olikg
tidpunkter eller vara konstant for en Serie av L&n kan ha en maxrant

minimiranta eller bade och. Ranteperiodernas l&idgd_anen kan ocksa

variera vid olika tidpunkter eller vara konstant & Serie Lan. Ranta (g
Lanen kan ocksa utga pa grundval av en kombinatioolika strukturer.

Uppskjuten Rantaom Uppskjuten Réanta tillampas pa Lanen ska

betalningar av ranta som annars hade férfallibBtialning enligt tillamplig
rantestruktur eller tillampliga rantestrukturer shgjutas till det tidigare a
Aterbetalningsdagen eller Fortida Aterbetalningssagom &r den dag @
alla lan aterbetalas i sin helhet.
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ValutakomponenterOm "Valutakomponenter (Ranta)” tillampas pa fett
eller flera Rantebelopp pa ndgon Rantebetalningskiadet rantebelopp fd
den relevanta Réantebetalningsdagen eller de raieyan
Rantebetalningsdagarna, bestamt i enlighet medrdenivastrukturer son
ar tillampliga pa de specifika Lanen, multiplicerad en faktor som
aterspeglar variationen i en eller flera utlandskdutakurser for den
tillampliga ranteperioden, for att avgora den felkdi rantan som ska betalas.

=

=

Valutakomponenten (Ranta) ar ej tillamplig
Lanen &r rantebarande: Fast Ranta, Tranched CLN et

Nominell réntesats: 7,05 procent per annum.

Rantans startdatum: Lanedatum

Rantebetalningsdagar: 20 juli, 20 oktober, 20 janwah 20 april varje
&r samt Aterbetalningsdagen..

Uppskjuten Ranta: Ej tillamplig

Information om historisk och framtida utveckling Referenskursen ogh
Referenstillgangar kan inhamtas fran: Ej tillamplig

Dagberakningsmetod: 30/3¢

Aterbetalning:Om inte annat anges aterbetalar Emittenten Lanerdems
aterbetalningsbelopp  Aterbetalningsbelopp’) och p& den/de
aterbetalningsdag(ar)Aterbetalningsdag’) som specificeras i de Slutlig
Villkoren.

[}

Aterbetalningsbeloppet kan vara en kombination edt fast belopp
("Basaterbetalningsbelopp) och ett eller flera tillaggsbelop
("Tillaggsbelopp') vilka faststélls i enlighet med en eller flera de
vardeutvecklingsstrukturer som specificeras i pun€tl1l0 nedan
Aterbetalningsbeloppet kan ocksa vara ett best&iopp, eller bestimmas
direkt i enlighet med en eller flera av de véardeallingsstrukturerna
specificerade i avsnitt C.10 nedan.

©

Tillaggsbeloppet kan komma att adderas till, relbtraheras fran,
Basaterbetalningsbeloppet i syfte att berakna Atatbingsbeloppet, oc
kan vara negativt. Som en foljd kan en Innehavacdeuvissa forhallande
erhdlla ett belopp lagre an Lanens Kapitalbelopd diess slutligg
aterbetalning. De Slutliga Villkoren specificerar ilken av
vardeutvecklingsstrukturerna som ar tillamplig ppektive Serie av Lan|

o 0

Tillaggsbeloppet kan forfalla till betalning pa eannan dag an
Aterbetalningsdagen  (den Alternativa  Betalningsdagen  for
Tillaggsbelopp’), om detta har specificerats i de relevanta Bjat
Villkoren.

Fortida aterbetalning av Lan kan eventuellt blatet (i) p& begaran a
Emittenten eller innehavaren av Lan, i enlighet m@ltoren, forutsatt att

sadan fortida aterbetalning tillats enligt med digtliga Villkoren, (ii) om
Emittenten har eller kommer att bli tvungen attabetwissa tillkommande
belopp med avseende p& Lanen som ett resultatgmnréventuell andring
av skattelagarna i jurisdiktionen dar Emittentendith sate eller (iii) till viss
del, efter att ndgon Kredithandelse intraffat inlfande till en eller flera
Referensenheter.

<~




den avkastning som skapas av Korgen eller viss¢é@rBnstillgang(ar)

Déar en av vardeutvecklingsstrukturerdautocallable " galler kommer, on'E
5

lika med eller éver en forbestamd riskbarriarniid magot specificeral
datum, Emittenten att aterbetala Lanen i fortidng&tkommande fortid

aterbetalningsdag med ett belopp som ar lika mewehs Kapitalbelopp).

Det kan aven kravas aterbetalning av en forbestéupdng, antingen pe
det relevanta datumet for en fortida aterbetalreéfigr per det/de datur]
sadsom de specificeras i de relevanta Slutgiltigikafien.

Om sa angivits i de Slutliga Villkoren, kan deddpp som ska betalas v
fortida aterbetalning Fortida Aterbetalningsbelopp") reduceras med e
belopp som faststélls av Berdkningsagenten, sdikadmed summorna a
de kostnader, utgifter, skatter och tullavgiftemsBmittenten adragit sig
samband med den fortida aterbetalningen.

Savida inte dessforinnan aterbetalda, eller kopth apphavda, komme
Lanen att bli aterbetalade med ett belopp uppgaetiiesumman ay
Basaterbetalningsbeloppet om EUR 1000 och Tillaglygipet beraknat
enlighet med vardeutvecklingsstrukturen) som sigecés i avsnitt C.10
nedan.

Aterbetalningsdagen ar den 20 juli 2023.

Pris: Priset for varje Tranch av Lan som ska ges ut uftfegrammet
kommer att faststallas av Emittenten vid tiden fiér Lanen ges ut,
enlighet med radande marknadsforhallanden.

Prisetfor Lanen &r: variabelt cirka 100 per cent

Avkastning: Avkastningen pa varje Tranch av Lan kommer att beaé pa
grundval av det relevanta priset pa det relevamadatumet. Det &r inte ¢
indikation om framtida avkastning.

Ej tillampligt.

Representant for Innehavarnak]j tillampligt. Det finns ingen representa
utsedd som ska agera pa uppdrag av Innehavarna.

2}

=

it

Erséttning av Referenstillgang, fortida berdkning va
Aterbetalningsbeloppet eller tillagg till VillkorenDéar s& &r tillampligt i
enlighet med Villkoren far Emittenten byta ut erf&enstillgang, utfora el
fortida berakning av Aterbetalningsbeloppet ellérageventuellt tillagg till
Villkoren i den man Emittenten bedomer detta sordviaddigt, om vissd
handelser intraffar, inklusive marknadsavbrott, rattbi riskhantering,
forandring i lagstiftning eller marknadspraxis,gkarrigeringar och andr
relevanta utvecklingar som paverkar en eller fledan/de underliggand
Referenstillgangen(-arna) eller nagra hedging-gearang ingangna av €
eller flera entiteter inom Nordeakoncernen for sitkra Emittenten
forpliktelser i forhallande till Lanen.

A
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C.10

Derivat-
komponenter:

De vardeutvecklingsstrukturer som beskrivs nedaténemer pa vilket sat
vardeutvecklingen hos den/de relevanta Referegdtiien(-arna) elle
Referensenheterna paverkar Aterbetalningsbeloppet ch/elter
Tillaggsbeloppet for Lanen. Emittenten kan vélj&kambinera tva eller fle
vardeutvecklingsstrukturer nar Lan ges ut:

= —+

"Non-Tranched CLN" och "Tranched CLN strukturer:
Aterbetalningsbeloppet och, om tillampligt, rantetalningarna, basera

pa de viktade forlusterna i samma eller olika fidjef av Referensenhete

som ett resultat av att en eller flera Kredithaadeintraffar. For Tranche

S

D

=

CLN:er kan det forekomma att en Kredithandelse har nagon inverka



eller en mer proportionerlig inverkan pa& Aterbeiagisbeloppet och, om
relevant, ranteutbetalningar. Tranchfunktionen angafor att bestamm
andelen av forluster som en Innehavare kommer gapmonerad mot
handelse av att en Kredithandelse som paverkar Ker dera
Referensenheter.

D

Tillampliga vardeutvecklingsstruktur(er) ar: Trareth CLN

Valutakomponenterom Valuta-komponenterna tillampas pa en ellerafle
vardeutvecklingsstrukturer angivna ovan kan
Referenstillgangsavkastningen, Tillaggsbeloppet erell
Baséterbetalningsbeloppet justeras genom att diptingdras med en faktor
som aterspeglar variationen i en eller flera utékadvalutakurser under de
relevanta  tidsperioderna som mats eller observera®m
"Valutakomponenten Sammansatt" specificeras soé@mlig i de
relevanta Slutliga Villkoren ska justering for atfflektera den relevanta
valutakursen tillampas fore det att Strike Level taed i berédkningen n&
Referenstillgangsavkastningen ska bestammas.

=

Valutakomponenten ar gj tillamplig

Best of/Worst of Modifierom Best of/Worst of Modifier tillampas pa ¢n
eller flera vardeutvecklingsstrukturer angivha ovska de relevanta
iakttagelserna, varderingarna och berékningarna Tdlaggsbeloppet
faststallas med referens till utvecklingen av deth Mast presterand
Referenstillgangen, istallet for till Korgen somiet. N kommer att vara
ett férbestamt varde som finns angivet i de Slathillkoren.

(9]

Ej tillampligt

Lookback Inital Price Modifierom Lookback Inital Price Modifier &r
tillampligt beraknas Lanens Tillaggsbelopp baspéaantingen den hogsta
eller den lagsta Startkursen, under relevant ohsiensperiod, sasor]
narmare anges i Slutliga Villkor.

=)

Lookback Inital Price Modifier &r ej Tillampligt

Lookback Final Price Modifierom Lookback Final Price Modifier §
tillampligt beraknas Lanens Tillaggsbelopp baspéaantingen den hogsta
eller den lagsta Slutkursen, under relevant obsiensperiod, sdsom
narmare anges i Slutliga Villkor.

=

Lookback Final Price Modifier ar ej Tillampligt

Lock-In Modifier: om Lock-In Modifier tillampas pa Lanen ska
Korgavkastningen ersattas med Lock-In Korgavkagennfor att berékna
Tillaggsbeloppet i enlighet med en eller flera ae dvanstdende
vardeutvecklingsstrukturerna.  "Lock-In-Korgavkasgen" &ar den
forutbestamda procentsats vilken korresponderar danthégsta lock-int
nivin som uppnds eller overskrids av Korgavkasgingpd en
Varderingsdag.

Lock-In Modifier &r Ej Tillamplig

Kombination av StruktureEmittenten kan vélja att kombinera en eller flera
av vardeutvecklingsstrukturerna som beskrivs ovasarband med eft
utgivande av Lan. Om "Addition" ar specificeratliitBga Villkor kommer
det totala betalbara Tillaggsbeloppet vara lika reathman av de olika
tillampliga Tillaggsbeloppen i varje fall multipkecat med ett procenttal som
reflekterar den totala andelen av den sammanlagttastingen son
Emittenten avser att varje vardeutvecklingsstrukska bidra. On




"Subtraction" &ar angivet i Slutliga Villkor kommestt Tillaggsbelopp
subtraheras fran ett annat. Om "Alternative Catowi &r angivet i Slutliga
Villkor kommer den vardeutvecklingsstruktur som ands for att
bestamma Tillaggsbeloppet avvika beroende pa hilaukorgavkastningen
pad en viss Varderingsdag har Gverstigit en ellerafl forutbestamda
barriarnivaer eller ej, sdsom framgar av relev&htdliga Villkor.

Kombination av Strukturer &r ej Tillampligt

"Hogsta Aterbetalningsbelopp’om ett hogsta Aterbetalningsbelopp |&r
tillampligt kommer Aterbetalningsbeloppet vara dégre av (i) det
berdknade beloppet i enlighet med en av vardeulingsstrukturerna
angivna ovan, och (i) ett forutbestamt hogstak&iningsbelopp séso
specificerat i relevanta Slutliga Villkor.

S

Hogsta Aterbetalningsbeloppet &r Ej tillampligt

"Lagsta Aterbetalningsbelopp'om ett lagsta Aterbetalningsbelopp |&r
tillampligt kommer Aterbetalningsbeloppet vara dsigre av (i) det
berdknade beloppet i enlighet med en av vardeulingsstrukturerng
angivna ovan och (i) ett forutbestamt lagsta &talmingsbelopp sasom
specificerat i relevanta Slutliga Villkor.

Lagsta Aterbetalningsbeloppet ar Ej Tillampligt

"Inflationsskyddat Kapitalbelopp” om detta ar tillampligt komme
Aterbetalningsbeloppet som faststillts i enligheedmde angivna
vardeutvecklingsstrukturerna och/eller Tillaggsipplet/Tillaggsbeloppert
ovan att multipliceras med utvecklingen i ett amginflationsmatt, sasorj
konsumentprisindex, under Lanens loptid.

o - & =

Inflationsskyddat Kapitalbelopp ar Ej Tillampligt

TOM Ackumulerande StratedOM Ackumulerande Strategi speglar attjen
investering gors i sarskilda ReferenstillgAngaRigktillgangar") men
enbart for en begransad period varje manad. Vidyawidpunkter speglar
Lanen ett bundet sparande eller annan investerieg) fast avkastning. ||
Slutliga Villkoren anges vilka dagar i vilken manadm ska behandlds
sdsom en investering i en Risktillgdng, och vilk@ar som ska behandlas
som en bestamd inkomst-investeringytiga Tillgangar"), i syfte att
berakna Lanens totala betalbara Tillaggsbelopp.

Endast Risktillgangarnas utveckling, eller Rislilhgarnas utveckling
sammanréknat med de Ovriga Tillgdngarnas utveckisogn tillampligt)
kan ocksa berdknas som ett genomsnitt av ett féstdnt anta
kalendermanader som féregar La&nens Aterbetalnimgsdasyfte att
begransa Lanens utsatthet for volatilitet i forade il
Referenstillgangarnas utveckling vid slutet av Ldmptid.

TOM Ackumulerande Strategi &r ej Tillamplig

"Lock-in Basket Floor' Om Lock-in Basket Floor &r tillampligt |i
forhallande till LAnen, och om Korgavkastningenritiger barriarnivan pa
en Varderingsdag, ska Korgavkastningen erséattas detdhogre a
Korgavkastningen och en forutbestamd lagsta Korgstvikngsniva for att
bestamma Tillaggsbeloppet i enlighet med relevant
vardeutvecklingsstruktur.

Lock-in Basket Floor ar ej Tillamplig

C.11 | Upptagande till| Ansokningar har gjorts for att LAnen inom en perodtolv manader fran
handel pa en| detta datum ska bli godkanda for notering pa déiciella listan och fo




c.z21

reglerad
marknad:

handel pa den reglerade marknaden Irish Stock Exghsamt for notering
pa SIX Swiss Exchange. Lanen kan ocksa noterabdiidel pa Nasdaf
Stockholm, Nasdag Helsingfors, Nasdagq KopenhamigbOssen, Nordig
Growth Market NGM AB — NDX (Nordic Derivatives Exahge) samt den
reglerade marknaden for Luxembourg Stock ExchaPgegrammet tillater
aven att Lan utfardas under forutsattning att de kommer bli godkand
for notering, handel och/eller notering av nagorhdsiy myndighet,
aktiebdrs och/eller marknadssystem eller godkahdasotering, hande
och/eller notering pd sddan annan eller ytterligaghorig myndighet
aktiebérs och/eller marknadssystem som kan avtelasied Emittenten.

2%

C.15

Lanens varde
och vardet for
det

Underliggande:

Lanen &r icke-noterade Lan.

Vardet pa Lanen kommer att bestammas genom hangigitli vardet av
de(n) underliggande Referenstillgang(-ar)
vardeutvecklingsstruktur(-er) som tillampas pa l@ndppgifter om de
olika vardeutvecklingsstrukturerna och forhallandetllan Lanens vard
och vérdet av det underliggande finns angivet hawv€.10.

D

Detalier om de(n) tillampliga vardeutvecklingsstiuden(-erna) och
avkastningen pa Lanen finns angivet i avsnitt C.10.

Lanens struktur kan innehalla en Deltagandegtizd annan havstangg
eller gearingfaktor som anvands for att faststébgponeringen mog
respektive Referenstillgang(-ar), dvs. proportioagréindring i vardet sor
tillfaller investeraren i varje individuellt Lan. Ekponeringen mo
relevant(a) Referenstillgang(-ar) kan dessutom pésgevid tillampning av
Efterstravad Volatilitetstrategi som beskrivs i mitts C.10 ovan).
Deltagandegraden bestams av Emittenten och fastgéilom, bland annat,
|optiden,  volatiliteten,  marknadsrantan och den vddtade
Referenstillgangsavkastningen.

=)

Deltagandegraden ar: ej Tillampligt

C.16

Inlésen-  eller

forfallodag:

Med forbehall for en fortida aterbetalning, komrirdosendagen (eller de
slutliga Aterbetalningsdagen) vara Lanens forfadipd

>

Lanens forfallodag ar: 20 juli 2023

Cc.17

Avraknings-
férfarande:

Dagen eller dagarna da vardeutvecklingen i en Begtillgang mats eller
observeras ("Varderingsdag(ar)" eller Observatiagéar)") kommer ange
i de relevanta Slutliga Villkoren, och kan bestd #era datum
("Medelvardesberakningsdagar") pa vilka genomdnitte av
vardeutvecklingen beréknas och ligger till grundaikastningen pa Lanen.

2]

Ej tillampligt

Avrakning av Lan som representeras av ett Globait ska ske pa den
relevanta betalningsdagen och kommer att genomfiasom att
Emittenten betalar tillampliga kapitalbelopp oclgetanta till de relevanta
Betalningsagenterna for vidare overforing till Etle@ar och Clearstream,
Luxemburg. Investerare kommer motta sina aterbiegdsummor genom
sina konton i Euroclear och Clearstream, Luxemburgnlighet med

sedvanliga avrakningsforfaranden hos Euroclear dClearstream
Luxemburg.
Med hansyn till L&n av definitiv typ kommer betalgi av

Aterbetalningsbeloppet (eller Fértida Aterbetalsinglopp, om tillampligt
gbras mot presentation och éverlamnande av detichdilla Lanet vid det
angivna betalningsagent- eller registratorkontoret.

och de(n)



Avrakning av VP-Lan ska ske i enlighet med VPleegp, avrakning a
VPS-Lan ska ge i enlighet med VPS-reglerna, avritkaiv Svenska Lan
ska ske i enlighet med Euroclear Sveriges reglaraacékning av Finska
Lan ska ske i enlighet med Euroclear Finlands regle

Avrakning av Lan ska ske: Euroclear Finland

D ~

C.18 | Avkastning: Avkastningen eller Aterbetalningsbeloppet som skalas till investerarn
kommer faststéllas med referens till vardeutvegdimfér de underliggand
Referenstillgangarna/-enheterna inom en specifiktesiruktur eller
vardeutvecklingsstruktur som ar tillamplig for LéneDetaljer om olikal
rante- och vardeutvecklingsstrukturer finns angivaasnitt C.9 och C.10
Detaljer kring de(n) tillampliga rante- och utvetidsstrukturen(-erna) och
avkastningen pa Lanen finns angivna i avsnitt @ 6.10.

C.19 | Optionskurs Det slutliga referenspriset pa de(n) relevanta Refillgdngen(-arnal
eller Slutligt | kommer ha en inverkan p& Aterbetalningsbeloppet sken betalas til
Referenspris: investerare. Det slutliga referenspriset kommertsfabas pa de(n

tillampliga Varderingsdagen(-arna) som anges i dievanta Slutligg
Villkoren.
Det slutliga referenspriset pa Referenstillgangagénaj tillamplig.
C.20 | Typ av | Det underliggande kan utgdra en, eller en kombinatav féljande: aktier,
underliggande: | tillgangar, index, referensenheter, rantesatseden ravaror eller valutor
Typ av underliggande ar: referensenheter.
Avsnitt D — Risker
D.2 Risker specifika | Vid forvarv av Lan patar sig investerarna riskeh Bmittenten kan bl

for
Emittenterna:

insolvent eller pd annat satt bli oférmogen attalzetforfallna belopp
hanforliga till Lanen. Det finns ett stort antakfarer som var for sig elley
tilsammans kan leda till att Emittenten blir oftivgen att betala forfallna
belopp hanforliga till Lanen. Det ar inte mojligt adentifiera alla saddana
faktorer eller faststalla vilka faktorer som &r méwliga att intraffa,
eftersom Emittenten kan vara ovetande om alla aslievfaktorer samt aft
vissa faktorer som denne for narvarande inte amasea relevanta kan
komma att bli relevanta till foljd av handelser santraffar och som
befinner sig utanfor Emittentens kontroll. Emitemhar i Grundprospekte
identifierat ett antal faktorer som avsevart skuli@na inverka negativt p
dess verksamhet och férméga att under Lanen détéddina belopp. Dess
faktorer innefattar:

e &

Risker med anknytning till aktuella makroekonomisKarhallanden

Under de senaste aren har de globala finansmarkreadefarit betydande
stérningar och instabilitet. Risker relaterade tidlen ekonomiska
utvecklingen i Europa har ocksa haft och kan, tdetsenaste perioderna
mattlig stabilisering, fortsatta att fA en negdtiverkan pa den global
konjunkturen och finansmarknaderna. Om forhallanderarstar, eller om
ytterligare turbulens pa dessa eller andra marknagpstar, skulle detta
kunna ha en betydande negativ effekt pa Nordeakonens férmaga att fa
tillgang till kapital och likviditet pa ekonomiskavillkor som
Nordeakoncernen kan acceptera. Vilken som helgieasa faktorer kan fa
en vasentligt negativ effekt pa Nordeakoncernemksaenhet, finansiella
stallning eller verksamhetsresultat.

D
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Nordeakoncernens resultat paverkas i hog grad alldé@nna ekonomisk
laget i de lander dar den verkar, sarskilt pa dediska marknaderna
(Danmark, Finland, Norge och Sverige) och, i mingirad, i Ryssland oc




i Baltikum. En negativ ekonomisk utveckling har pékat och paverkar
fortfarande Nordeakoncernens verksamhet pa eti afika satt, bland
annat i fraiga om inkomst, formogenhet, likviditaffarsvillkor och/eller
finansiella villkor for Nordeakoncernens kunderpsosin tur ytterligare
kan minska Nordeakoncernens kreditvardighet ocherfedigan av
Nordeakoncernens finansiella produkter och tjanster

Risker med anknytning till Nordeakoncernens krediifolj

Negativa forandringar i kreditvardigheten hos Naidmcernens lantagare
och motparter, eller en minskning i vardet av siétar, kommer sannolikt
att paverka Nordeakoncernens aterhamtningsmojkgloeh vardet av degs
tillgangar, vilket kraver en 6kning i dess enskilbastammelser och
potentiellt av kollektiva avskrivningar pa osakoadringar. En betydande
Okning i storleken pa Nordeakoncernens avsattnifigareditforluster och
kreditforluster som inte tacks av avsattningar|lskia en betydande negatjv
effekt pd Nordeakoncernens verksamhet, finansiedtédlining och
verksamhetsresultat.

Nordeakoncernen ar exponerad fér motparters  tkigdir,
forlikningsrisker och overlatelserisker i forhaltntill transaktioner som
genomférs inom sektorn for finansiella tjanster oemna sektors handel
med finansiella instrument. Om motparterna interddaatt fullgéra sind
ataganden kan detta pa ett betydande satt negaidwerka
Nordeakoncernens verksamhet, finansiella stallningoch
verksamhetsresultat.

Risker med anknytning till marknadsexponering

Det verkliga vardet pa finansiella instrument saya &v Nordeakoncernen
ar kansliga for volatiliteten i, och korrelationemellan, olika
marknadsvariabler, bland annat réntor, kreditspmigkr, aktiepriser och
utlindska valutakurser. Om Nordeakoncernen sku#bdoba erk&nna
nedskrivningar eller avskrivningar som kostnadsfd@kulle detta pa e
betydande satt kunna negativt paverka Nordeakoensriverksamhet,
finansiella stallning och verksamhetsresultat. Vilala
marknadsforhéllanden kan resultera i en betydandiaskmng i
Nordeakoncernens handels- och investeringsinkometler leda till en
handelsforlust, vilket i sin tur kan ha en vasegntiegativ paverkan p
Nordeakoncernens verksamhet, finansiella stallningoch
verksamhetsresultat.

—
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Nordeakoncernen ar utsatt for strukturell rarkemstrisk nar det rader et
missforhallande mellan perioder da rantesatseméiies, volymer elle
referensrantor for sina tillgangar, skulder ochivddgr Nordeakoncernen ar
aven utsatt for valutakonverteringsrisk som uppsiénom foretagets
svenska och norska bankverksamheter nar den sandéienkoncernens
konsoliderade arsredovisning i sin funktionellawal euron. Trots aft
Nordea i allméanhet foljer en policy for att sdkima galutakursrisk genom
att forsoka matcha valutan for dess tillgangar madtan for skulderna som
finansierar dem, finns det inga garantier for atbrdeakoncernen
framgangsrikt kommer att kunna sékra nagra ellantliga av sina
valutariskexponeringar.

Risker med anknytning till likviditets- och kapitkfav

En betydande andel av Nordeakoncernens likviditets-finansieringskra
uppfylls genom inséttningar fran kunder, samt entikwierlig tillgang till
marknader for storskaliga lan, bland annat utfaddamav langfristiga
skuldebrev, sdsom sakerstallda obligationer. Termilpa de globala
finansmarknaderna och ekonomin kan negativt paviideeakoncerner




likviditet och villigheten hos vissa motparter deimder att gora affarer med
Nordeakoncernen.

Nordeakoncernens verksamhetsresultat kan péverkas de
kapitaltackningsnivader som maste uppratthallagetiliampligt regelverk,
innefattandes Europaparlamentets och Radets dir2Rii3/36/EU av den
26 juni 2013 och de andra regler som reglerar &Hfitkning, eller andri
krav som ar tillampliga pd Emittenten eller Nordeadernen och som
medfor (ensamt eller tillsammans med andra regtarforordningar) krav
for att finansiella instrument ska kunna inrakna€nmittentens elle
Nordeakoncernens regulatoriska kapital (var foredigr pa konsoliderad
basis, som tillampligt) i den utstrackning som lgdenligt direktiv
2013/36/EU av den 26 juni 2013, inklusive de tekaistandarder slappta
av europeiska bankmyndigheten (EBA) (eller deserifidare elle
ersattare) (CRD IV"), minskar eller anses otillrackliga.
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Nordeakoncernens finansieringskostnader och dgets tillgang till
skuldkapitalmarknader paverkas pa ett betydandeagadess kreditbetyd.
En sankning av kreditbetyget kan negativt paverl@ddakoncernens
tillgang till likviditet och dess konkurrenslagegtodarfér pa ett betydand
satt negativt paverka foretagets verksamhet, firlasstallning och
verksamhetsresultat.

(0]

Andra risker med anknytning till Nordeakoncernenesksamhet

For att Nordeakoncernens verksamhet ska fungeréem@etaget kunna
genomféra ett stort antal komplexa transaktionerofléa marknader
manga valutor. Transaktioner genomfors genom malikm enheter. Trots
att Nordeakoncernen har implementerat riskkontradieh vidtagit andra
atgarder for att minska exponeringen och/eller utdrna, finns inga
garantier for att sddana procedurer kommer attefieativa i att hantera de
olika verksamhetsrisker som Nordeakoncernen stdior,ineller att
Nordeakoncernens rykte inte skadas genom forekomesteoperationel
risk.

Nordeakoncernens verksamhet i Ryssland, och i minthtrackning, aven
i Baltikum utgor olika risker som inte tillampad|ee tillampas i mindre
grad, pad foretagets verksamhet i Norden. Vissa essal marknader &r
typiskt sett mer volatila och mindre utvecklade mimiskt och politiskt an
marknader i Vasteuropa och Nordamerika.

Forutom forsékrings- och investeringsrisker somf@enade med all
livforsakringsverksamhet och som ar gemensammalférsom erbjuder
livforsakrings- och pensionslosningar, paverkas dgakoncerneng
mojlighet att generera vinst i dess forsakringstbtilag generellt av niva
pa avgifter och andra inkomster som genereras asakdngs- och
pensionsverksamheten.

=)

Nordeakoncernens resultat bygger till stor delde&s anstalldas hogda
kompetens och yrkesskicklighet. Nordeakoncernensdtia formaga att
konkurrera effektivt och implementera sin stratigberoende av formagan
att dra till sig nya anstéllda och att behalla otivera befintliga anstallda.
Nya regulatoriska begransningar, sdsom begransnjpiyaissa typer a
ersattningar som far betalas av kreditinstitut @ahdepappersbolag som
foljer av CRD IV, kan negativt inverka pd Nordeakemens formaga a
attrahera ny personal och att behalla och motivenearande persona|
Forluster av vissa nyckelpersoner, sarskilt omatedger till konkurrenter
eller en oférméga att dra till sig och behdlla himgketent personal
framtiden, kan fa en negativ effekt pa Nordeakomees verksamhet.

- —




Det r&der konkurrens om de olika typer av bamistigr och produkter sofn
Nordeakoncernen erbjuder. Det finns inga garantifiir att
Nordeakoncernen kommer att behalla sin konkurresisipn.

Risker med anknytning till lagar och regulatoriskerav pa omradet da
Nordeakoncernen bedriver sin verksamhet

Den finansiella serviceindustrin, inklusive Nordeakernen, bedriver sin
verksamhet under omfattande regulatoriska regelvsidedeakoncernen
maste folja ett stort antal lagar och regelverknimistrativa pdbud och
policys och aven relaterad tillsyn frAn de lokadgulatorerna i de olika
jurisdiktioner som foretaget verkar. Dessa lagarh ocegelverk,
administrativa pdbud och policys ar foremal for rdmghr och kan vid va
tid medféra betydande utgifter for att folja. Dessn ar det en osékerhe
réorande det regelverk som kommer tillampas pa Namdeernen efte
implementeringen av den foreslagna Fusionen, inkdusied anlending a
de detaljerade kaptialkraven som Nordekoncernemkamnbehdva folja.

—

Nordeakoncernen kan komma att dra sig betydansteader nar den ska
att Overvaka och efterleva nya regelkrav i ramveagéllande ny|
kapitaltackning och -aterhamtning och —resolutiegetverk, vilket aver
kan paverka befintliga affarsmodeller. Vidare harigfort ett nytt ramverk
for aterhamtning och resolution som galler for Kiedtitut och
investeringsbyraer, vilket innefattar ett sa kalladil-in"-system samt er
gemensam tillsynsmekanism och en fullstandig baigkuineuroomradet.

Det svenska ramverket for kapitaltackning byge@rCRR och CRD IV
Ramverket for kapital och regelverk som Nordeakomee lyder unde
staller vissa krav pa att Nordeakoncernen halldnadkliga nivaer av
kapital, daribland ett kapital baserat p& det pramiapitalet (tier 1)
maximalt utnyttiande och ytterligare forlustabsoerele kapacitet
(inklusive MREL och TLAC). Underlatenhet att uppgéybadana krav, som
kan forandras fran tid till annan, kan under viesastéandigheter leda till
restriktioner av Nordeas formaga att gora diskretra utdelningar.

For att sakerstalla att banker alltid har tilkiig forlustabsorberande
kapacitet foresrkiver den svenska resolutionslageh den svenska
Riskgalden ska stalla minimikrav pa varje instigétlande kapitalbas och
kvalificerade skulder MREL "), bland annat baserat pa institutets storlek,
riskomrade och affarsmodell.

Den 9 november 2015 publicerade Finansiella listisiadet (Financia
Stability Board FSB") sina slutliga principer for total forlustabsorbade
kapacitet (Total Loss Absorbing CapacityJLAC "), vilka satter en
standard foér G-SIB:er som i stort Overensstammed MREL-kraven.
FSB:s standard har till syfte att se till att GRIBkommer att ha tillrécklig
forlustabsorberande kapacitet tillganglig i en heion av en sadan entite
for att minimera den paverkan detta har pa findinstabilitet, att sakrg
kontinuiteten i kritiska funktioner och att undvik#t utsatta skattebetalarna
for forlust. Eftersom det ar svart att forutséga rdsultat som MREL
och/eller TLAC kan fa pa Nordeakoncernen innan MRBth TLAC-
kraven har implementerats helt och hallet, finnsederisk for att kraver
som MREL och/eller TLAC uppstéaller kan innebaraNdirdeakoncernen
maste utfarda ytterligare ekonomiska forplikteféeknippade med MREL
och TLAC for att uppfylla de nya kraven inom tidstarna som kravs och
ta ytterligare medel och/eller kvalificerade skulde ansprak for atf
tillfredsstélla  MREL:s och/eller TLAC:s krav som tsa upp for
Nordeakoncernen. Detta kan 6ka dess regeleftediskostnader, fordrojd,
inskranka eller begransa utforandet av dess stratdyfa en vasentligt
negativ effekt p& Nordeakoncernens kapitalstruksamt pa dess
affarsverksamhet, finansiella stéllning och verkisatsresultat. MREL:

—




och TLAC:s krav forvantas p&verka marknaden, blandat genom aft
potentiellt paverka kreditvardigheten av de varggea som emitteras av
Nordeakoncernen och dess konkurrenter. Det finngsératt den relativa
effekten kan ge upphov till att Nordeakoncernenskkorenskraft minskar,

I sin ordinarie verksamhet &r Nordeakoncernen fateftn tillsyn och risk
for skadestandsskyldighet. Det finns inga gararitieatt 6vertradelser ay
bestammelser av Nordeakoncernen inte intraffar,dliden man en sadan
Overtradelse intraffar, att betydande skadestamptitigket eller pafoljder
inte kommer att uppsta.

Nordeakoncernen ar féremal for manga olika arkspvéster, processer od|
utredningar i jurisdiktioner dar foretaget ar aktiibessa slags ansprd
tvister, processer och utredningar utséatter Noroeedrnen for risker for
monetéra skadestand, direkta eller indirekta ftelugl.a. rattskostnadery),
direkt eller indirekt ekonomisk forlust, civilréliga och straffrattsligs
sanktioner, forlust av licenser eller goodwill-skadtritik samt aven risken
for restriktioner for verksamhetens fortsatta drift

~ o

Nordeakoncernens verksamhet beskattas olikaomritvérlden i enlighe
med lokala lagar och praxis. Lagandringar eller Iliesav
skattemyndigheterna kan skada Nordeakoncernensandeeller tidigare
skattelage.

Forandringar i redovisningsprinciper eller redoingsstandardef
tilampliga for Nordeakoncernen kan ocksa vasentligfiverka hur
koncernen rapporterar dess finansiella stallnirngrécelseresultat.

Det finns vissa risker och osékerhetsfaktorer i shamd med den
foreslagna re-domicilieringen och den darmed samnmd@mgande
Fusionen. Underlatenhet att fullborda eller en vastig forsening av
genomforandet av den foreslagna fusionen kan negatipaverka
Nordeakoncernens verksamhet, verksamhetsresultath oftnansiella
stéllning negativt.

Emittentens styrelse har beslutat att inleda en deyniciliering av
Nordeakoncernens moderbolag, som flyttas fran §esill Finland. Den
nya domicilieringen ar avsedd att utféras genomdnes, det vill sdga son
en gransoverskridande omvand fusion genom absargiénom vilken
emittenten, Nordeakoncernens nuvarande moderbalig, ihop med
Nordea Holding Abp, ett av emittenten nystartatetbblag i Finland. Der
foreslagna fusionen ar féremal for vissa risker ostikerheter, bland annat
Nordeakoncernens  potentiella  oférmadga att  erhdllae &
myndighetsgodkdnnanden som kravs, noddvandiga kcensller
tillfredsstéllande resultat av diskussionerna méslyhsmyndigheter och
offentliga myndigheter, daribland lokala finansagillsynsmyndigheter och
skattemyndigheter, samt den osdkerhet som existes@mband med det
regelverk som ska tillampas pa Nordeakoncernenieffgementeringen a
Fusionen. Det finns inga garantier for att den dgaicilieringen och der
foreslagna Fusionen, inklusive underlatenhet attféla den féreslagna
fusionen eller en forsening i att slutféra den gimgna fusionen, inte pa ett
negativt satt skulle paverka Nordeakoncernens wenket, resultat och
finansiella stallining eller Innehavarnas intressdrjbland Lanens varde.
Dessutom, ett misslyckande med att slutféra elfev@&sentlig férsening
med att slutfora de atgarder som ska utforas usdeeringsprocessen i
relation till den nya domicilieringen och féreslagRusionen skulle kunna
forsena slutforandet av den féreslagna Fusiondar &da till att den
foreslagna Fusionen inte blir av, och kan negatipfverks
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10 Genom tillagget daterat den 21 mars 2018 sa Hjanfte ord tagits bort:"aktiedgar och”



Nordeakoncernens verksamhet, resultat och findasigtiilining eller
Innehavarnas intressen.

D.3

Risker specifika
for Lanen:

Risker finns dven i samband med emission av LandenProgrammet och
sarskilda typer av Lan, vilka potentiella investeraoga ska beakta sa
de ar inforstddda i dessa risker innan ett invegisbeslut fattas avseen
Lanen, bland annat foljande:

att
e

Produktens komplexitet avkastningsstrukturen for strukturergde

Lan ar ibland komplex och kan innehélla matematfekanler eller
samband som, for en investerare, kan vara svarfratd och
jamféra med andra investeringsalternativ. Notedaslkt relationen
mellan avkastning och risk kan vara svar att uteéad

Lan vars kapitalbelopp inte ar garanteratLan vars kapitalbelop
inte ar garanterade far emitteras enligt Program@et Lanens
kapitalbelopp inte &r garanterade, finns ingen mar&r att
avkastningen som en investerare far pa Lanen lodeém kommer
att dverstiga eller vara lika med kapitalbeloppet.

O

Prissattning av strukturerade LanPrisséattningen av strukturerage

Lan bestams vanligen av Emittenten, och inte utifiichandlade
villkor. Det kan darfor uppsta en intressekonfliktllan Emittenten
och investerarna, i det att Emittenten kan pavenissattningen
och forsdka generera en vinst eller undvika erugiri relation till
de underliggande Referenstillgangarna. Den sluthigéesatsen for
kupongen kan komma att skilja sig fran den indikatiantesatsen
for kupongen (som baseras pa marknadsvillkor).

Referenstillgangarnas vardeutvecklingsted strukturerade Lan ar
Innehavarnas ratt till avkastning och ibland attlmingen av|
kapitalbeloppet, beroende av hur bra vardeutvegkhnéar for en

eller flera Referenstillgangar och den gallande

avkastningsstrukturen. Vardet pa strukturerade paverkas ay
vardet pa Referenstillgangarna vid vissa tidpunkieder Lanens
I6ptid, hur starkt priserna hos Referenstillgangarvarierar,

forvantningarna  angaende den  framtida  volatiliteten

marknadsrantan och forvantade utdelningar
Referenstillgangarna. Lanens varde kan komma witufera och
over- eller understiga priset under Lanens loptid.

Valutafluktuationer Véaxelkurserna for utlandska valutor kan

paverkas av komplexa politiska och ekonomiska faktanklusive
relativa inflationstakter, rantenivder, betalningsimsen mellar
lander, storleken pd regeringars budgetoverskotier g

budgetunderskott och den monetara, skatte- ochlelle

handelspolitiska policy som féljs av de relevantalutornas
regeringar. Valutafluktuationer kan paverka vamligr nivan hos

Referenstillgdngarna  pa komplexa satt. Om  sddana

valutafluktuationer far vardet eller nivan hos Refestillgangarng
att variera, sa kan vardet eller nivan pa Landa.f@lm vardet elle
nivan hos en eller flera Referenstillgang(ar) déndiad(e) i en
valuta som &r annan an valutan i vilken Lanen fardiade, sa kan
investerarna vara utsatta for en okad risk som kemifran
vaxelkurser for frammande valutor. Tidigare vaxeder for
utlandska valutor &r inte ndédvéandigtvis indikatioheetraffande
framtida vaxelkurser for utlandska valutor.

Emittenten kommer att betala kapitalbelopp ochadat Lanen i
de angivna valutorna for Lanen. Detta utgor visk Hanforlig till




konvertering av valuta om en investerares finalessigérksamhet
huvudsakligen ar denominerad i en annan valuta

. Exponering mot en korg av Referenstillgdngar dar det
underliggande ar en eller flera korgar av Refeitbgé&ngar, bar
investerarna risken for vardeutvecklingen for veln en av delarna
som korgen innehdller. Dar det ar en hog niva awesidigt
beroende mellan de individuella delarna av korgemshall, sa kar
en andring i vardeutvecklingen hos korgens delaerdriva
vardeutvecklingen i Lanen. Dessutom kan en literg keller en
olikartat viktad korg gora korgen sarbar fér andani vardet hog
vilken som helst av de specifika korgkomponenterNarje
berékning eller varde som berdr en korg med "basta eller
"samsta av"-inslag kan innebara resultat som sldgigemycket fran
dem som tar hansyn till korgens véardeutvecklingssihelhet.

. Kreditlankade Lan- en investering i kreditlankade Lan for med si
en exponering mot kreditrisken hos en specifik Refstillgang
eller korg av Referensenheter utover i forhallatidlé&mittenten.
En reduktion av kreditvardigheten hos en Referemsekan ha er
vasentlig negativ effekt pa marknadsvardet for déevanta
Lanenoch betalningarna av kapitalbeloppet och yggsiwanta. Na
enKredithandelse intraffar, sa kan Emittentens skyidi att betala
kapitalbeloppet erséattas av en skyldighet att bedaldra belopy
beréknade med referens till vardet hos ReferensemhEftersom
inga av Referensenheterna bidrog till framstallandsy
Grundprospektet, sa finns ingen garanti for ath alfisentliga
handelser eller information som relaterar till fisgll
vardeutveckling eller kreditvardigheten hos Refeeseterna har
offentliggjorts vid den tidpunkt d& Lanen emittezad

g

. Ingen aktiv marknad for handel med LanenLanen blir nya
vardepapper som inte kan distribueras brett on/dian bl
onoterade och av den anledningen kanske inte haalktin
handelsmarknad. Nordea kan erbjuda aterkop av @uetelan
innan deras forfallodag under normala marknadsfiziden, men
priset for aterkop av sadana Lan beror i sa falepdserie olika
faktorer. Nordea kan komma att avbryta eventuadekép av Lan
vid instabila marknadsvillkor. Avsaknaden av eriaktarknad for
handel kan leda till minskad likviditet for Lanened resultatet att
investeraren kan behoéva kvarhalla sddana Lardglligses in.

. Risker relaterade till marknadsstérningar och ovgalhandelser
— Referenstillgdngar kan paverkas av storningadgras normala
marknader for handel eller av ovanliga handelsssrséavnotering
nationalisering, konkurs, likvidation eller utspéda héndelser
som paverkar den berorda Referenstillgdngen. Fda |al
strukturerade Lan kan handelser sasom lagforarairiglter 6kade
kostnader for riskhantering uppsta. | dessa fail daittenten efte
eget godtycke gora justeringar i tillgdngarnas sanséattning och
i berakningen av avkastningen eller vardet av Laeélar ersattg
en Referenstillgdng med en annan Referenstillg&éngjgt vad
emittenten anser vara nédvandigt.

Det finns ocksa vissa risker rorande Lanen i athet, sasom
modifikationer och undantag och lagandringar.
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D.6 Riskvarning: En investering i relativt komplexa vardepapperpsasanen, for med si
en hogre risk &n att investera i mindre komplexaegapper. Speciellt, i €
del fall, kan investerare forlora vardet av hela isivestering eller delar
darav, fran fall till fall.

Sektion E - Erbjudande
E.2b | Motiv till | Om ej annat anges, kommer nettointakterna fran e anvandas for
Erbjudandet allmanna bank- och foretagsandamal hos Emittentemte och
och anvandning | Nordeakoncernen.
av intékterna:
Nettointékterna kommer att anvandas till: Nordeatemens allméanna
verksamhet

E.3 Villkor for | En Investerare som avser att forvarva eller foraimagot Lan fran en

Erbjudandet: Auktoriserad Saljare kommer att gora detta, ochjuddnden och
forsaljning av Lan till en investerare gjorda av Auoktoriserad Saljare
kommer att goras, i enlighet med villkor och andraangemang sor
foreligger mellan en sddan Auktoriserad Séljare eéban investerare
inklusive pris, allokering och arrangemang foér betey och leverans.

Ett Erbjudande av Lanen till allmanheten kommergatas i
"Erbjudandentill Allmanheten-Jurisdiktioner" undérbjudandeperioden

E.4 Relevanta Auktoriserade Saljare och andra tredjepartsdididiten kan erhalla avgifter

intressen/intres | i forhallande till Lanen enligt programmet.

sekonflikter for

Erbjudandet: Savitt Emittenten kanner till, har ingen personadiverad i emissionen ay
Lanen nagot intresse som ar relevant for erbjudande

E.7 Beréaknade | samband med utfardandet av Lanen kan Emitterdemsig kostnader for

kostnader: bland annat produktion, distribution, licenser, dmitering och

riskhantering. Dessa kostnader kommer att aterapaghkopspriset som
debiteras av Emittenten till den berérda kopareistridutoren eller
auktoriserade budgivaren (om tillampligt). Andrakéariserade Séaljare kal
emellertid debitera utgifter av investerare. Utgiftom ar debiterbara for en
Auktoriserad Séaljare skall debiteras i enlighet mezhtraktsmassiga
arrangemang som o6verenskommits mellan Investeracén en aktuell
Auktoriserad Saljare vid tiden for det relevantajedandet. Sddana utgifter
(om nagra) skall faststallas fran fall till fall.
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Emittenten debiterar inte investerare for nagraifey.




