IMPORTANT NOTICE

In accessing the attached final terms (the "Final Terms'") you agree to be bound by the following terms and
conditions.

The information contained in the Final Terms may be addressed to and/or targeted at persons who are residents
of particular countries only as specified in the Final Terms and/or in the Base Prospectus (as defined in the Final
Terms) and is not intended for use and should not be relied upon by any person outside those countries and/or to
whom the offer contained in the Final Terms is not addressed. Prior to relying on the information contained
in the Final Terms, you must ascertain from the Final Terms and/or the Base Prospectus whether or not
you are an intended addressee of the information contained therein.

Neither the Final Terms nor the Base Prospectus constitutes an offer to sell or the solicitation of an offer to buy
securities in the United States or in any other jurisdiction in which such offer, solicitation or sale would be
unlawful prior to registration, exemption from registration or qualification under the securities law of any such
jurisdiction.

The securities described in the Final Terms and the Base Prospectus have not been, and will not be, registered
under the U.S. Securities Act of 1933, as amended (the "Securities Act") and may not be offered or sold directly
or indirectly within the United States or to, or for the account or benefit of, U.S. persons or to persons within the
United States of America (as such terms are defined in Regulation S under the Securities Act ("Regulation S")).
The securities described in the Final Terms will only be offered in offshore transactions to non-U.S. persons in
reliance upon Regulation S.
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Final Terms dated 29 March 2021

NORDEA BANK ABP
Legal entity identifier (LEI): 5299000DI3047E2LIV03
Issue of Mini Futures Short
under the Programme for the
Issuance of Warrants and Certificates

The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis that,
except as provided in sub-paragraph (b) below, any offer of Instruments in any Member State of the European
Economic Area or in the United Kingdom will be made pursuant to an exemption under the Prospectus
Regulation, from the requirement to publish a prospectus for offers of the Instruments. Accordingly any person
making or intending to make an offer of the Instruments may only do so:

(a) in circumstances in which no obligation arises for the Issuer to publish a prospectus pursuant to
Article 3 of the Prospectus Regulation or supplement a prospectus pursuant to Article 23 of the
Prospectus Regulation, in each case, in relation to such offer; or

(b) in those Public Offer Jurisdictions mentioned in Paragraph 7 of Part B below, provided such
person is one of the persons described in Paragraph 7 of Part B below and which satisfies the
conditions set out therein and that such offer is made during the Offer Period specified for such
purpose therein.

The Issuer has not authorised, nor does it authorise, the making of any offer of Instruments in any other
circumstances. The expression "Prospectus Regulation" means Regulation (EU) 2017/1129.

The Base Prospectus referred to below is valid until and including 17 December 2021. The succeeding base
prospectus relating to the Programme shall be made available for viewing during normal business hours at, and
copies may be obtained from, the principal office of the Issuer at Satamaradankatu 5, FI-00020 Nordea, Helsinki,
Finland and from www.nordea.com.

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the "Conditions")
set forth in the base prospectus dated 18 December 2020 and the supplemental base prospectuses dated 10
February 2021 and 3 March 2021 which together constitute a base prospectus (the "Base Prospectus") for the
purposes of the Prospectus Regulation. This document constitutes the Final Terms of the Instruments described
herein for the purposes of the Prospectus Regulation and must be read in conjunction with the Base Prospectus in
order to obtain all relevant information. A summary of the Instruments is annexed to these Final Terms. Full
information on the Issuer and the offer of the Instruments is only available on the basis of the combination of
these Final Terms and the Base Prospectus as supplemented. The Base Prospectus, the base prospectus
supplements and these Final Terms are available for viewing during normal business hours at, and copies may be
obtained from, the principal office of the Issuer at Satamaradankatu 5, FI-00020 Nordea, Helsinki, Finland and
from www.nordea.com.

I GENERAL TERMS

1.
(1) Instrument Type: Mini Future
(i1) Type of Warrant: Not Applicable
(iii) Type of Market Warrant: Not Applicable
(iv) Type of Turbo Warrant: Not Applicable
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10.

IL.

III.

61.

62.

63.
64.

65.

66.

v) Type of Mini Future/
Unlimited Turbo:
(vi) Type of Certificate:

(1) Series Number:
(ii) Tranche Number:

(i) Date on which the
Instruments become
fungible:

Currency:

Number of Instruments
(1) Series:
(ii) Tranche:

Issue Price:

Issue Date:

Settlement Date:

Business Day Convention:

Mini Future Short

Not Applicable
2021: S49N SE
1

Not Applicable

SEK

As set out in the table in Part B of these Final Terms
As set out in the table in Part B of these Final Terms

Not Applicable, the Instruments will be issued on the
Issue

Date but will not be subscribed by any investor.

The Instruments will be traded on the market(s)
specified

in Part B.1 of these Final Terms.

30 March 2021

No later than 10 Business Days after the
Expiration Date or, if earlier, the occurrence
of an Early Expiration Event or Stop Loss Event.

Following Business Day Convention
unadjusted

Exchange Business Day Convention: Following Business Day Convention

Scheduled Trading Day:

PROVISIONS RELATING
TO INTEREST OR YIELD

PROVISIONS RELATING
TO SETTLEMENT

Expiration Date:

Number of Expiration Date
Business Days:
Initial Price:

Initial Price Determination
Period:

Initial Price Determination
Date(s):

Closing Price:

As specified in the Conditions

NOT APPLICABLE

Items 11 to 60 have been intentionally omitted

Expiration Date Determination

5

Not Applicable
Not Applicable

Not Applicable

The Reference Price on the Closing Price Determination Date
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67.

68.

69.

70.

71.
72.

73.

74,
75.

76.
7.

78.
79.
80.
81.
82.

83.

84.

85.

86.
87.
88.
89.
90.
91.
92.
93.
94.

95.
96.
97.

Closing Price Determination
Date(s):

Closing Price following Early
Expiration Event:

Closing Price following Stop
Loss Event:

Number of Closing Date Business
Days:

Strike Price:

Strike Price Determination
Period:

Strike Price Determination
Date(s):

Financing Level:

Financing Level Calculation
Date:
Redemption Price:

Base Rate:

e Base Rate Floor:
Reuter's Relevant Screen Page:
Base Rate Margin:
Day Calculation Method
Redemption Price Start:

Reference Price Determination
Method:

Reference Price:

Reference Price Determination
Date(s):

Reference Price Determination
Period:

Valuation Date:

Valuation Time:

Multiplier:

Underlying Amount:
Participation Rate:
Leverage Factor:

Early Expiration Event:
Nordnet Termination Event:

Commencement of observation of
Early Expiration Event:
Number of Trading Hours:

Initial Translation Rate:
Translation Rate:

e (Cross Rate:

Closing Date Determination
Condition 6(d) is Not Applicable
Condition 6(i) is Applicable

5

Not Applicable
Not Applicable

Not Applicable

As specified in the table in Part B of these Final Terms

Each Scheduled Trading Day

Not Applicable

As specified in the table in Part B of these Final Terms
Not Applicable

EONIA=

As specified in the table in Part B of these Final Terms
Actual/365 (Fixed)

Not Applicable

Official Closing

As determined in accordance with paragraph (i) of the definition
of "Reference Price"
Not Applicable

Not Applicable

Each Scheduled Trading Day during the term of the Instrument
As set out in the Conditions

As specified in the table in Part B of these Final Terms

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Condition 6(j) is Applicable

Not Applicable

3 hours

Not Applicable
Applicable
Applicable

-4

Confidential



98.
99.

100.
101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.

113.
114.
115.
116.

117.

118

119.

120.
121.

122.

Iv.

e Crossing Currency:

Exchange Rate Reference Source:

Exchange Rate Reference Time:
Settlement Amount Cap:
Settlement Amount Floor:
Dividend Coupon:

Dividend Coupon Date(s):
Dividend Reinvestment:
Dividend Reinvestment Date(s):
Material Price Movement:
Material Price Percentage:

Max Level:

Barrier Level(s):

Determination Date(s):

Barrier Reference Price:

Observation Day for Barrier
Level(s):
(1) Observation Start Date:

(i1) Observation End Date:
Administration Fee:

Maximum Administration Fee:
Initial Accumulated Value:
Accumulated Value Calculation
Day:

Stop Loss Event:

Stop Loss Level:

Stop Loss Reference Price:

Stop Loss Rollover Date(s):
Stop Loss Buffer:

e Maximum Stop
Loss Buffer:
Stop Loss Observation Period:

EARLY REDEMPTION

USD

Thomson Reuters
18:00 CET
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

The product of the Financing Level and the result obtained by subtracting
the Stop Loss Buffer from 100% or Adding the Stop Loss Buffer to 100%,
as specified in the Conditions

All of the most recent transaction prices during continuous trading listed

on a Reference Source, commencing on the Listing Date up to and including
the Expiration Date

Each Scheduled Trading Day
As specified in the table in Part B of these Final Terms

10%

The period from and including Issue Date to and including Expiration Date

APPLICABLE
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123.
124.

125.
126.
127.
128.

129.
130.
131.
132.
133.
134.

135.
136.
137.
138.
139.
140.
141.

142.

143.
144.

Application for Redemption:

Redemption Date(s):

Number of Redemption Business Days:

Redemption Fee:
Specific Early Redemption:

Redemption Price:

PROVISIONS APPLICABLE
EXTRAORDINARY EVENTS

Change in Law:
Increased Costs of Hedging:
Hedging Disruption:
Market Disruption:
Commodity Disruption:
Currency Disruption:

e  Minimum Amount:
Fund Event:
Changed Calculation:
Corrections:
Correction Commodity:
Correction Currency:
Extraordinary Events:

Interest Rate Fallback:

Applicable

The third Friday in March, June, September and December
each year or, if such day is not a Business Day, the next
following Business Day.

5

2.00 per cent. of the Settlement Amount
Applicable

As set out in the Conditions

TO DISRUPTION, ADJUSTMENTS AND OTHER

As set out in the Conditions
As set out in the Conditions
As set out in the Conditions
As set out in the Conditions
As set out in the Conditions
As set out in the Conditions
Not Applicable

As set out in the Conditions
As set out in the Conditions
As set out in the Conditions
As set out in the Conditions
As set out in the Conditions
As set out in the Conditions

As set out in the Conditions

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

Form of Instruments: Swedish Instruments

The Instruments are Swedish Instruments in uncertificated and dematerialised book

entry form.

Calculation Agent: Nordea Bank Abp

Relevant Benchmarks: EONIA is provided by the European Money Markets Institute.
As at the date hereof, the European Money Markets Institute
appears in the register of administrators and benchmarks
established and maintained by ESMA pursuant to Article 36
(Register of administrators and benchmarks) of Regulation
(EU) 2016/1011, as amended.

DAX is provided by Deutsche Borse A.G. As at the date hereof, Deutsche Borse A.G
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does not appear in the register of administrators and benchmarks established and
maintained by ESMA pursuant to Article 36 (Register of administrators and
benchmarks) of Regulation (EU) 2016/1011, as amended

145.  Governing Law: Swedish Law

PURPOSE OF FINAL TERMS

These Final Terms comprise the final terms required for the issue of the Instruments described herein pursuant to
the Programme for the Issuance of Warrants and Certificates of Nordea Bank Abp.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these the Final Terms.

Signed on behalf of Nordea Bank Abp:

By:

Duly authorised
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1. LISTING AND

TRADING

Listing Date

Listing Currency:

Trading Lot:

PART B - OTHER INFORMATION

ADMISSION TO Application has been made by the Issuer (or on its behalf) for

the Instruments to be admitted to the official list and to trading
on the Nasdaq First North Sweden with effect from the Issue Date.

The Issue Date
SEK

One (1) Mini Future constitutes one (1) Trading Lot.

2. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

In connection with the issuance and offer of the Instruments, the Issuer will make use of the marketing and
customers support services of Nordnet Bank ("Nordnet"). The Issuer will compensate Nordnet for such

services.

In addition, the Issuer has entered into an agreement with Nordnet (the "Nordnet Agreement") under the
terms of which Nordnet will make the Instruments available on Nordnet's online trading platform. Nordnet
will receive compensation under the agreement.

3. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(1) Reasons for the offer:

(i1) Estimated net proceeds:

4. INITTIAL PRICE

Instrument
Trading
Code/ ISIN

Initial Price

Not Applicable

Not Applicable

The net proceeds of the issue of the Instruments will be used
for the general banking and other corporate purposes of the
Issuer and the Nordea Group.

The net proceeds will be determined on the basis of the
number of Instruments sold during the Offer Period multiplied
by the relevant Offer Price, net of any applicable fees and
expenses.

-8-

Confidential



5.  PERFORMANCE INFORMATION CONCERNING THE UNDERLYING ASSET(S)

Stop Loss
lnstrur.nent Underlying Underlying Number . Financing Reference Reference Base Rate Buffer/
Trading Asset(s) / Asset ISIN of Multiplier Level Price and Source Margin Maximum Base Rate
Code/ISIN Issuer Instruments Currency e Stop Loss
Buffer
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.150,00 EUR Deutsche 3,00 % 2% EONIA
NON219/ 008 Borse
SE0015666
680
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.200,00 EUR Deutsche 3,00 % 2% EONIA
NON220 / 008 Borse
SE0015666
698
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.350,00 EUR Deutsche 3,00 % 2% EONIA
NON221/ 008 Borse
SE0015666
706
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.500,00 EUR Deutsche 3,00 % 2% EONIA
NON222/ 008 Borse
SE0015666
714
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.650,00 EUR Deutsche 3,00 % 2% EONIA
NON223 / 008 Borse
SE0015666
722
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.700,00 EUR Deutsche 3,00 % 2% EONIA
NON224 / 008 Borse
SE0015666
730
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.750,00 EUR Deutsche 3,00 % 2% EONIA
NON225/ 008 Borse
SE0015666
748
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.800,00 EUR Deutsche 3,00 % 2% EONIA
NON226 / 008 Borse
SE0015666
755
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.850,00 EUR Deutsche 3,00 % 2% EONIA
NON227/ 008 Borse
SE0015666
763
MINISDAX DAX Index DE0008469 2.000.000 0,001 15.900,00 EUR Deutsche 3,00 % 2% EONIA
NON228 / 008 Borse
SE0015666
771
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.000,00 EUR Deutsche 3,00 % 2% EONIA
NON229 / 008 Borse
SE0015666
789
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.050,00 EUR Deutsche 3,00 % 2% EONIA
NON230/ 008 Borse
SE0015666
797
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.100,00 EUR Deutsche 3,00 % 2% EONIA
NON231/ 008 Borse
SE0015666
805
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.150,00 EUR Deutsche 3,00 % 2% EONIA
NON232/ 008 Borse
SE0015666
813
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MINISDAX DAX Index DE0008469 2.000.000 0,001 16.200,00 EUR Deutsche 3,00 % 2% EONIA
NON233/ 008 Borse
SE0015666
821
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.250,00 EUR Deutsche 3,00 % 2% EONIA
NON234/ 008 Borse
SE0015666
839
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.300,00 EUR Deutsche 3,00 % 2% EONIA
NON235/ 008 Borse
SE0015666
847
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.350,00 EUR Deutsche 3,00 % 2% EONIA
NON236 / 008 Borse
SE0015666
854
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.400,00 EUR Deutsche 3,00 % 2% EONIA
NON237/ 008 Borse
SE0015666
862
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.450,00 EUR Deutsche 3,00 % 2% EONIA
NON238/ 008 Borse
SE0015666
870
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.500,00 EUR Deutsche 3,00 % 2% EONIA
NON239/ 008 Borse
SE0015666
888
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.550,00 EUR Deutsche 3,00 % 2% EONIA
NON240 / 008 Borse
SE0015666
896
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.600,00 EUR Deutsche 3,00 % 2% EONIA
NON241/ 008 Borse
SE0015666
904
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.700,00 EUR Deutsche 3,00 % 2% EONIA
NON242/ 008 Borse
SE0015666
912
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.750,00 EUR Deutsche 3,00 % 2% EONIA
NON243 / 008 Borse
SE0015666
920
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.800,00 EUR Deutsche 3,00 % 2% EONIA
NON244 / 008 Borse
SE0015666
938
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.850,00 EUR Deutsche 3,00 % 2% EONIA
NON245/ 008 Borse
SE0015666
946
MINISDAX DAX Index DE0008469 2.000.000 0,001 16.900,00 EUR Deutsche 3,00 % 2% EONIA
NON246 / 008 Borse
SE0015666
953
MINISDAX | DAXIndex | DE0008469 | 2.000.000 0,001 16.950,00 EUR Deutsche 3,00 % 2% EONIA
NON247/ 008 Borse
SE0015666
961
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.000,00 EUR Deutsche 3,00 % 2% EONIA
NON248 / 008 Borse
SE0015666
979
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.050,00 EUR Deutsche 3,00 % 2% EONIA
NON249 / 008 Borse
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SE0015666
987
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.100,00 EUR Deutsche 3,00 % 2% EONIA
NON250/ 008 Borse
SE0015666
995
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.150,00 EUR Deutsche 3,00 % 2% EONIA
NON251/ 008 Borse
SE0015667
001
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.200,00 EUR Deutsche 3,00 % 2% EONIA
NON252/ 008 Borse
SE0015667
019
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.250,00 EUR Deutsche 3,00 % 2% EONIA
NON253 / 008 Borse
SE0015667
027
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.300,00 EUR Deutsche 3,00 % 2% EONIA
NON254/ 008 Borse
SE0015667
035
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.350,00 EUR Deutsche 3,00 % 2% EONIA
NON255 / 008 Borse
SE0015667
043
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.400,00 EUR Deutsche 3,00 % 2% EONIA
NON256 / 008 Borse
SE0015667
050
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.450,00 EUR Deutsche 3,00 % 2% EONIA
NON257/ 008 Borse
SE0015667
068
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.500,00 EUR Deutsche 3,00 % 2% EONIA
NON258 / 008 Borse
SE0015667
076
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.550,00 EUR Deutsche 3,00 % 2% EONIA
NON259 / 008 Borse
SE0015667
084
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.600,00 EUR Deutsche 3,00 % 2% EONIA
NON260 / 008 Borse
SE0015667
092
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.650,00 EUR Deutsche 3,00 % 2% EONIA
NON261 / 008 Borse
SE0015667
100
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.700,00 EUR Deutsche 3,00 % 2% EONIA
NON262 / 008 Borse
SE0015667
118
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.750,00 EUR Deutsche 3,00 % 2% EONIA
NON263 / 008 Borse
SE0015667
126
MINISDAX DAX Index DE0008469 2.000.000 0,001 17.800,00 EUR Deutsche 3,00 % 2% EONIA
NON264 / 008 Borse
SE0015667
134
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The Issuer does not intend to provide post-issuance information.

The information below comprises extracts from, or summaries of, information which is in the public domain.
The Issuer assumes responsibility for the information being correctly reproduced. However, the Issuer has not
conducted any independent verification of the information and assumes no liability for the information being

correct.

Underlying Asset is an index:

Index's designation:

Index provider:
Description:

Additional information:

Disclaimer:

DAX Index

Deutsche Borse

See 12/31/1899 12:00:00 AM

Additional information regarding the index is available on:

12/31/1899 12:00:00 AM

"Deutsche Borse AG Deutsche Borse Group and their licensors, research
partners or data providers have no relationship to the Nordea Bank Abp,
other than the licensing of the Dax Index ® and the related trademarks
for use in connection with the Instruments.

Deutsche Boérse AG, Deutsche Birse Group and their licensors,
research partners or data providers do not:

» sponsor, endorse, sell or promote the Instruments;

» recommend that any person invest in the Instruments or any other
securities;

» have any responsibility or liability for or make any decisions about
the timing, amount or pricing of Instruments;

» have any responsibility or liability for the administration,
management or marketing of the Instruments

» consider the needs of the Instruments or the owners of the
Instruments in determining, composing or calculating the Dax Index
® or have any obligation to do so.

Deutsche Bérse AG, Deutsche Bérse Group and their licensors,

research partners or data providers give no warranty, and exclude any
liability (whether in negligence or otherwise), in connection with the
Instruments or their performance.

Deutsche Borse AG does not assume any contractual relationship with the
purchasers of the Instruments or any other third parties.

Specifically,

» Deutsche Borse AG, Deutsche Borse Group and their licensors,
research partners or data providers do not give any warranty,
express or implied, and exclude, in particular, any liability about:

— The results to be obtained by the Instruments, the owner of the
Instruments or any other person in connection with the use of
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the Dax Index ® and the data included in the Dax Index ®;

— The accuracy, timeliness, and completeness of the Dax Index
® and its data;

— The merchantability and the fitness for a particular purpose or
use of the Dax Index ® and its data;

— The performance of the Instruments generally.

» Deutsche Borse AG, Deutsche Borse Group and their licensors,

»

research partners or data providers give no warranty and exclude
any liability, for any errors, omissions or interruptions in the Dax
Index ® or its data;

Under no circumstances will Deutsche Borse AG, Deutsche Borse
Group or their licensors, research partners or data providers be
liable (whether in negligence or otherwise) for any lost profits or
indirect, punitive, special or consequential damages or losses, arising
as a result of such errors, omissions or interruptions in the [relevant
index] or its data or generally in relation to the Instruments, even in
circumstances where Deutsche Bérse AG, Deutsche Biorse Group or
their licensors, research partners or data providers are aware that
such loss or damage may occur.

The licensing Agreement between the Nordea Bank Abp and Deutsche
Bérse AG is solely for their benefit and not for the benefit of the owners of

the Instruments or any other third parties.

OPERATIONAL INFORMATION
ISIN Code:

Common Code:
Clearing system(s):

Name and address of additional
Paying Agent:

Market Maker:

DISTRIBUTION
Public Offer:

Prohibition of Sales to EEA and UK
Retail Investors:

Offer Price:

”

As specified in the table above
Not Applicable
Euroclear Sweden

Not applicable

Nordea

The Issuer consents to the use of the Base Prospectus in connection
with a Public Offer of the Instruments during the period from and
including the date of these Final Terms to and including the
Expiration Date (the "Offer Period”) by Nordnet in Sweden
("Public Offer Jurisdictions”), for so long as it is authorised to
make such offers under the Markets in Financial Instruments
Directive (Directive 2014/65/EU, as amended).

Not Applicable

Not Applicable. The Instruments will initially be created and held
by the Issuer for its own account, in order that they are available for
resale to prospective investors from time to time. The Instruments
will be offered for purchase over the relevant securities exchange at
the price that is the official price quoted on the securities exchange
from time to time.
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Expenses included in the Offer Price:

Conditions to which the offer is
subject:

Description of the application
process:

Description of possibility to reduce
subscriptions and manner for
refunding excess amount paid by
applicants:

Details of the minimum and/or
maximum amount of application:

Details of the method and time limits
for paying up and delivering the
Instruments:

Manner in and date on which results
of the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Categories of potential investors to
which the Instruments are offered and
whether tranche(s) have been
reserved for certain countries:

Process for notification to applicants
of the amount allotted and the
indication whether dealing may begin
before notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber
or purchaser:

Name(s) and address(es), to the
extent known to the Issuer, of the
Authorised Offerors in the various
countries where the offer takes place.

Not Applicable

Not Applicable

Prospective investors should purchase Instruments through an
intermediary that is a direct or indirect member of the relevant
securities exchange where the Instruments are admitted to trading.

Not Applicable. Instruments will be offered for purchase over the

relevant securities exchange and there will be no offer for
subscription.

Not Applicable

Not Applicable. Purchases of Instruments will be settled in
accordance with the standard procedures of the relevant settlement
system.

Not Applicable. Instruments will be made available for sale on a
continuing basis and therefore may be purchased at any time
throughout their life and at a variety of different prices depending
on prevailing market conditions at the time of purchase.

Not Applicable

Not Applicable

Not Applicable. Instruments will be offered for
purchase over the relevant securities exchange and therefore the
Issuer will not provide notification of allotments.

Not Applicable

Nordnet. Alstromergatan 39, 112 47 Stockholm, Sweden

U.S. FEDERAL INCOME TAX CONSIDERATIONS

The Instruments are not subject to U.S. federal withholding tax under Section 871(m) of the Internal Revenue Code of 1986,

as amended.

-14 -

Confidential



ANNEX TO THE FINAL TERMS — SUMMARY OF THE ISSUE

PROSPECTUS SUMMARY: MINI FUTURES SHORT - 2021: S49N SE ISSUED BY NORDEA BANK
ABP UNDER ITS PROGRAMME FOR THE ISSUANCE OF
WARRANTS AND CERTIFICATES

1. Introduction and Warnings

(a) The names and ISINs of the securities to be issued pursuant to these Final Terms are set out in the table

below:

Title of Instruments ISIN

MINISDAXNON219 SE0015666680
MINISDAXNON220 SE0015666698
MINISDAXNON221 SE0015666706
MINISDAXNON222 SE0015666714
MINISDAXNON223 SE0015666722
MINISDAXNON224 SE0015666730
MINISDAXNON225 SE0015666748
MINISDAXNON226 SE0015666755
MINISDAXNON227 SE0015666763
MINISDAXNON228 SE0015666771
MINISDAXNON229 SE0015666789
MINISDAXNON230 SE0015666797
MINISDAXNON231 SE0015666805
MINISDAXNON232 SE0015666813
MINISDAXNON233 SE0015666821
MINISDAXNON234 SE0015666839
MINISDAXNON235 SE0015666847
MINISDAXNON236 SE0015666854
MINISDAXNON237 SE0015666862
MINISDAXNON238 SE0015666870
MINISDAXNON239 SE0015666888
MINISDAXNON240 SE0015666896
MINISDAXNON241 SE0015666904
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MINISDAXNON242 SE0015666912
MINISDAXNON243 SE0015666920
MINISDAXNON244 SE0015666938
MINISDAXNON245 SE0015666946
MINISDAXNON246 SE0015666953
MINISDAXNON247 SE0015666961
MINISDAXNON248 SE0015666979
MINISDAXNON249 SE0015666987
MINISDAXNON250 SE0015666995
MINISDAXNON251 SE0015667001
MINISDAXNON252 SE0015667019
MINISDAXNON253 SE0015667027
MINISDAXNON254 SE0015667035
MINISDAXNON255 SE0015667043
MINISDAXNON256 SE0015667050
MINISDAXNON257 SE0015667068
MINISDAXNON258 SE0015667076
MINISDAXNON259 SE0015667084
MINISDAXNON260 SE0015667092
MINISDAXNON261 SE0015667100
MINISDAXNON262 SE0015667118
MINISDAXNON263 SE0015667126
MINISDAXNON264 SE0015667134

(b) The Issuer is Nordea Bank Abp and the Issuer's legal entity identifier is 5299000D13047E2L1V03. The
Issuer's address is Satamaradankatu 5 FI-00020 Nordea, Helsinki, Finland.

(c) The Issuer is the Offeror and the person applying for admission of the Instruments to trading on Nasdaq
First North Sweden. The Issuer has consented to the Instruments being made available on Nordnet's online
trading platform.

(d) The competent authority approving the Base Prospectus for the Programme and the Instruments is the
Central Bank of Ireland, whose address is at New Wapping Street, North Wall Quay, Dublin 1, Ireland.

(e) The Base Prospectus was approved on 18 December 2020.

Warning to Investors:

This summary should be read as an introduction to the Base Prospectus; any decision to invest in the
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securities should be based on a consideration of the Base Prospectus as a whole by the investor; the investor
could lose all or part of the invested capital; where a claim relating to the information contained in a Base
Prospectus is brought before a court, the plaintiff investor might, under national law, have to bear the costs of
translating the Base Prospectus before the legal proceedings are initiated; civil liability attaches only to those
persons who have tabled the summary including any translation thereof, but only where the summary is
misleading, inaccurate or inconsistent, when read together with the other parts of the Base Prospectus, or
where it does not provide, when read together with the other parts of the Base Prospectus, key information in
order to aid investors when considering whether to invest in such securities.

You are about to purchase a product that is not simple and may be difficult to understand.

2. Key Information on the Issuer

Who is the Issuer of the Securities?

(a) The Issuer, Nordea Bank Abp, is a public limited liability company organised under the laws of Finland.
Nordea Bank Abp, was registered with the Finnish Trade Register on 27 September 2017. The Issuer’s legal
entity identifier is 5299000D13047E2L1V03.

(b) According to Article 2 of Nordea Bank Abp's articles of association, as a commercial bank Nordea Bank
Abp engages in business activities that are permitted to a deposit bank pursuant to the Finnish Act on Credit
Institutions. Nordea Bank Abp provides investment services and performs investment activities pursuant to
the Finnish Act on Investment Services. Further, in its capacity as parent company, Nordea Bank Abp
attends to and is responsible for overall functions in the Nordea Group, such as management, supervision,
risk management and staff functions.

(c) The following table sets forth information relating to the Issuer's five largest shareholders as of 31
December 2020:

Number of Per cent of

shares shares and

(million) votes(1)
SAMPO PLC ettt ettt 642.9 15.9
BlackRock ..... 202.2 5
Cevian Capital ... 178.4 4.4
NOTrdea-FONden ...........ccveieiiiiiieiiiicieieseetese e 158.2 3.9
ALCCEA ..ottt ettt sttt s ettt ne st ne b teneas 115.7 2.9

1)  Excluding shares issued for Nordea's long-term incentive programmes.

(d) The following table sets forth, for each member of the board of directors of the Issuer, his or her year of
birth and the year of his or her initial appointment to the board of directors:

Year of birth Board member Position
since

Torbjorn MagnusSOn...........eveervereereererieeeensenenn, 1963 2018 Chair
Kari Jordan..........coceoeoiiininininieeee 1956 2019 Vice Chair
Pernille Erenbjerg .. 1967 2017 Member
Nigel Hinshelwood 1966 2018 Member
Petra van Hoeken... 1961 2019 Member
Robin Lawther ... 1961 2014 Member
John Maltby ....... 1962 2019 Member
Sarah Russell . 1962 2010 Member
Birger Steen....... 1966 2015 Member
Jonas Synnergren... 1977 2020 Member

(e) The auditors of the Issuer are PricewaterhouseCoopers Oy.

What is the Key Financial Information Regarding the Issuer?
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Year ended 31 December

Twelve months

ended 31 December

2018 2019 2020
(Audited consolidated) (Unaudited
consolidated)
(EUR millions)

Income Statement
Total operating income 9,172* 8,623%* 8,466
Net loan losses.... (173) (536) (908)
Net profit for the period 3,081 1,542 2,265
Balance Sheet
Total assets 551,408 554,848 552,160
Total liabilities 518,507 523,320 518,420
Total equity 32,901 31,528 33,740
Total liabilities and equity 551,408 554,848 552,160
Cash Flow Statement
Cash flow from operating activities before 4,167 6,302%* 4,050
changes in operating assets and liabilities
Cash flow from operating activities... 2,631 (2,392)** (1,343)
Cash flow from investing activities... 29 (191) (1,010)
Cash flow from financing activities........ (2,788) (2,414)** (2,646)

(128) 4,997) (4,999)

(128) (4,997) (4,999)

* Nordea's policy has been to amortise resolution fees linearly over the year. Starting from 1 January 2019, Nordea has recognised
resolution fees at the beginning of the year when the legal obligation to pay arises and presents the related expenses as "other
expenses". The change mainly reflects the change in the structure of the resolution fees following the re-domiciliation of the parent
company of the Nordea Group from Sweden to Finland. The comparative figures for the year ending 31 December 2018 have been
restated accordingly to enhance comparability. The figures marked with one asterisk (*) have been restated to reflect the changed
recognition and presentation of resolution fees.

** Changes have been made to the presentation of fair value adjustments to the margin component of loans in "hold" portfolios
mandatorily held at fair value. The comparative figures marked with two asterisks (**) have been restated accordingly. Please refer to
Note 1 to Nordea's fourth quarter and full year results for 2020 for further information.

What are the Key Risks Specific to the Issuer?

The global coronavirus outbreak, which has negatively impacted the economies exposed to the
outbreak, could have a material adverse effect on the Nordea Group's business, financial condition
and results of operations and adversely affect the Nordea Group's ability to access capital and
liquidity: The outbreak of COVID-19 (also commonly referred to as the "coronavirus") has spread rapidly
globally in recent months and disrupted various markets and resulted in severe uncertainty about the
development of the economies affected by the outbreak both in Europe and elsewhere. The majority of the
Nordea Group's operations are concentrated in the Nordic countries that have been, and are expected to
continue to be, exposed to the coronavirus outbreak in a similar manner as a number of other European
countries. The Nordea Group is affected by the coronavirus outbreak through its direct and indirect impact
on the customers, counterparties, employees and other stakeholders of the Nordea Group, both in the Nordic
countries and elsewhere, as a result of, among others, public health measures, such as business closings and
restrictions on travel and gatherings. Any of the foregoing, and any future adverse consequences related to
the coronavirus outbreak not yet known, could have a material adverse effect on the Nordea Group's
business, financial condition and results of operations and adversely affect the Nordea Group's ability to
access capital and liquidity on financial terms acceptable to the Nordea Group.

Negative economic developments and conditions in the markets in which the Nordea Group operates
can adversely affect the Nordea Group's business and results of operations: Nordea Group's
performance is significantly influenced by the general economic conditions in the Nordic markets
(Denmark, Finland, Norway and Sweden). Development of the economic conditions in other markets where
the Nordea Group currently operates can also affect the Nordea Group's performance. Adverse economic
developments have affected and may continue to affect the Nordea Group's business in a number of ways,
including, among others, the income, wealth, liquidity, business and/or financial condition of the Nordea

Group's customers, which, in turn, could further reduce the Nordea Group's credit quality an