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ASW: maturity-matched swap spread. Vs Ger: spread to maturity-matched, generic German government bonds. Issuance: gross-issuance by Debt Office, bn SEK QE 

YTD: gross amount of bonds bought by Riksbank year-to-date, bn SEK Dlv: bond deliverable in bond future contract according to contract code. H, M, U, Z stand for 

March, June, Sept, Dec respectively. 

Calculated on close: 11-Dec-2019

Cpn Maturity ISIN # Yld 1w repo ASW vs Ger Dec Nov Oct Sep Aug Jul YTD QE YTD OutAmt RB owns Dlv

SGB 5 2020-12-01 SE0001149311 1047 -0.31 -0.58 -44.7 35.4 -2.5 96.1 64%

SGB 3.5 2022-06-01 SE0003784461 1054 -0.33 -0.58 -52.6 32.5 -6.2 103.6 61% Z9,H0

SGB 1.5 2023-11-13 SE0004869071 1057 -0.29 -0.63 -53.5 33.1 1.0 0.5 2.5 -3.5 83.4 65%

SGB 2.5 2025-05-12 SE0005676608 1058 -0.24 -0.60 -56.0 31.3 0.5 3.8 -4.5 65.1 59% Z9,H0

SGB 1 2026-11-12 SE0007125927 1059 -0.16 -0.58 -56.3 32.4 0.5 0.5 1.0 -2.3 60.2 57%

SGB 0.75 2028-05-12 SE0009496367 1060 -0.07 -0.43 -55.5 30.7 1.0 0.5 3.5 -4.5 45.5 40%

SGB 0.75 2029-11-12 SE0011281922 1061 0.03 -0.48 -52.7 32.9 0.5 2.0 1.0 2.0 2.5 15.3 -8.4 46.2 27% Z9,H0

SGB 2.25 2032-06-01 SE0004517290 1056 0.20 -0.43 -47.3 38.3 0.5 2.0 -1.3 21.0 11%

SGB 3.5 2039-03-30 SE0002829192 1053 0.42 -0.43 -42.2 37.4 0.5 0.5 -1.0 45.8 12%

Issuance (bn SEK)
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Mdur: modified duration. Outright HzRet 12m: 12 month horizon return in % assuming a fixed yield curve and no repo funding. Outright ExtRet/yr: extension return 

per duration year going from the next shortest bond on the curve. ASW (mm) R&C 3m: rolldown and carry in bps on the swap spread curve over 3 months for a repo 

funded position. ASW (mm) Tail: forward swap spread between bonds. Spr to Ger: spread to maturity-matched, generic German government bonds. 1w repo minus 

Stib3m: 1 week mid repo rate minus 3m Stibor.

Calculated on close: 11-Dec-2019

Bond # Maturity Mdur Last Chg 3m HzRet 12m ExtRet/yr Last Chg 3m R&C 3m Tail Last Chg 3m Last minus Stib3m

SGB 1047 01-Dec-2020 0.97 -0.306 30.9 -44.7 9.0 35.4 29.2 -0.575 -59.9

SGB 1054 01-Jun-2022 2.38 -0.329 27.4 -0.349 -52.6 -0.5 -0.41 -57.7 32.5 12.6 -0.575 -59.9

SGB 1057 13-Nov-2023 3.84 -0.291 27.9 -0.216 9 -53.5 -0.4 0.59 -54.9 33.1 9.5 -0.625 -64.9

SGB 1058 12-May-2025 5.10 -0.242 25.8 -0.106 9 -56.0 -2.3 -0.13 -61.8 31.3 4.9 -0.600 -62.4

SGB 1059 12-Nov-2026 6.73 -0.163 23.7 0.131 15 -56.3 -2.2 0.02 -57.3 32.4 0.7 -0.575 -59.9

SGB 1060 12-May-2028 8.17 -0.074 23.5 0.348 15 -55.5 -0.6 0.00 -51.5 30.7 -1.0 -0.425 -44.9

SGB 1061 12-Nov-2029 9.60 0.028 23.7 0.611 18 -52.7 1.8 0.43 -36.7 32.9 0.5 -0.475 -49.9

SGB 1056 01-Jun-2032 11.07 0.196 22.4 0.906 20 -47.3 4.3 0.86 -13.4 38.3 -2.0 -0.425 -44.9

SGB 1053 30-Mar-2039 15.17 0.418 17.1 0.895 0 -42.2 3.3 0.73 -19.8 37.4 -3.8 -0.425 -44.9

Spr to Ger 1w reposOutright ASW (mm)
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