EM Carry Basket — If you truly believe in the reflation narrative!
Long RUB, MYR, CZK, TRY and ZAR vs. EUR and CHF via 9month FX forwards

Long RUB, MYR, CZK, TRY and ZAR vs. EUR and CHF 115.0000
Details: Basket carry 5.46% annualized. 110.0000
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Long Basket Short Basket 35
RUB 37.5% EUR 66.7% 30
MYR 12.5% CHF 33.3% i/ss 1122m CCarry f, vs. EELLJJ:
25 m Carry % vs.
0,
CZK 25% CZK 12m Carry % vs. EUR
ZAR 12.5% 20 1 MYR 12m Carry % vs. EUR
TRY 12.5% 15 ==RUB 12m Carry % vs. EUR
Summary 10 Gt w““"“‘"‘\,
Avg. Ann. Return 11.94% W"M\
Start Date 03-01-2019 5 6.22
End Date 21-01-2020 0l
Std. Dev 5.62%
Max DD 346% 51
Base Curr. EUR 16 17 18 19
Sharpe raﬁo 212 Source: Macrobond and Nordea
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