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Overview: Democrats vs. Republicans Overview

Variable Democratic vs. Democratic Presidents Republican Presidents
Repubhcan

Fed Fund Rate (+1.5) 0.14 -1.37
10Y Treasury Rate 1 (+O.7) 0.36 -0.29
TW USD 1(0.91) 2.36 1.45
S&P300 1 (+2.7%) 13.1% 10.6%
GDP Growth T (+1.5%) 3.9% 2.4%
Private-Sector Payroll 1 (1.4%) 2.6% 1.21%
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Fed Fund Rate Tends To Increase Under A Democratic President

Average Annualized Change In Fed Funds Rate
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Source: Nordea and Macrobond

Note: Fed fund rate data is available from 08:01:1971. This series includes data back to Gerald Ford, who took office the 9" of august 1974. The change is computed as an absolute change of
the Fed fund rate from the day the respective president took office to the day he/she left. The annualization weight is computed as the number of years the respective president was in office.
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The 10 Year Treasury Rate Tends Decrease Under A Republican President

Average Annualized Change Of 10 Year Treasury Rate
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Source: Nordea and Macrobond

Note: 10 Year Treasury Rate is available from 02:01:1962. This series includes data back to Lyndon B. Johnson, who took office the 22" of November 1963. The change is computed as an
absolute change of the 10 year treasury rate from the day the respective president took office to the day he left. The annualization weight is computed as the number of years the respective
president was in office.
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The Trade-weighted US Dollar Tends To Strengthen More With A Democratic President In Office

Average Annualized Change In The Trade-weighted US Dollar Index
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Source: Nordea and Macrobond
Note: 10 Year Treasury Rate is available from 02:01:1962. This series includes data back to Lyndon B. Johnson, who took office the 22" of November 1963. The change is computed as an
absolute change of the 10 year treasury rate from the day the respective president took office to the day he left. The annualization weight is computed as the number of years the respective
president was in office.
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The S&P500 Index Tends To Grow Faster With A Democratic President

Average Annualized S&P500 Index Growth
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Source: Nordea and Macrobond
Note: S&P 500 Index data is available from 03:01:1928. This series includes data back to Harry S. Truman, who took office the 12t of April 1945. The annualized growth rate is computed by
compounding the quarterly percent changes in the S&P 500 Index from the day the respective president took office to the day he left. The annualization weight is computed as the number of
years the respective president was in office.
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The Economy Has Grown Faster Under Democratic Presidents
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Source: Nordea and Macrobond

Note: The GDP data is available from 01:01:1947. This series includes data back to Harry S. Truman, who took office the 12t of April 1945. The annualized growth rate is computed by
compounding the quarterly percent changes in the GDP data from the day the respective president took office to the day he left. The annualization weight is computed as the number of

years the respective president was in office.
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Privat-Sector Job Growth Has Been Faster Under Democratic Presidents
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Source: Nordea and Macrobond

Note: The nonfarm payroll data is available from 02:01:1939. This series includes data back to Harry S. Truman, who took office the 12t of April 1974. The annualized growth rate is
computed by compounding the quarterly percent changes in the nonfarm payroll data from the day the respective president took office to the day he left. The annualization weight is
computed as the number of years the respective president was in office.
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Disclaimer

Nordea Markets is the commercial name for Nordea’s international capital markets operation.

The information provided herein is intended for background information only and for the sole use of the intended recipient. The views and other information provided herein are the current views of
Nordea Markets as of the date of this document and are subject to change without notice. This notice is not an exhaustive description of the described product or the risks related to it, and it
should not be relied on as such, nor is it a substitute for the judgement of the recipient.

The information provided herein is not intended to constitute and does not constitute investment advice nor is the information intended as an offer or solicitation for the purchase or sale of any
financial instrument. The information contained herein has no regard to the specific investment objectives, the financial situation or particular needs of any particular recipient. Relevant and
specific professional advice should always be obtained before making any investment or credit decision. It is important to note that past performance is not indicative of future results.

Nordea Markets is not and does not purport to be an adviser as to legal, taxation, accounting or regulatory matters in any jurisdiction.
This document may not be reproduced, distributed or published for any purpose without the prior written consent from Nordea Markets.

In the United States, to the extent that this publication or report includes an analysis of the price or market for any derivative and is not otherwise exempt from the applicable U.S. Commodity
Futures Trading Commission (CFTC) regulations, it is approved for distribution in the United States to US persons that are eligible contract participants from a CFTC perspective. Nordea Bank
Abp is a provisionally registered swap dealer with the CFTC. Any derivatives transactions with US persons must be effected in accordance with the provisions of the Dodd-Frank Wall Street
Reform and Consumer Protection Act.

Nordea Bank Abp, Satamaradankatu 5, FI-00020 NORDEA, Finland, domicile Helsinki, Business |D 2858394-9

Further information on Nordea available on www.nordea.com
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