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Callables overview

. . . e g er . as Back t tent
A quick view at recent holdings, changes and ownership distribution ack o contents

Callables holdings

Nominal Amounts, DKKbn Sector September 2025 Change 3M Change M/M
500 + mmm Foreign Investors
Financials Foreign Investors 314.1 bn 27.6% 4.5 bn 0.8% -2.4 bn 0.3%
B Pension & Insurance

400 Financials 375.4 bn 33.0% -8.5 bn -0.2% -11.2 bn -0.3%

Pension & Insurance 318.5 bn 28.0% -9.9 bn -0.4% -4.2 bn 0.2%
3001 Public Sector 21.6 bn 1.9% -1.5 bn -0.1% -1.5 bn -0.1%

Households 43.5 bn 3.8% 0.8 bn 0.1% -0.8 bn 0.0%
200 A

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

100 -

O -
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Callables holdings, %
Share of total, (%) Pension & Insurance: 318.5bn
' (28.0%)
mmm Foreign Investors
40% Financials
mmm Pension & Insurance
30%
Others: 131.0bn
(11.5%)
20% A
10% A
0% -
Mar Apr May Jun Jul Aug Sep Foreign Investors: 314.1bn |
2025 2025 2025 2025 2025 2025 2025 (27.6%)
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Covered Bullets overview
A quick view at recent holdings, changes and ownership distribution

Back to contents

Covered Bullets holdings

Nominal Amounts, DKKbn Sector September 2025 Change 3M Change M/M
600 1 mmm Foreign Investors
Financials Foreign Investors 224.1 bn 18.2% 12.1 bn 0.6% 9.0 bn 0.4%
B Pension & Insurance
500+ Financials 433.9 bn 35.2% 3.9 bn -0.5% -1.7 bn -0.7%
400 4 Pension & Insurance 329.7 bn 26.7% 2.2bn -0.5% 11.3 bn 0.5%
Public Sector 28.1 bn 2.3% 2.4 bn 0.1% 0.7 bn 0.0%
300 A
Households 18.7 bn 1.5% 1.8 bn 0.1% -0.0 bn -0.0%
200 4 Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Financials: 433.9bn
(35.2%)
100 A
O -
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Covered Bullets holdings, %
50% A Share of total, (%)
mmm Foreign Investors
i Pension & | : 329.7bi
Financials Ension '('zsg':,“,/';‘)* 2 ]
B Pension & Insurance
40% A
30%
20% A
10%
0% -
Mar Apr May Jun Jul Aug Sep Foreign Investors: 224.1bn
2025 2025 2025 2025 2025 2025 2025 (18.2%)
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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EUR Covered Bullets overview
A quick view at recent holdings, changes and ownership distribution

Back to contents

EUR Covered Bullets holdings

September 2025

76.5 bn

4.0 bn

1.4 bn

0.0 bn

0.0 bn

92.6%

4.8%

1.7%

0.0%

0.0%

Change 3M

-5.7 bn

0.4 bn

-0.1 bn

0.0 bn

-0.0 bn

Change M/M
-1.1% 0.2 bn -0.4%
0.7% 0.5 bn 0.6%
-0.0% -0.3 bn -0.4%
0.0% 0.0 bn -0.0%
0.0% 0.0 bn -0.0%

Nominal Amounts, DKKbn Sector
mmm Foreign Investors
100 A : .
Financials Foreign Investors
B Pension & Insurance
Financials
80 1
Pension & Insurance
60 1 T T T T T T T Public Sector
Households
40 -
Data from 30-Sep-2025
20 4

Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Covered Bullets holdings, %

50% 7 | | | | | Share of total, (%)
mmm Foreign Investors
Financials
0% B Pension & Insurance
b
o/, Foreign Investors: 76.5bn
30% (92.6%
20% A
10% A
0% -
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Source: Danish Central Bank & Nordea Markets

Pension & Insurance: 1.4bn
%)

Financials: 4.0bn
(4.8%)
Others: 0.8bn
(0.9%)
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Floaters overview

. . . e g er . as Back t tent
A quick view at recent holdings, changes and ownership distribution ackto contents

Floaters holdings

Nominal Amounts, DKKbn Sector September 2025 Change 3M Change M/M
700 7 mmm Foreign Investors
Financials Foreign Investors 185.5 bn 19.5% 14.3 bn 2.6% 7.0 bn 0.3%
600 - mmm Pension & Insurance
Financials 495.7 bn 52.1% -49.7 bn -1.9% 11.8 bn 0.1%
500 A )
Pension & Insurance 169.7 bn 17.8% -34.6 bn -2.4% -12.8 bn -1.8%
400 A Public Sector 35.9 bn 3.8% -3.0 bn -0.1% -0.3 bn -0.1%
300 4 Households 5.5bn 0.6% -1.6 bn -0.1% -0.1 bn -0.0%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
200 A
ials: 495.7bn |
(52.1%)
100 A
O -
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Floaters holdings, %
70% Share of total, (%)
b
mmm Foreign Investors
Financials
60% B Pension & Insurance
50% -
40% -
(10.6%)
30%
20%
Pension & Insurance: 169.7bn ]
(17.8%)
10%
0% -
Mar Apr May Jun Jul Aug Sep Foreignll . 185.5b
2025 2025 2025 7025 2025 2025 2025 ey A "
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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EUR Floaters overview

. . . e g er . as Back t tent
A quick view at recent holdings, changes and ownership distribution ack o contents

EUR Floaters holdings

Nominal Amounts, DKKbn Sector September 2025 Change 3M Change M/M
mmm Foreign Investors
40 Financials Foreign Investors 32.9bn 57.8% 1.0 bn -5.6% -0.3 bn -3.4%
B Pension & Insurance
Financials 19.4 bn 34.0% 5.9 bn 7.3% 3.3 bn 4.3%
30 1 Pension & Insurance 2.6 bn 4.6% 0.1bn -0.3% 0.2 bn 0.1%
Public Sector 0.0 bn 0.0% 0.0 bn 0.0% 0.0 bn -0.0%
20 1 Households 0.1bn 0.2% -0.0 bn -0.0% -0.0 bn -0.0%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

10 A Financials: 19.4bn
(34.0%)

Pension & Insurance: 2.6bn
(4.6%)

O -
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Floaters holdings, %
70% Share of total, (%)
-
mmm Foreign Investors
Financials
60% mmm Pension & Insurance
(3.7%)
40%
30%
20% A
10%
0% -
Mar Apr May Jun Jul Aug Sep Foreign Investors: 32.9bn
2025 2025 2025 2025 2025 2025 2025 (57.8%)
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Government Bonds overview

Back to contents

A quick view at recent holdings, changes and ownership distribution

Government Bonds holdings

Nominal Amounts, DKKbn
350 4 mmm Foreign Investors
Financials
300 4 B Pension & Insurance
250 A
200 A
150 A
100 A
50 o
O -
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Government Bonds holdings, %
70%
Share of total, (%)
mmm Foreign Investors
60% Financials
B Pension & Insurance
50% -
40% -
30%
20% A
10% A
0% -
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Sector September 2025 Change 3M Change M/M

Foreign Investors 168.7 bn 31.3% 7.2 bn 0.9% -0.7 bn -0.2%
Financials 71.9 bn 13.3% -2.2 bn -0.6% 2.6 bn 0.5%
Pension & Insurance 275.2 bn 51.1% 2.9 bn -0.1% 0.9 bn 0.0%
Public Sector 14.7 bn 2.7% -2.0 bn -0.4% -1.9 bn -0.4%
Households 3.5 bn 0.6% -0.0 bn -0.0% 0.1 bn 0.0%

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Pension & Insurance: 275.2bn
(51.1%)

AN

Financials: 71.9bn
(13.3%)

Others: 22.9bn
(4.2%)

Foreign Investors: 168.7bn
(31.3%)
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T-Bills overview
A quick view at recent holdings, changes and ownership distribution

Back to contents

September 2025 Change 3M Change M/M
0.6 bn 97.2% -0.2 bn 14.1% -0.5 bn 11.6%
0.0 bn 0.2% 0.1 bn 8.8% 0.1 bn 5.8%
0.0 bn 0.0% -0.2 bn -25.5% -0.2 bn -19.7%
0.0 bn 0.1% 0.0 bn 0.0% -0.0 bn 0.0%

T-Bills holdings
Nominal Amounts, DKKbn Sector
mmm Foreign Investors
2.0 Financials Foreign Investors
B Pension & Insurance
Financials
1.5 4 T T
Pension & Insurance
|
L | Public Sector
1.0 4 — — — —
| | | Households
|
Data from 30-Sep-2025
0.5 4
0.0 +
Mar Apr May Jun Jul Aug Sep
2025 2025 2025 2025 2025 2025 2025
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
T-Bills holdings, %
100%
Share of total, (%)
mmm Foreign Investors
80% - Financials
°’| mmm Ppension & Insurance
60% - == =
|
| |
40% — — — - —
| | |
|
20% A
0%

Sep
2025

Aug
2025

May Jun Jul
2025 2025 2025

Apr
2025

Mar
2025

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Foreign Investors: 0.6bn
(97.2%)

Source: Danish Central Bank & Nordea Markets

Pension & Insurance: 0.0bn
(0.0%)

[ Others: 0.0bn
(2.6%)
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Danish Index Bonds (Linkers) overview
A quick view at recent holdings, changes and ownership distribution

Back to contents

Danish Index Bonds (Linkers) holdings

304

25 1

20 A

15 4

10 +

Mar
2025

Data from 30-Sep-2025

Apr May
2025 2025

Jun
2025

Nominal Amounts, DKKbn

mmm Foreign Investors
Financials

B Pension & Insurance

Sector

Foreign Investors

Financials

Pension & Insurance

Public Sector

Households

September 2025

4.9 bn

21.6 bn

21.9 bn

0.1 bn

0.1 bn

10.1%

44.2%

44.8%

0.1%

0.1%

Change 3M

0.6 bn

1.3 bn

0.4 bn

0.0 bn

-0.0 bn

0.7%

0.6%

-1.3%

-0.0%

-0.0%

Change M/M

0.4 bn

1.3 bn

0.3 bn

0.0 bn

0.0 bn

0.5%

0.8%

-1.3%

-0.0%

-0.0%

Jul Aug Sep
2025 2025 2025

Source: Danish Central Bank & Nordea Markets

Danish Index Bonds (Linkers) holdings, %

60%

50%

40% A

30% A

20% A

10% A

0% -

Mar
2025

Data from 30-Sep-2025

Apr
2025

May
2025

Jun
2025

Share of total, (%)

mmm Foreign Investors
Financials

B Pension & Insurance

Jul Aug Sep
2025 2025 2025

Source: Danish Central Bank & Nordea Markets

Data from 30-Sep-2025

Pension & Insurance: 21.9bn
(44.8%)

Source: Danish Central Bank & Nordea Markets

Others: 0.5bn
(1.0%)

[ Financials: 21.6bn
(44.2%)

Foreign Investors: 4.9bn
(10.1%)
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Overview Foreign Investors

. - e e et as . Back t tent
Development in holdings, portfolio distributions for DMBs, Govies and collected ack o contents

Foreign Investors Foreign Investors Foreign Investors
Holdings Holdings, % Relative holdings, %
500 - Nominal Amounts, DKKbn Share of Total, % 509, | Refative share among assets, %
—— Callable: 314.1 —— Callable: 27.6% °| — callable: 31.4%
CoveredBullet: 224.1 CoveredBullet: 18.2% CoveredBullet: 22.4%
400 | — Floater: 185.5 80% " —— Floater: 19.5% —— Floater: 18.5%
—— Govie: 168.7 —— Govie: 31.3% 40% { —— Govie: 16.8%
—— CoveredBullet (EUR): 76.5 —— CoveredBullet (EUR): 92.6% —— CoveredBullet (EUR): 7.6%
—— Floater (EUR): 32.9 —— Floater (EUR): 57.8% —— Floater (EUR): 3.3%
1 60% -
300 o 30%
2001 40% 20%
100 10%
20%
0+ 0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Danish mortgage bond holdings Asset Category Sep 2025 Change 1M Change 3M
ortfoligld|Stribition]fiom Callables 3141 27.6% | 24 03% 45 0.8%
314.1bn DMBs & Govt. bonds
(31.2%)
Covered Bullets 2241 18.2% 9.0 0.4% 121 0.6%
Floaters 185.5 19.5% 7.0 0.3% 14.3 2.6%
Covered Bullets (EUR) 76.5 92.6% 0.2 -0.4% 5.7 1.1%
Government Bonds: 168.7bn
(16.8%)
v Floaters (EUR) 32.9 57.8% 0.3 3.4% 1.0 5.6%
Government Bonds 168.7 31.3% -0.7 -0.2% 72 0.9%
T-Bills 0.6 97.2% -0.5 11.6% -0.2 14.1%
[Covered Bullets (EUR): 76,50
[ore)
Danish Index Bonds (Linkers) 4.9 10.1% 0.4 0.5% 0.6 0.7%

\ Floaters (EUR): 32.9bn Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
(3.3%)
Government bond holdings
Covered Bullets: 224.1bn
(22.2%)
Floaters: 185.5bn
(18.4%)
Covered Bullets (EUR): 76.5bn | [Danish Index Bonds (Linkers): 4.9bn
(7.6%) J (0.5%)
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Overview Financials
Development in holdings, portfolio distributions for DMBs, Govies and collected

Back to contents

Financials Financials
Holdings Holdings, %
Nominal Amounts, DKKbn 80% 7" share of Total, %
700 4 —— Callable: 375.4 —— Callable: 33.0%
CoveredBullet: 433.9 70% CoveredBullet: 35.2%
—— Floater: 495.7 ~—— Floater: 52.1%
6001 Govie: 71.9 60% | —— Govie: 13.3%
—— CoveredBullet (EUR): 4.0 —— CoveredBullet (EUR): 4.8%
500 4 —— Floater (EUR): 19.4 —— Floater (EUR): 34.0%
50%
Av
400
40%
300 4 =8
30%
200 4
20%
1001 WM
10%
04 —————— . —= |
; 1 ' . 1 ; ! . r 1 . T 0% +— " + . . . - + . + . .
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025

ish mortgage bond holdings

Portfolio distribution from
DMBs & Govt. bonds

Government bond holdings

Covered Bullet:
(30.5%

‘Danish Index Bonds (Linkers): 21.66n
[E)

Danish Index Bonds (Linkers): 21.6bn
(1.5%)

Source: Danish Central Bank & Nordea Markets

Government Bond:

(5.1%)

Floaters (EUR): 19.4bn
(1.4%)

Floaters: 495.7bn
(34.9%)

50%

40%

30%

20%

10%

0%

Financials
Relative holdings, %

Relative share among assets, %

—— Callable: 26.8%
CoveredBullet: 31.0%
Floater: 35.4%

Govie: 5.1%
CoveredBullet (EUR): 0.3%
Floater (EUR): 1.4%

—_——e— T — 9
20‘15 20‘16 20‘17 20‘18 20‘19 ZOIZO 20‘21 20‘22 2623 20‘24 20‘25 20‘26
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Asset Category Sep 2025 Change 1M Change 3M
Callables 375.4 33.0% -11.2 -0.3% -8.5 0.2%
Covered Bullets 433.9 35.2% -1.7 -0.7% 319, -0.5%
Floaters 495.7 52.1% 118 0.1% -49.7 -1.9%
Covered Bullets (EUR) 4.0 4.8% 0.5 0.6% 04 0.7%
Floaters (EUR) 19.4 34.0% 3.3 4.3% 5.9 7.3%
Government Bonds 1.9 13.3% 26 0.5% 2.2 -0.6%
T-Bills 0.0 0.2% 01 5.8% 0.1 8.8%
Danish Index Bonds (Linkers) 21.6 44.2% 1.3 0.8% 13 0.6%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Overview Pension & Insurance
Development in holdings, portfolio distributions for DMBs, Govies and collected

Back to contents

Pension & Insurance Pension & Insurance

Holdings Holdings, %
Nominal Amounts, DKKbn Share of Total, %
3507 — callable: 318.5 50% { —— Callable: 28.0%
CoveredBullet: 329.7 ~v T Ne CoveredBullet: 26.7%
300 —— Floater: 169.7 M —— Floater: 17.8%
—— Govie: 275.2 V= 09 | — Govie:511%
20 T CoveredBullet (EUR): 1.4 ®1 —— CoveredBullet (EUR): 1.7%
—— Floater (EUR): 2.6 —— Floater (EUR): 4.6%
200 30%
Sy [T
M AR i
150
20%
100
10%
50
07 © 0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Danish mortgage bond holdings

Floaters (EUR): 2.6bn
0:3%)

Portfolio distribution from
DMBs & Govt. bonds

318.5bn
(28.5%)

Covered Bullets (EUR): 1.4bn
(0.2%)
Government Bonds: 275.2bn
(24.6%)

Government bond holdings

Floaters (EUR): 2.6bn
(0.2%)
Covered Bullets: 329.7bn
(29.5%)

Floaters: 169.7bn

(15.2%)

Covered Bullets (EUR): 1.4bn
(0.1%) ]

(Danish Index Bonds (Linkers): 21.9bn
§ (2.0%)

35%

30%

25%

20%

15%

10%

5%

0%

Pension & Insurance
Relative holdings, %

Relative share among assets, %
—— Callable: 29.0%
CoveredBullet: 30.0%
—— Floater: 15.5% V'
—— Govie: 25.1%
—— CoveredBullet (EUR): 0.1%
—— Floater (EUR): 0.2%

S

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Asset Category Sep 2025 Change 1M Change 3M

Callables 318.5 28.0% 4.2 0.2% 9.9 -0.4%
Covered Bullets 32917 26.7% 413 0.5% 22 -0.5%
Floaters 169.7 17.8% -12.8 -1.8% -34.6 2.4%
Covered Bullets (EUR) 14 1.7% -0.3 -0.4% 0.1 -0.0%
Floaters (EUR) 2.6 4.6% 0.2 0.1% 0.1 -0.3%
Government Bonds 275.2 51.1% 0.9 0.0% 29 -0.1%
T-Bills 0.0 0.0% -0.2 -19.7% -0.2 -25.5%
Danish Index Bonds (Linkers) 219 44.8% 0.3 -1.3% 0.4 -1.3%

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

13

Nordea

Marketing communication



Overview Households

Development in holdings, portfolio distributions for DMBs, Govies and collected

Back to contents

Households
Holdings
Nominal Amounts, DKKbn
—— Callable: 43.5
40 1 CoveredBullet: 18.7
——— Floater: 5.5
Govie: 3.5
—— CoveredBullet (EUR): 0.0
30 1 —— Floater (EUR): 0.1 /
20 4
10 4
04
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Danish mortgage bond holdings

(Floaters (EUR): 0.1bn ‘
L 10:2%)

[Fontars 5o |

/‘ @3
4 Covered Bullsts (EUR): 0.0bn
/ (©.0%)

Y

Cailables: 43.5bn
(6215

d Bullets: 18.76n |
(7.6

Government bond holdings

Danish Index Bonds (Linkers): 0.16n
e

os3%)

Callables: 43.5bn
(60.9%)

Households
Holdings, %
5%
Share of Total, %
—— Callable: 3.8%
CoveredBullet: 1.5%
4% 1 —— Floater: 0.6%

Govie: 0.6%
—— CoveredBullet (EUR): 0.0%
—— Floater (EUR): 0.2%

i

3%

- \\/

1 M

0% 7 _ | e

2015 2016 2017

2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Portfolio distribution from
DMBs & Govt. bonds

0.
(0.0%)
Government Bond:
(4.9%)

Floaters (EUR): 0.1bn
(0.2%)

Danish Index Bonds (Linkers): 0.1bn
(0.1%)

Covered Bullets: 18.7bn
(26.2%)

70%

60%

50%

40%

30%

20%

10%

0%

Households
Relative holdings, %
Relative share among assets, %
—— Callable: 60.9%
CoveredBullet: 26.2%
~—— Floater: 7.8%
Govie: 4.9%
—— CoveredBullet (EUR): 0.0%
—— Floater (EUR): 0.2%
e
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Asset Category Sep 2025 Change 1M Change 3M
Callables 43.5 3.8% -0.8 0.0% 0.8 0.1%
Covered Bullets 18.7 1.5% -0.0 -0.0% 1.8 0.1%
Floaters 5.5 0.6% -0.1 -0.0% -1.6 -0.1%
Covered Bullets (EUR) 0.0 0.0% 0.0 -0.0% -0.0 0.0%
Floaters (EUR) 0.1 0.2% -0.0 -0.0% -0.0 -0.0%
Government Bonds 33 0.6% 0.1 0.0% -0.0 -0.0%
T-Bills 0.0 0.1% -0.0 0.0% 0.0 0.0%
Danish Index Bonds (Linkers) 0.1 0.1% 0.0 0.0% 0.0 0.0%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Households in main components

Employees, private companies and private institutions

Back to contents

Holdings, Employees September 2025 Change M/M

Callables 22.75bn 2.00% -0.43 bn 0.00%
Covered Bullets 6.77 bn 0.55% 0.02 bn -0.01%
Covered Bullets (EUR) 0.02 bn 0.02% 0.00 bn -0.00%
Floaters 1.52 bn 0.16% -0.02 bn -0.01%
Floaters (EUR) 0.06 bn 0.11% 0.00 bn -0.00%
Govies 1.68 bn 0.31% 0.11 bn 0.02%
T-Bills 0.00 bn 0.00% 0.00 bn 0.00%
Linkers 0.04 bn 0.08% 0.00 bn -0.00%
Total 32.83 bn 0.81% -0.31 bn -0.01%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Employees
Holdings
Nominal Amounts, DKKbn
— Callable: 22.7
CoveredBullet: 6.8
—— Floater: 1.5
—— Govie: 1.7

~——| CoveredBullet (EUR): 0.0
—— Floater (EUR): 0.1

Mo

W

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

2%

2%

0%

Employees
Holdings, %

Share of Total, %

—— Callable: 2.0%
CoveredBullet: 0.5%

—— Floater: 0.2%

—— Govie: 0.3%

—— CoveredBullet (EUR): 0.0%

—— Floater (EUR): 0.1%

\\"\

2015 2016 2017 2018 2019 2020 2021

Data from 30-Sep-2025

2022 2023 2024 2025 2026

Source: Danish Central Bank & Nordea Markets

Holdings, Companies September 2025 Change M/M Companies Companies
Holdings Holdings, %
12
Callables 10.11bn 0.89% -0.14 bn 0.01% Nominal Amounts, DKKbn Share of Total, %
—— Callable: 10.1 1% 1 — callable: 0.9%
Covered Bullets 6.54bn 053% -0.00 bn -0.01% 10 CoveredBulles: 6.5 GoveredBullet; 0.5%
—— Floater: 0.9 —— Floater: 0.1%
—— Govie: 1.5 1% 4 — Govie: 0.3%
Covered Bullets (EUR) 0.00 bn 0.00% 0.00 bn -0.00% ] — CoveredBullet (EUR): 0.0 —— CoveredBullet (EUR): 0.0%
—— Floater (EUR): 0.0 —— Floater (EUR): 0.1%
Floaters 0.85 bn 0.09% -0.00 bn -0.00% 19
6
Floaters (EUR) 0.04 bn 0.07% -0.01 bn -0.01%
0%
Govies 1.47 bn 0.27% -0.01 bn -0.00% 4
TBills 0.00 bn 0.05% -0.00 bn 0.02% 2 0%
Linkers 0.02 bn 0.03% 0.00 bn -0.00%
0 0% = 23
Total 19.04 bn 0.47% -0.17 bn -0.01% 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-5ep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-5ep-2025 Source: Danish Central Bank & Nordea Markets
Holdings, Private Inst's September 2025 Change M/M Private Inst's Private Inst's
Holdings Holdings, %
2%
Callables 10.61 bn 0.93% -0.27 bn -0.01% Nominal Amounts, DKKbn Share of Total, %
121 — Ccallable: 10.6 — Callable: 0.9%
Covered Bullets 5.39 bn 0.44% -0.07 bn -0.01% CoveredBuet: 5.4 2% CougredBullet: 04%
—— Floater: 3.2 —— Floater: 0.3%
10 — Govie: 0.3 —— Govie: 0.1%
Covered Bullets (EUR) 0.01bn 0.01% 0.00 bn -0.00% — CoveredBullet (EUR): 0.0 1% 1 — CoveredBullet (EUR): 0.0%
—— Floater (EUR): 0.0 —— Floater (EUR): 0.0%
Floaters 3.16bn 0.33% -0.08 bn 0.02% 8 1%
Floaters (EUR) 0.02 bn 0.03% 0.00 bn -0.00% 6 9%
Govies 0.32bn 0.06% 0.00 bn 0.00% 4 0%
TBills - 0.00% - 0.00%
2 0%
Linkers 0.00 bn 0.01% 0.00 bn -0.00%
0 < 0% =8
Total 19.51bn 0.48% -0.42 bn -0.01% 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Callables

Holding amounts in DKKbn, investment tables by single issuers available by links

Back to contents

Holdings in Callables

Nominal Amounts, DKKbn
5007 Foreign Investors: 314.1
Financials: 375.4 N—)

450 1 —— Pension & Insurance: 318.5

400 A

350 4

300 +

250 4

200 +

150 +

Y

T T T T T T T
2015 2016 2017 2018 2019 2020 2021

Data from 30-Sep-2025

T
2022

T T T T
2023 2024 2025 2026

Source: Danish Central Bank & Nordea Markets

Holdings in Callables

45%

40%

35%

30%

25% A

20% -

Share of Total, %

Foreign Investors: 27.6%
Financials: 33.0%

—— Pension & Insurance: 28.0%

V\—v’\

T T T T
2015 2016 2017 2018

Data from 30-Sep-2025

T T T T T
2019 2020 2021 2022 2023

T T T
2024 2025 2026

Source: Danish Central Bank & Nordea Markets

Segment development, Issuer compositions and Investment tables

Foreign Investors

-> Series holdings (total)

NDA JINYH ROl JYKRE] DLR
Financials
-> Series holdi (total)

NDA JINYH ROl JYKRE] DLR
Pension & Insurance
-> Series holdings (total)

NDA JINYHd ROl JYKRE] DLR

Issuer Development
-> Across sectors

-> Foreign Investors
-> Financials

-> Pension & Insurance
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Sector development by and across issuers

. Back to contents
Amounts in DKKbn

Foreign Investors Financials Pension & Insurance
Nominal Amounts, DKKbn Nominal Amounts, DKKbn Nominal Amounts, DKKbn
NDA: 66.4 NDA: 57.1 — NDA:335 175
NYK: 133.0 200 NYK: 181.2 NYK: 165.9
—— RD:70.7 —— RD:7L1 200 —— RD:84.5
—— JYKRE: 34.3 —— JYKRE: 39.3 —— JYKRE: 28.1 150
— DLR:9.7 — DLR: 26.7 — DLR:65
150 125
150
100
100
100 75
50
50
50
MW =
o | T T T ° e ——— || 1,
o 0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Foreign Investors Financials Pension & Insurance
Share of Total, % 50% Share of Total, % 65% Share of Total, % N
—— NDA: 40.2% —— NDA: 34.5% —— NDA: 20.3% 35%
NYK: 23.5% NYK: 32.1% 60% NYK: 29.4%
—— RD:27.7% — RD:27.9% — RD:33.1%
—— JYKRE: 31.6% 40% —— JYKRE: 36.2% S5 —— JYKRE: 25.9%
—— DLR: 21.6% —— DLR: 59.3% ° —— DLR: 14.4% 30%
50%
30%
45% 5%
\/\/‘/j 20% 40%
20%
35%
10%
30%
15%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
NDA NYK RD JYKRE DLR
100 7 Nominal holdings Nominal holdings Nominal holdings 60 4 Nominal holdings 35 Nominal holdings
g0 | — Foreian Investors: 6.4 —— Foreign Investors: 133.0 —— Foreign Investors: 70.7 —— Foreign Investors: 34.3 —— Foreign Investors: 9.7
Financials: 57.1 200 4 Financials: 181.2 100 Financials: 71.1 504 Financials: 39.3 30 Financials: 26.7
80 4 — Pension & Insurance: 335 —— Pension & Insurance: 165.9 —— Pension & Insurance: 84.5 —— Pension & Insurance: 28.1 —— Pension & Insurance: 6.5
2 [y v | 25
40
I / § 1504 § 8 H & 20
g g g ¢ g
&g 60 a a8 4 307 815
50 60
100 20 10
40
40 104 5
30 ]
50 °
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
45% 50%
50% | Total share Total share Total share Total share ., | Total share
—— Foreign Investors: 40.2% .| — Foreign Investors: 23.5% 45% { — Foreign Investors: 27.7% ., | — Foreign Investors: 31.6% 60% 1" Foreign Investors: 21.6%
9 1 ]
45% Financials: 34.5% 40% Financials: 32.1% Financials: 27.9% 50% Financials: 36.2% Financials: 59.3%
409 | — Pension &nsurance: 20.3% —— Pension & Insurance: 29.4% 40% | —— Pension & Insurance: 33.1% —— Pension & Insurance: 25.9% Mvﬁ'«\_\_‘ 50% 1 — Pension & Insurance: 14.4%
b o 35% o 20% /\/J ~ ao
= 9
359% 35% o
30% . .
30% 30% 30% 30%
25% 25% 4 25% 20%
20%
20% e 20% 20% 10%
15% 15% 10% 1
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Holdings by issuers

Amounts in DKKbn, Issuer share refers to weight in PF

Back to contents

Callables, Foreign Investors

- 50%
160 1 Nominal holdings, LHS Share of total, RHS
1 DKKbn % PZ4
140
- 40%
120
100 - 22 - 30%
80 ——
- 20%
60 -
40 -
- 10%
20
0- . 0%
NDA NYK RD JYKRE DLR
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Holdings (DKKbn) and share of total (%)
Issuer Sep 2025 Change 1M Change 3M
Nordea Kredit © 6.4 40.2% 0.1 07% | 14 1.5%
Nykredit 1330 23.5% 22 01% : 16 0.6%
Realkredit Danmark L 707 27.7% 01 0.6% | 10 1.0%
Jyske Kredit P 343 31.6% 0.2 03% | 01 0.3%
Dansk Landbrugs Realkreditfond ! 9.7 21.6% 0.1 02% 06 1.5%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Foreign Investors

Nominal Amounts, DKKbn

—— NDA: 66.4
NYK: 133.0

—— RD:70.7

— JYKRE: 34.3

—— DLR: 9.7

| | | | AT T T

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Foreign Investors

Share of Total, %
—— NDA: 40.2%
NYK: 23.5%
—— RD: 27.7%
—— JYKRE: 31.6%
—— DLR: 21.6%

N/

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Foreign Investors

Issuer share, %

— NDA: 21.1%
NYK: 42.3%

—— RD: 22.5%

— JYKRE: 10.9%

— DLR: 3.1%

W

wr—t—~—1 T T

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

r 200

r 150

r 100

r 50%

r40%

r 30%

r20%

r10%

r40%

r30%

r20%

r 10%

r 0%
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Callables

Foreign Investors ->NDA -> NYK ->RD ->JYKRE  ->DLR Back to contents

EorSIunlinyestors S04 2055 s o5 2095 2075 Eorsionlinyestors 2085 2055 o5 o3 2095 2075
. 0.5 ;0 . . . 01 0.2 0.2 0.2 0.2 0.2 0.5 30 11.4% 11.9% 12.1% 12.0% 12.4% 13.7%
0535 12 10 10 10 11 11 0535 25.8% 22.0% 22.0% 21.6% 21.9% 21.8%
1.035 01 01 01 01 01 01 1.035 5.5% 60% 5.9% 3.2% 3.8% 3.8%
1537 o I § 0.9 0.8 0.8 0.9 0.8 1537 12.7% 8.6% 8.0% 7.5% 7.9% 1.7%
2037 03 03 03 03 03 03 2037 9.1% 7.7% 7.8% 7.9% 7.8% 8.8%
0.5 40 72 5.8 5.8 5.5 5.8 5.8 0.5 40 25.6% 20.0% 20.0% 19.0% 19.3% 19.5%
1.0 40 0.6 0.7 0.7 0.6 0.7 0.7 1.0 40 7.6% 7.9% 8.1% 7.6% 7.8% 8.0%
1540 10 10 10 09 10 10 1540 10.9% 10.8% 10.7% 10.1% 10.7% 10.6%
1.547 0.4 0.4 0.4 0.4 0.5 05 1.547 15.6% 15.6% 15.5% 15.5% 15.7% 15.8%
2047 51 52 53 52 53 54 2047 262% 26.2% 26.7% 25.5% 26.0% 26.2%
2.04710 32 3.2 Chd v 3.4 34 2.04710 47.7% 46.4% 46.1% 46.8% 47.2% 46.3%
2547 I § h B | 14 14 14 14 2547 24.3% 24.1% 24.6% 24.4% 24.5% 24.5%
254710 10 10 10 10 10 10 254710 313% 308% 30.7% 203% 20.0% 30.0%
0.5 50 5.4 5.4 5.4 4.9 5.0 5.0 0.5 50 17.3% 17.3% 17.3% 15.6% 15.7% 15.7%
055010 32 32 32 31 31 055010 26.9% 26.7% 26.8% 25.6% 25.4% 25.6%
1.050 T T 303 30.9 I 1.050 36.5% 36.6% 36.6% 37.1% 37.2% 37.2%
1.05010 26.3 26.9 26.7 1.05010 36.7% 36.6% 36.8% 36.1% 35.7% 35.6%
1550 57 58 58 60 6.1 62 1550 22% 32.2% 32.1% 32.6% 32.8% 32.9%
2050 67 68 67 66 68 69 2050 41.9% 415% 411% 39.9% 40.7% 40.6%
205010 a1 42 42 43 44 44 205010 47.3% 47.7% 473% 47.8% 48.4% 48.1%
0.553 5.8 6.0 6.0 6.1 6.2 6.2 0553 25.7% 26.1% 26.3% 26.4% 26.5% 26.6%
055310 13 13 13 12 12 12 055310 213% 21.2% 21.3% 201% 19.9% 19.4%
1.053 9.0 9.3 9.4 9.5 9.7 9.6 1.053 29.7% 30.3% 30.4% 30.7% 30.9% 30.3%
1.05310 81 8.2 82 82 8.3 82 1.05310 30.3% 30.2% 30.1% 29.7% 29.7% 29.3%
1.0 53 30Y 10 25 23 23 24 24 24 1.0 53 30Y 10 12.4% 11.5% 11.5% 11.8% 11.8% 11.9%
1553 11.6 117 12.1 11.9 12.2 12.4 1553 48.6% 48.3% 49.4% 48.0% 48.3% 48.4%
1,553 30Y 10 11 10 10 10 10 10 1,553 30Y 10 11.5% 10.7% 10.5% 10.4% 10.4% 10.5%
2.053 0.6 0.6 0.6 0.6 0.7 0.7 2.053 18.4% 18.3% 19.2% 19.5% 20.0% 19.4%
205310 30 31 3.0 32 32 33 205310 363% 36.1% 35.8% 36.7% 36.9% 38.0%
2.05330Y10 23 23 23 23 23 23 2.05330Y10 20.0% 19.7% 19.5% 19.6% 19.6% 19.4%
2553 34 35 34 27 28 29 2553 35.2% 34.8% 34.0% 26.5% 26.9% 27.4%
255310 16 16 16 17 17 19 255310 25.6% 25.1% 25.0% 25.8% 24.9% 28.4%
2.55330Y10 0.6 0.6 0.6 0.6 0.6 0.6 2.55330Y10 31.6% 31.5% 31.5% 31.7% 31.6% 31.5%
3053 38 38 38 38 39 39 3053 25.2% 24.7% 24.6% 241% 24.2% 24.4%
3.05310 15 15 15 15 16 1.6 3.05310 21.0% 21.1% 20.7% 20.4% 20.6% 21.4%
3.05330Y10 0.2 0.2 0.2 0.2 0.2 0.2 3.05330vY10 6.0% 6.2% 6.6% 6.6% 6.6% 6.4%
3553 5.9 5.6 51 5.0 51 51 3553 s 45.5% 43.6% 432% 42.9%
3.55310 12 11 11 11 11 12 355310 28.1% 24.7% 24.5% 24.7% 24.2% 25.2%
4053 87 89 89 o3 97 a7 4053 25.6% 25.4% 25.1% 26.0% 26.4% 26.1%
405310 44 46 46 47 49 49 405310 27.8% 27.8% 27.5% 27.2% 268.0% 27.7%
4.0 5330Y10 0.4 0.4 0.4 0.4 0.4 0.4 4.0 53 30Y10 10.5% 10.3% 11.4% 11.0% 11.9% 12.1%
5053 127 155 159 4.5 o we w3 5053 21.9% 24.0% 24.7% 225% 25.0% 25.6%
5.05310 6.2 8.2 8.6 8.0 9.5 9.4 5.05310 26.8% 30.9% 32.4% 30.3% 31.7% 31.4%
5.05330Y10 0.6 0.6 05 0.5 0.5 05 5.05330Y10 24.4% 22.9% 21.0% 18.2% 19.1% 19.0%
6053 03 04 04 03 05 05 6053 209% 22.6% 21.8% 18.2% 21.7% 22.2%
6.05310 03 0.3 03 03 0.4 0.4 6.05310 32.8% 34.7% 34.6% 31.2% 35.1% 35.0%
4056 295 3 4.056 23.7% 22.5% 22.6% 23.1% 22.2% 22.3%
T

22

4.0 56 30Y 10 23 20 19 18 16 4.0 56 30Y 10 21.3% 22.2% 20.9% 20.7% 21.0% 19.1%
5.056 54 6.4 6.4 6.0 7.2 7.6 5.0 56 17.9% 19.2% 19.2% 17.8% 19.3% 20.6%
5.0 56 10 2.8 36 35 33 a1 a1 5.0 56 10 18.0% 20.2% 20.0% 18.8% 21.1% 21.2%
5.0 56 30Y 10 03 0.3 03 03 0.3 03 5.0 56 30Y 10 12.6% 12.4% 10.5% 9.9% 10.0% 9.6%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Nordea Kredit Callables

Foreign Investors

Back to contents

Foreign Investors
NDA

Total
0530
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
1.55010
2.0 50
2.05010
0.553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.0 5330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025

September
2025

06
01
22
01
03
14
05
03
02
12
14

13
11
19

0.9
12

02
05
03
0.7
04
01
06
02
0.0

03
23
08
01
2.7
0.7
02

0.4
0.1
21
0.1
03
14
0.4
0.3
0.2
12
14

13
12
1.9
0.9
12
0.4
19
2.0
1.0
29
33
0.2
0.5
03
0.7
0.4
0.1
0.6
0.2
0.0
0.2
24
0.8
0.1
31
0.9
0.2

04
01
21
01
02
15
05
03
02
12
14

13
11
1.9
0.9
12
04
2.0
21
1.0
30
34
02
05
03
0.7
04
01
06
02
01
02
24
08
01
32
0.9
02

0.4
01
21
01
03

7

B R R R S o i
" © o~ o w N o o~ wENE

0.2
05
03
0.6
0.4
01
05
0.2
01

0.2
25
0.8
01
29
0.7
0.2

0.1 01
0.4 04
0.1 01
22 22
0.1 01
03 03
14 14
0.5 05
0.3 03
0.2 02
12 12
15 15

14

12
19 1.9
1.0 1.0
12 12
0.4 03
21 20
21 21
1.0 1.0
3.0 30
34 35
0.2 02
0.5 05
03 02
0.6 06
0.5 05
0.1 01
0.5 05
0.2 02
0.1 0.0
0.2 02
26 25
0.8 0.9
0.1 01
34 34
11 11
0.2 02

3.0 31
0.4 04
1.0 1.0
0.6 06
0.1 01

Source: Danish Central Bank & Nordea Markets

Foreign Investors September August July June May April
NDA 2025 2025 2025 2025 2025 2025
Total 40.2% 39.4% 39.4% 38.7% 38.7% 38.9%
0.5 30 26.8% 27.6% 27.9% 27.8% 28.5% 28.9%
0535 - - - - - -
1.035 = = = = = =
1537 26.7% 18.0% 16.9% 17.0% 18.0% 18.0%
2.037 18.6% 11.7% 12.2% 12.6% 11.0% 11.8%
0.5 40 45.4% 42.6% 42.7% 43.1% 43.3% 43.8%
1.0 40 3.9% 4.3% 4.5% 5.3% 6.1% 6.4%
1540 14.0% 13.9% 12.0% 13.4% 14.6% 13.9%
1547 B B B B B B
2.047 39.5% 39.7% 40.0% 37.9% 38.3% 38.6%
2.04710 43.7% 38.9% 39.7% 39.1% 39.9% 40.0%
2547 31.0% 31.2% 31.5% 32.0% 32.4% 32.8%
254710

0.550

0.55010

1.050

1.05010

1550

1.55010

2.050

2.05010

0553

0.55310

1.053

1.05310

1.0 53 30Y 10 25.8% 22.8% 22.4%

155310 75.3% 75.5%

1.553 30Y 10 - - -

2.053 35.1% 36.1% 40.9%

2.05310 47.3% 47.4% 47.3%

2.05330Y10 12.0% 11.1% 10.6%

(R 38.8% 39.3% 38.1% 32.7% 33.5% 32.5%
255310 43.9% 43.4% 44.0% 44.3% 44.9% 45.6%
2.55330Y10 17.2% 17.2% 17.5% 17.8% 17.9% 18.4%
3.053 23.1% 23.3% 23.6% 20.9% 20.2% 20.5%
3.05310 19.3% 20.4% 19.6% 18.1% 18.5% 19.9%
3.05330Y10 10.9% 10.9% 11.1% 11.3% 11.4% 10.0%
3553 - - - - - -
355310 23.1% 17.9% 17.1% 18.2% 16.5% 17.1%
4053 43.2% 42.6% 42.3% 43.2% 43.4% 42.6%
4.05310 32.7% 32.9% 32.9% 32.3% 31.4% 31.9%
4.05330Y10 18.3% 18.4% 18.9% 18.0% 18.1% 19.0%
5.053 35.7% 38.0% 38.1% 35.2% 37.6% 36.9%
5.05310 24.4% 25.6% 25.2% 20.6% 26.2% 26.2%
5.0 53 30Y 10 26.8% 27.0% 24.9% 23.9% 24.2% 24.1%
6.053 - - - - - -
6.05310 = = = = = =
4.0 56 35.8% 35.5% 36.2% 37.8% 37.8% 38.7%
4.056 10 44.2% 41.0% 40.6% 41.3% 34.3% 36.9%
4.0 56 30Y 10 26.9% 27.2% 27.8% 26.6% 26.6% 25.1%
5.0 56 28.2% 28.2% 28.2% 26.7% 27.6% 27.9%
5.056 10 24.3% 25.4% 24.7% 22.2% 28.7% 28.7%
5.0 56 30Y 10 20.2% 20.2% 20.2% 19.7% 19.8% 19.8%

Data from 30-5ep-2025

Source: Danish Central Bank & Nordea Markets
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Foreign Investors September August July June April Foreign Investors September August July June May April
NYK 2025 2025 2025 2025 2025 NYK 2025 2025 2025 2025 2025 2025
Total ““ 131.3 Total 23.5% 23.4% 23.3% 23.0% 23.0% 23.3%
Toszo 00 00 00 0.0 0.0 01 0530 5.2% 5.8% 5.8% 5.7% 5.9% 8.4%
0535 05 05 05 05 05 05 0535 25.6% 25.6% 25.7% 25.3% 25.4% 25.3%
1035 01 01 01 00 01 01 1035 8.2% 8.4% 8.4% 31% 3.9% 3.9%
1537 03 02 02 02 02 02 1537 8.3% 62% 5.9% 47% 4.9% 43%
2037 01 01 01 01 01 01 2037 5.7% 6.0% 6.2% 6.2% 6.6% 8.7%
0540 19 12 12 09 10 10 0540 17.2% 10.7% 10.6% 8.3% 8.8% 8.6%
1.040 03 03 03 03 03 03 1.040 8.6% 86% 8.6% 9.1% 8.8% 8.8%
1540 04 04 05 04 04 04 1540 11.3% 11.2% 11.8% 101% 10.6% 10.6%
1547 03 03 03 03 03 03 1547 17.3% 17.3% 17.3% 17.2% 17.3% 17.4%
2.047 19 19 19 19 2.0 20 2.047 21.4% 21.4% 21.5% 20.9% 21.4% 21.8%
2.04710 14 14 15 15 15 15 204710 47.9% 47.5% 46.5% 46.6% 46.0% 447%
2547 06 06 06 06 06 06 2547 20.7% 20.6% 21.5% 21.1% 21.0% 20.9%
254710 04 04 04 o5 05 o5 254710 26.8% 26.7% 26.2% 25.8% 25.4% 27.1%
0550 13 14 14 09 09 09 0550 13.6% 13.5% 13.4% 9.0% 9.2% 8.9%
055010 07 07 07 07 06 06 055010 15.6% 15.5% 15.4% 14.9% 14.4% 14.3%
105010 69 7.2 72 72 71 72 105010 2.7% 233% 232% 23.2% 22.6% 22.7%
1550 20 2.0 2.0 21 22 22 1550 24.8% 24.5% 24.4% 25.8% 25.9% 26.0%
155010 28 29 29 30 30 32 155010 44.6% 45.1% 447% 45.0% 445% 47.2%
2.050 28 28 28 28 28 29 2.050 33.9% 33.5% 32.8% 32.4% 32.4% 32.4%
2.05010 18 19 18 20 20 20 205010 42.8% 435% 43.1% 45.0% 45.7% 45.0%
0553 25 26 26 27 27 27 0553 27.2% 28.4% 28.4% 28.6% 28.5% 28.8%
055310 08 08 08 0s8 08 08 055310 28.3% 28.3% 28.2% 27.7% 27.5% 27.0%
1053 32 35 35 36 37 37 1053 25.6% 273% 27.5% 27.9% 27.9% 27.7%
105310 29 29 29 30 30 30 105310 26.2% 26.0% 26.1% 26.2% 26.4% 26.2%
1.0 53 30Y 10 03 03 03 04 04 04 1.0 53 30v 10 7.3% 7.1% 7.1% 8.4% 83% 8.3%
1553 44 45 47 46 48 49 1553 38.0% 37.7% 39.6% 38.5% 38.7% 39.3%
1.5 53 30 10 05 04 04 04 04 04 1.5 5330 10 9.1% 7.1% 71% 7.1% 7.1% 7.0%
2053 02 02 02 02 02 02 2053 18.8% 18.3% 18.5% 18.2% 18.5% 18.4%
205310 13 13 13 14 14 15 205310 33.5% 33.0% 32.7% 34.0% 34.8% 34.9%
2.05330Y10 10 10 10 10 10 10 2.0 5330 10 22.1% 21.9% 21.8% 21.9% 21.8% 21.7%
2553 12 12 12 10 11 11 2553 25.6% 24.9% 24.8% 20.9% 21.0% 222%
255310 04 04 04 04 04 05 255310 132% 14.1% 14.0% 14.1% 13.4% 15.5%
2555330Y10 02 02 02 02 02 02 25553 30Y10 28.5% 28.6% 28.6% 28.9% 28.3% 28.3%
3.053 16 15 15 15 16 17 3.053 19.9% 19.0% 18.7% 18.8% 19.7% 20.0%
3.05310 07 07 07 07 07 07 3.05310 19.2% 18.6% 18.7% 18.4% 18.6% 19.9%
3.05330Y10 00 00 00 00 0.0 00 3.05330Y10 12% 15% 1.9% 18% 18% 1.8%
3553 59 56 51 5.0 51 51 3553 [ sa% sosw 45.5% 43.6% 43.2% 42.9%
355310 08 07 08 08 08 08 355310 30.6% 27.6% 27.8% 27.5% 27.5% 27.2%
4053 39 40 39 43 46 46 4053 20.0% 19.6% 19.3% 20.9% 21.7% 21.4%
405310 13 13 13 14 14 14 405310 22.4% 223% 21.8% 21.9% 217% 21.3%
4.05330Y10 01 01 01 01 01 01 4.05330Y10 9.4% 88% 11.5% 11.5% 15.2% 15.1%
5.053 68 . s | 88 7.9 o a1 wes 5.053 17.4% 19.9% 19.9% 18.1% 20.7% 21.6%
5.05310 36 49 51 49 57 57 5.05310 27.3% 32.0% 33.5% 32.3% 33.0% 33.0%
5.05330Y10 04 03 03 03 03 03 5.05330Y10 233% 20.9% 19.0% 15.3% 16.6% 16.4%
6.053 02 03 03 03 04 04 6.053 21.9% 233% 222% 18.4% 22.0% 20.7%
6.05310 02 02 02 02 03 03 6.05310 29.3% 313% 31.3% 26.9% 31.9% 31.9%
4056 17.7 155 14.8 12.3 4056 19.9% 18.1% 18.6% 18.7% 17.1% 17.3%
4.05610 [ w0 [ we | ] 84 405610 312% 332% 32.5% 32.1% 30.1% 30.5%
4.056 30Y 10 10 10 09 09 08 07 4.056 30Y 10 19.6% 20.3% 19.1% 20.3% 19.8% 17.9%
5.056 24 31 31 28 35 39 5.056 13.5% 15.3% 15.3% 13.9% 15.6% 17.7%
5.05610 12 15 15 15 17 17 5.05610 17.1% 19.0% 18.8% 18.5% 19.4% 19.4%
5.056 30Y 10 01 01 01 00 0.0 00 5.056 30Y 10 8.4% 82% 6.0% 5.5% 5.4% 51%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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RD 2025 2025 2025 2025 2025 2025 RD 2025 2025 2025 2025 2025 2025
N 0.5 ;0 i i . 0.0 0.0 0.0 0.0 0.0 0.0 0.5 30 7.2% 7.3% 7.9% 7.8% 8.6% 8.6%
0535 05 0.3 03 03 0.3 03 0535 26.6% 16.1% 15.9% 15.6% 16.1% 15.9%
1.035 0.0 0.0 0.0 0.0 0.0 0.0 1.035 2.7% 3.7% 3.6% 31% 3.5% 3.6%
1537 0.4 0.2 0.2 0.2 0.2 0.2 1537 13.3% 8.4% 7.2% 7.0% 7.2% 7.3%
2.037 0.1 0.1 0.1 0.1 0.1 0.1 2.037 8.1% 8.2% 8.1% 7.9% 8.3% 8.3%
0.5 40 17 [ fls) [ = V=] 0.5 40 24.8% 18.3% 18.3% 17.8% 18.3% 17.8%
1.0 40 0.0 0.0 0.0 0.0 0.0 0.0 1.0 40 1.6% 25% 2.5% 21% 2.6% 3.0%
1.5 40 0.2 0.2 0.2 0.2 0.2 0.2 1540 11.9% 12.0% 12.3% 11.4% 12.2% 12.4%
1.547 01 0.1 0.1 01 0.1 01 1.547 10.0% 10.0% 9.9% 9.8% 10.4% 10.4%
2.047 13 13 14 14 15 15 2.047 25.8% 25.6% 26.9% 26.6% 27.2% 26.9%
2547 03 0.3 03 03 0.3 03 2547 21.9% 21.9% 21.8% 21.8% 22.0% 22.0%
254710 0.2 0.2 0.2 0.2 0.2 0.2 254710 30.3% 30.1% 30.7% 31.3% 31.2% 31.8%
0.5 50 12 12 12 12 1.2 12 0.550 12.0% 11.8% 11.8% 11.8% 11.7% 11.7%
0.55010 1.0 1.0 1.0 09 0.9 09 0.55010 35.9% 35.4% 35.3% 30.5% 30.4% 30.2%

1550 13 14 14 14 14 14 1550 28.6% 20.2% 29.4% 20.4% 20.5% 20.4%
155010 15 15 15 16 16 17 155010 [ seew | sea% | ssow 61.6% 61.3%
2.050 R} BB} e § b b3 I} IR} 2.050 46.4% 46.2% 45.9% 41.9% 45.5% 45.1%
205010 09 09 09 09 09 09 205010 39.0% 39.5% 38.9% 37.9% 37.9% 37.7%
0.553 14 14 14 15 15 KRN 0553 16.9% 16.9% 17.2% 17.6% 17.8% 17.8%
055310 00 00 00 00 -0.0 0.0 055310 0.4% 01% 0.2% 0.0% 1.4% 1.4%
1.053 19 19 20 19 20 20 1.053 26.7% 27.1% 27.5% 27.1% 27.6% 27.5%
1.05310 14 I 14 e 14 VI 1.05310 22.5% 23.0% 22.6% 20.6% 21.0% 20.3%
1.0 53 30 10 09 09 09 10 10 10 1.0 53 30 10 9.4% 21% 0.2% 9.6% 2.6% 9.7%
1,553 30Y 10 06 06 06 06 06 06 1,553 30Y 10 19.5% 19.7% 19.0% 18.8% 18.7% 18.7%
2.053 0.1 0.1 0.1 0.1 0.1 0.1 2.053 11.0% 11.0% 10.9% 10.8% 10.8% 10.8%
2.05330v10 08 08 08 08 08 09 2.05330Y10 23.5% 23.3% 22.9% 23.4% 23.4% 23.9%

2553 0.9 0.9 0.8 0.4 0.4 04 2553 62.0% 60.8% _ 24.7% 25.1% 25.1%

255310 0.7 0.7 0.7 0.7 0.7 0.7 255310 _ 46.9% 46.3% 45.6% 45.2% 45.1%

2555330Y10 03 03 03 03 03 03 255330v10 47.4% 46.9% 46.4% 46.8% 47.1% 46.4%
3.053 12 13 13 13 13 13 3.053 45.9% 45.1% 45.3% 45.4% 44.6% 44.8%
3.05310 03 04 04 04 04 04 3.05310 211% 211% 212% 215% 21.9% 21.8%
3.05330Y10 01 01 01 01 01 01 3.05330Y10 9.0% 92% 2.9% 9.9% 10.0% 10.0%
3553 5 5 5 5 5 5 3553 5 5 5 5 5 5
355310 s o - - - s 355310 = 2 - . . .
4053 16 17 17 17 17 18 4053 26.1% 26.4% 26.4% 25.7% 25.7% 25.9%
405310 20 20 20 21 23 23 405310 35.0% 34.9% 34.6% 33.8% 36.4% 35.9%
4.05330Y10 01 01 01 01 01 01 4.05330Y10 81% 80% 8.6% 8.2% 82% 8.2%
5.053 28 32 36 32 ke a0 5.053 30.5% 31.5% 36.0% 32.2% 34.7% 35.3%
5.05310 17 23 25 23 26 25 5.05310 27.9% 32.5% 35.0% 32.2% 33.0% 32.1%
5.05330Y10 5 o 5 - . 5 5.05330Y10 = 2 - - - .
6.053 01 01 01 01 01 01 6.053 17.8% 205% 205% 17.6% 20.8% 26.9%
6.05310 01 01 01 01 02 02 6.05310 40.7% 42.1% 41.9% 40.7% 42.4% 42.3%
4.05610 38 36 33 34 34 31 405610 28.8% 28.5% 27.0% 28.7% 20.1% 28.1%
4.056 30Y 10 05 06 04 04 04 03 4.056 30Y 10 17.6% 21.6% 17.7% 16.7% 17.8% 15.5%
5.056 10 12 12 11 13 13 5.056 31.0% 30.8% 30.8% 20.8% 305% 30.5%
5.05610 02 04 04 03 04 04 5.05610 6.2% 11.1% 11.0% 8.8% 10.9% 10.9%
5.056 30Y 10 01 01 01 01 01 01 5.056 30Y 10 18.4% 18.1% 14.0% 13.3% 13.5% 12.3%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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JYKRE 2025 2025 2025 2025 2025 2025 JYKRE 2025 2025 2025 2025 2025 2025
N 0.5 ;0 i i . 0.0 0.0 0.0 0.0 0.0 0.0 0.5 30 23.6% 23.7% 23.7% 23.1% 23.1% 23.0%

0.535 0.2 0.2 0.2 0.2 0.2 0.2 0.535 24.9% 25.6% 25.7% 24.8% 25.5% 25.5%

1.035 0.0 0.0 0.0 0.0 0.0 0.0 1.035 0.8% 0.9% 0.7% 3.8% 4.1% 4.1%

1537 0.0 0.0 0.0 0.0 0.0 0.0 1537 3.6% 21% 2.1% 2.0% 2.2% 2.1%

2.037 0.0 0.0 0.0 0.0 0.0 0.0 2.037 3.7% 33% 3.3% 32% 3.5% 3.4%

0.5 40 0.8 0.6 0.6 0.6 0.6 0.7 0.5 40 33.4% 24.6% 24.5% 23.9% 24.2% 25.4%

1.0 40 01 0.1 01 0.1 0.1 01 1.0 40 14.4% 14.8% 16.1% 15.2% 15.9% 16.1%

1.5 40 0.0 0.0 0.0 0.0 0.0 0.0 1540

1.547 01 0.1 0.1 01 0.1 01 1.547

2.047 0.4 0.4 0.4 0.4 0.4 0.4 2.047

2.04710 0.2 0.2 0.2 0.2 0.2 0.2 2.04710

2547 0.2 0.2 0.2 0.2 0.2 0.2 2547

254710 01 0.1 0.1 0.1 0.1 0.1 254710

0.5 50 16 16 16 17 17 17 0.5 50

0.55010 01 0.1 0.1 0.1 0.1 01 0.55010

1.550 0.9 0.9 0.9 1.0 1.0 1.0 1.550
155010 08 0.8 08 08 0.8 09 155010

2.0 50 06 0.6 06 0.6 0.6 06 2.050
2.05010 04 0.4 04 0.4 0.4 04 2.05010
0.553 08 0.8 08 0.8 0.8 08 0553
055310 01 0.1 01 01 0.1 01 055310
1.053 16 16 16 17 17 17 1.053
1.05310 16 16 16 16 16 16 1.05310

1.0 53 30Y 10 01 0.1 01 01 0.1 01 1.0 53 30Y 10

1.55330Y 10 0.0 0.0 0.0 0.0 0.0 0.0 1553 30Y 10 17% 32% 3.2% 32% 32% 3.8%
2,053 01 0.1 01 01 0.1 01 2,053 36.2% 35.7% 35.7% 35.5% 35.3% 35.0%
2.05310 0.2 0.2 0.2 0.2 02 03 205310 9.4% 9.4% 9.4% 10.4% 10.3% 15.1%
2.0 53 30Y10 0.2 0.2 0.2 0.2 0.2 0.2 2.0 53 30Y10 18.5% 18.5% 18.4% 18.3% 18.2% 18.2%
2553 0.6 06 0.6 0.6 07 07 2553 38.5% 38.4% 38.8% 38.5% 40.0% 20.6%
255310 01 01 01 01 01 03 255310 8.1% 10.1% 9.4% 15.9% 11.3% 29.2%
2.5 5330710 01 0.1 01 0.1 0.1 01 2,553 30Y10 28.5% 28.5% 28.5% 27.8% 27.9% 27.9%
3.053 03 03 03 03 03 03 3.053 27.8% 27.8% 27.9% 27.9% 27.8% 27.1%
3.05310 03 03 03 03 03 03 3.05310 322% 323% 31.8% 31.7% 31.7% 31.0%
3.0 53 30Y10 0.0 0.0 0.0 0.0 0.0 0.0 3.0 53 30Y10 12.1% 12.0% 12.0% 11.8% 11.3% 11.3%
3553 - - - - - - 3553 - - - - - -
355310 01 0.1 01 0.1 0.1 0.2 355310 27.8% 26.3% 25.9% 25.4% 25.2% 35.4%
4.053 07 08 07 07 08 08 4053 37.6% 38.0% 36.7% 36.7% 37.2% 36.9%
4.05310 0.4 0.4 0.4 0.4 04 0.4 405310 21.2% 211% 21.1% 213% 21.3% 21.0%
4.0 53 30Y10 0.0 0.0 0.0 0.0 0.0 0.0 4.0 53 30Y10 11.3% 11.4% 11.4% 10.9% 11.1% 11.1%
5.053 - - - - - - 5.053 - - - - - -
5.05310 - - - - - - 5.05310 - - - - - -
5.0 53 30Y10 - - - - - - 5.0 53 30Y10 - - - - - -
6.053 - - - - - - 6.053 - - - - - -
6.05310 - - - - - - 6.05310 - - - - - -
4.056 20 20 18 15 17 16 4.056 23.1% 23.9% 21.6% 19.0% 21.4% 21.3%
4.056 10 13 12 13 12 12 11 4.056 10 23.9% 25.2% 26.7% 27.0% 30.6% 29.6%
4.0 56 30Y 10 03 0.2 0.2 0.2 0.2 02 4.0 56 30Y 10 29.0% 24.4% 25.6% 22.1% 25.0% 23.8%
5.056 0.9 11 11 10 12 12 5.056 18.6% 19.9% 19.9% 18.3% 20.0% 20.0%
5.056 10 11 12 12 12 14 14 5.056 10 28.1% 29.2% 29.2% 28.2% 31.4% 31.2%
5.0 56 30Y 10 0.0 0.0 0.0 0.0 0.0 0.0 5.0 56 30Y 10 7.4% 75% 7.4% 6.8% 7.0% 7.2%
Data from 30-5ep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-5ep-2025 Source: Danish Central Bank & Nordea Markets
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DLR 2025 2025 2025 2025 2025 2025 DLR 2025 2025 2025 2025 2025 2025
Tos30 i . B B B B s B 0.530 B 8 B B B B
0.535 - - - - - - 0535 - - - - - -
1035 - - - - - - 1035 - - - - - -
1537 0.0 0.0 0.0 0.0 0.0 0.0 1537 11% 13% 12% 11% 1.6% 22%
2037 0.0 0.0 0.0 0.0 0.0 0.0 2037 85% 8.6% 8.6% 85% 8.8% 8.9%
0540 06 06 06 06 06 06 0540 203% 18.0% 17.7% 17.5% 17.5% 17.7%
1.040 01 0.1 01 01 0.1 01 1.040 12.8% 12.8% 12.9% 7.6% 7.8% 7.8%
1540 01 01 01 01 01 01 1540 6.9% 6.9% 6.9% 6.8% 6.8% 6.8%
1547 - - - - - - 1547 - - - - - -
2.047 01 0.1 0.1 01 0.1 01 2.047 17.6% 18.2% 18.5% 12.8% 12.7% 12.8%
204710 0.0 0.0 0.0 0.0 0.0 0.0 204710 15.7% 15.7% 15.6% 15.6% 15.6% 15.6%
2547 0.0 0.0 0.0 0.0 0.0 0.0 2547 11.3% 11.5% 11.5% 11.5% 12.3% 12.0%
254710 0.0 0.0 0.0 0.0 0.0 0.0 254710 6.5% 65% 6.5% 6.4% 6.4% 6.4%
0.5 50 0.0 0.0 0.0 0.0 0.0 0.0 0.5 50 1.9% 16% 2.2% 1.6% 1.6% 1.6%
0.55010 0.55010 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%

0.0 0.0 0.0 0.0 0.0 0.0

1.550 0.2 0.2 0.2 01 0.1 0.1 1550 19.4% 19.6% 19.3% 14.9% 15.0% 15.3%
1.55010 0.1 0.1 0.1 0.1 0.1 0.1 1.55010 14.4% 14.5% 14.5% 14.4% 14.5% 14.4%
2.050 0.2 0.2 0.2 0.2 0.2 0.2 2.050 17.6% 18.3% 17.7% 15.3% 17.7% 18.0%
2.05010 0.1 0.1 0.1 01 0.1 0.1 2.05010 29.5% 29.3% 29.3% 24.8% 24.4% 24.4%
0.553 0.0 0.0 0.0 0.0 0.0 0.0 0553 0.2% 0.0% 0.0% 0.0% 0.0% 0.0%
0.55310 0.0 0.0 0.0 0.0 0.0 0.0 0.55310 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
1.053 0.4 0.4 03 03 03 0.2 1.053 18.6% 17.2% 15.2% 14.9% 15.0% 10.6%
1.05310 0.2 0.2 0.2 0.2 0.2 0.2 1.05310 16.0% 15.9% 15.9% 15.8% 15.8% 15.9%
1.0 53 30Y 10 S - e - - S 1.0 53 30Y 10 - - S - E S
LR 0.6 0.6 0.6 0.4 0.5 05 1553 33.7% 34.0% 34.0% 25.7% 29.0% 29.0%
155310 03 0.3 0.3 03 0.3 03 155310 40.5% 40.4% 40.6% 40.6% 40.6% 40.6%
1.553 30Y 10 - - - - - - 1.553 30Y 10 - - - - - -
2.053 0.0 0.0 0.0 0.0 0.0 0.0 2.053 3.6% 3.5% 5.0% 4.4% 5.0% 4.9%
2.05310 0.0 0.0 0.0 0.0 0.0 0.0 2.05310 22.8% 22.8% 22.8% 22.8% 22.8% 22.8%
2.05330Y10 - - - - - - 2.05330Y10 - - - - - -
2553 01 0.1 0.1 0.1 0.1 0.1 (R 23.9% 25.3% 25.3% 24.6% 25.1% 25.1%
255310 0.0 0.0 0.0 0.0 0.0 0.0 255310 15.7% 15.7% 15.7% 15.7% 15.7% 15.7%
2.55330Y10 - - - - - - 2.55330Y10 - - - - - -
3.053 0.1 0.1 0.1 0.1 0.1 0.1 3.053 8.9% 9.5% 9.5% 6.4% 6.3% 6.4%
3.05310 0.0 0.0 0.0 0.0 0.0 0.0 3.05310 14.4% 23.3% 13.1% 13.1% 12.9% 14.2%
3.05330Y10 - - - - - - 3.05330Y10 - - - - - -
3553 - - - - - - 3553 - - - - - -
3.55310 - - - - - - 355310 - - - - - -
4.053 01 0.1 0.1 0.1 0.0 0.0 4053 9.0% 95% 10.0% 9.9% 5.4% 5.3%
4.05310 0.0 0.0 0.0 0.0 0.0 0.0 4.05310 3.7% 3.7% 3.5% 1.4% 3.4% 3.5%
4.0 53 30Y10 - - - - - - 4.05330Y10 - - - - - -
5.053 0.4 0.4 0.4 0.4 0.4 0.4 5.053 18.8% 18.8% 18.7% 18.0% 17.9% 17.9%
5.05310 0.1 0.1 0.1 0.1 0.1 0.1 5.05310 16.2% 17.0% 17.0% 12.7% 17.0% 16.7%
5.0 53 30Y10 - - - - - - 5.0 53 30Y 10 - - - - - -
6.053 - - - - - - 6.053 - - - - - -
6.05310 = = = = - = 6.05310 = = = = = =
4.056 10 0.4 0.4 0.4 03 0.2 0.2 4.056 10 33.0% 31.9% 30.4% 27.9% 20.0% 17.1%
4.0 56 30Y 10 - - - - - - 4.0 56 30Y 10 - - - - - -
5.0 56 0.2 0.2 0.2 0.2 0.2 0.2 5.0 56 22.4% 23.2% 23.2% 20.5% 21.1% 21.1%
5.056 10 0.0 0.0 0.0 0.0 0.0 0.1 5.056 10 6.2% 8.0% 8.0% 3.7% 8.0% 11.3%
5.0 56 30Y 10 - - - - - - 5.0 56 30Y 10 - - - - - -
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets. Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Holdings by issuers

. . . Back t tent
Amounts in DKKbn, Issuer share refers to weight in PF ack o contents

Financials
1 ' Nominal Amounts, DKKbn
Callables, Financials i gl i
NYK: 181.2
Nominal holdings, LHS Share of total, RHS [ 70% —— RD:71.1 I 200
500 | == DKKbN % PZa T abel”
7 L 60% r 150
150 A % " 50% W -
A% %
100 4 A7 | | | | | | | | | | | |
| F 30% 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
| b 20% Financials
50 - A Share of Total, % [ 65%
| —— NDA: 34.5%
| NYK: 32.1% t 60%
| r 10% —— RD:27.9% o
| ~—— JYKRE: 36.2% | 550
. —— DLR: 59.3% N
0- T 0% I 50%
NDA NYK RD JYKRE DLR
- 45%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
+40%
r35%
Holdings (DKKbn) and share of total (%) | 300
I S 2025 ch ]_M ch 3M 20‘15 20‘16 20‘17 20‘18 20‘19 20‘20 20‘21 20‘22 20‘23 20‘24 20‘25 20’26
ssuer ep ange ange
Financials
Nordea Kredit 57.1 34.5% i -2.0 -0.5% -1.6 0.4% i e r s F 50%
H H H : — NDA: 15.2%
: : : H NYK: 48.3%
Nykredit ©1812 321% { 55 03% i 13 02% e - a0%
: H H H —— DLR: 7.1%
Realkredit Danmark R i 279% | 2.7 05% | 41 1.0% 0%

Dansk Landbrugs Realkreditfond |~ 26.7 593% | 05 02% | 05 0.6% st D PN S G 5 A S O

Data from 30-5ep-2025 Source: Danish Central Bank & Nordea Markets 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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Callables

Financials

-> JYKRE

->DLR

Back to contents

Financials

Total

0530
0535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
2.04710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
155010
2.0 50
2.05010
0553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.5 53 30Y 10
2.053
2.05310
2.05330Y 10
25553
255310
2.5 5330710
3.053
3.05310
3.05330Y 10
3553
355310
4.053
405310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.056
5.0 56 10

5.0 56 30Y 10

105
a1
a0
14
a7
16
31

7.7
a6
54
5.6

2.0
12
14
14
36
24

08

Data from 30-Sep-2025

26

To Callables

12.4
a1
41
14
a9
18

3.0
13
7.6
a8
5.6

16
2.1
12
15
15
38
24

0.8

12.7
a1
41
14
48
18
32

3.0
14
7.6
a8
56
55
1.9
21

14
15
39
23
08

32
16

12.9
40
a2
14
a8
15
33

32

22
7.4
5.1
5.6
5.8
22
22
12
14
15
40
24
0.8

33
17

13.2

34

2.2
7.6
5.2
5.6
5.9
2.2
2.2

13
15
4.0
25
0.8

35
16

133

33
14
6.6
21

6.0
29
a7
22
34
23
7.9
54
56
6.0
18
22

13
16
40
24
0.9

Source: Danish Central Bank & Nordea Markets

0.5 30

Financials

Total

0535

1.035

1537

2.037

0.5 40

1.0 40

1540

1547

2.047
2.04710
2547
254710

0.5 50
055010
1.050

1.050 10
1.550
1.55010
2.050
2.05010
0553
055310
1.053
1.05310
1.053 30Y 10
1553
155310
1.55330Y 10
2.053
205310
2.05330Y 10
25553
255310

2.5 53 30Y 10
3.053
3.05310

3.0 5330710
3553
355310
4.053
405310

4.0 53 30Y 10
5.053
5.05310

5.0 53 30Y 10
6.053
6.05310
4.056

4.056 10

4.0 56 30Y 10
5.0 56

5.0 56 10

5.0 56 30Y 10

Data from 30-Sep-2025

35.6%

24.5%
27.6%
13.4%

17.7%

25.0% 24.6%
27.7% 28.2%
14.3% 15.2%
17.6% 15.5%

Source: Danish Central Bank & Nordea Markets
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Nordea Kredit Callables

Financials

Back to contents

Financials
NDA

0.5 30
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010

0.7
03
14
0.7
12

0.7
03
06
01
10
06

0.9
0.3
16
0.6
12

0.7
0.4
0.6
0.2
10
0.6

09
03
16
06
12

0.7
04
06
02
10
06

0.9
03
16
0.6
12

0.7
04
0.6
0.2
11
0.6

0.9
0.4
17
0.6
13

0.7
0.4
0.6
0.2
11
0.6

1.0
04
17
06
13

0.7
04
06
02
11
06

1050 e e e s s R

1.050 10
1.550
155010

2.0 50
2.05010
0.553
055310
1.053
1.05310

1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310

4.0 53 30Y 10

17
05
03
0.7
04
01
03
22
0.7
15
08
05

01
02
03
06
04
02
08
05
01

2.0
0.5
0.2
0.8
0.4
0.1
0.3
22
0.7
17
0.8
0.6

0.1
0.2
03
0.6
0.4
0.2
0.9
0.5
0.1

19
05
03
08
04
01
03
22
0.7
16
08
06

01
02
03
06
03
02
09
05
01

22
0.6
04
0.8
0.4
01
0.3
22
0.7
17
08
0.6

01
0.2
03
0.7
0.3
0.2
0.9
0.6
01

23
0.6
0.4
0.8
0.4
0.1
0.3
22
0.7
17
0.9
0.6

0.1
0.2
0.4
0.7
0.3
0.2
0.9
0.6
0.1

25
06
03
08
04
01
04
22
0.7
17
038
06

01
02
04
0.7
03
02
09
06
01

B0EE = e ] e e

5.05310

5.0 53 30Y 10
6.053
6.05310

4.0 56 30Y 10
5.0 56
5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025

0.2

02

Source: Danish Central Bank & Nordea Markets

0.5 30

Financials
NDA

Total

0.535

1.035

1537

2.037

0.5 40

1.0 40

1540

1547

2.047
204710
2547
254710

0.5 50
055010
1.050

1.050 10
1.550
155010
2.050
2.05010
0553
055310
1.053
1.05310

1.0 53 30Y 10
1553
155310

1.5 53 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y 10
3553
355310
4.053
405310

4.0 53 30Y 10
5.053
5.05310

5.0 53 30Y 10
6.053
6.05310
4.056

4.056 10

4.0 56 30Y 10
5.0 56

5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025

September
2025

34.5%

29.3%
22.0%
13.5%

34.7%

33.2% 33.0%
29.1% 29.0%
26.1% 25.3%
26.8% 26.6%
20.1% 21.1%
24.1% 23.0%
20.5% 19.7%
25.3% 25.6%
23.1% 22.6%
4.5% 4.2%
24.0% 25.8%

14.0% 13.9%
37.9% 37.8%
20.3% 19.9%
13.4% 13.5%
21.8% 21.5%
21.8% 20.9%
14.1% 16.3%
36.2% 35.5%

Source: Danish Central Bank & Nordea Markets
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Nykredit Callables

Financials

Back to contents

Financials September August
NYK 2025

Total 181.2 186.7 183.0 182.5 189.6 187.8

0.5 30 03 03
0.535 04 0.4
1.035 08 0.8
1537 11 12
2.037 06 0.6
0.5 40 42 a9
1.0 40 22 2.1
1.540 10 1.0
1547 05 0.6
2.047 1.9 19
204710 09 0.9
2547 15 15
254710 08 0.8
0.5 50 15 16
055010 01 0.1
1.050 10.8 10.7
1.050 10 133 12.8
1.550 3.0 3.0
155010 16 16
2.0 50 22 2.2
2.05010 0.7 0.7
0.553 15 12
055310 06 0.4
1.053 15 13
1.05310 18 20
1.0 53 30Y 10 12 13
1553 24 25
155310 01 0.2
1.553 30Y 10 05 0.7
2.053 03 03
2.05310 06 0.7
2.05330Y 10 02 0.3
2553 2.0 21
255310 1.0 1.0
2.55330Y 10 03 03
3.053 18 1.9
3.05310 03 0.4
3.05330Y10 03 0.3
3553 14 14
355310 03 03
4.053 71 7.4
4.05310 1.9 19
4.0 53 30Y 10 02 0.2
5.053 131

5.05310 51 5.4
5.0 53 30Y 10 0.6 0.7
6.053 05 0.7
6.05310 03 03
4.056 35.9
4.056 10 133 118
4.0 56 30Y 10 16 15
5.0 56 7.6 8.1
5.056 10 39 43
5.0 56 30Y 10 04 0.4

Data from 30-5ep-2025

11
06
52
21
11
06
1.9
10
15
08
16
01

101

13.0
31
17
23
0.7
13
04
12
1.9
13
22
05
0.7
03
0.7
03
21
11
03
2.0
05
03
15
03

1.8

15
81
44
04

21
11
0.6
19
0.6
16
0.9
16
01

10.2

12.7
31
17
23
0.7
13
0.3
1.0
19
12
23
0.6
0.6
03
0.7
0.2
22
11
03
19
05
0.4
15
0.4

8.3

44
04

0.3 03
0.4 04
0.9 0.9
11 12
0.6 06
5.5 56
2.2 22
12 12
0.6 06
19 1.9
0.7 08
16 16
0.9 08
16 16
0.1 01
105 10.9
123 121
3.1 32
18 16
24 24
0.7 0.7
13 13
0.3 03
11 12
20 21
12 13
25 25
0.7 05
0.7 06
03 04
0.7 0.7
0.2 02
22 22
11 11
03 03
19 1.9
0.5 05
0.4 04
17 18
03 03
7.5 7.6
2.2 2.0
0.2 02

5.8 5.6
0.7 0.7
0.9 0.9
0.4 0.4
1.2 10.7
15 'L
9.1 8.8
4.8 49
0.4 0.4

Source: Danish Central Bank & Nordea Markets

0.5 30

Financials
NYK

Total

0.535

1.035

1537

2.037

0.5 40

1.0 40

1540

1547

2.047
204710
2547
254710

0.5 50
055010
1.050

1.050 10
1.550
155010
2.050
2.05010
0553
055310
1.053
1.05310

1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y 10
3553
355310
4.053
405310

4.0 53 30Y 10
5.053
5.05310

5.0 53 30Y 10
6.053
6.05310
4.056

4.056 10

4.0 56 30Y 10
5.0 56

5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025

September August July June May April

2025 2025 2025 2025 2025 2025

32.1% 32.3% 31.9% 31.9% 32.6% 32.5%
e s am b

19.7% 20.0% 20.1% 20.5% 20.6% 20.8%

29.8% 30.8% 28.1% 28.5% 28.8% 31.4%

L em [ ew e e s9.4%
385% [ oo e s ] s o ] s |
I O == ) === ) == =N

25.6% 26.1% 26.3% 27.6% 28.1% 28.0%
37.0% 37.0% 37.0% 37.0% 37.0% 37.0%
21.6% 21.9% 21.5% 20.3% 20.1% 20.0%
28.9% 29.5% 30.9% 20.1% 21.0% 23.6%

15.4% 15.7% 15.9% 15.7% 15.7% 15.6%
2.7% 3.4% 17% 2.1% 1.2% 1.7%
34.0% 33.2% 31.0% 31.2% 31.4% 32.3%
37.1% 37.4% 38.0% 36.9% 37.1% 37.3%
25.5% 25.4% 25.8% 25.7% 26.3% 23.8%
26.3% 26.4% 27.2% 27.3% 27.6% 27.4%
16.8% 16.4% 17.0% 16.6% 15.2% 16.3%
16.9% 13.4% 13.7% 13.5% 13.6% 13.6%
22.1% 13.4% 13.9% 10.1% 10.6% 11.5%
12.1% 10.4% 9.7% 7.7% 8.3% 9.1%
16.7% 17.7% 16.8% 17.2% 17.3% 18.0%
26.6% 26.9% 27.0% 26.1% 25.8% 26.0%
21.1% 20.9% 18.7% 19.5% 20.0% 20.1%
1.0% 1.7% 4.3% 5.5% 6.6% 4.6%
10.2% 12.4% 12.2% 11.9% 12.2% 12.0%
24.2% 25.6% 26.1% 26.9% 27.0% 27.8%
16.2% 17.3% 17.8% 17.3% 16.8% 16.9%
4.4% 5.6% 5.8% 51% 5.3% 5.3%
F T S S
33.5% 33.5% 33.8% 34.2% 35.1% 33.0%
37.6% 37.5% 37.5% 37.4% 36.8% 36.8%
22.6% 24.1% 25.0% 23.5% 23.3% 22.7%
8.4% 12.1% 12.6% 13.5% 14.2% 13.0%
23.6% 23.7% 23.4% 26.5% 26.7% 26.9%
12.6% 12.9% 13.4% 13.4% 14.3% 15.2%
12.5% 10.0% 10.7% 12.7% 11.7% 10.0%
36.7% 36.6% 36.5% 35.5% 35.3% 35.4%
31.5% 31.5% 31.1% 33.1% 34.0% 30.1%
22.6% 22.9% 20.7% 20.5% 19.5% 19.7%
33.4% 34.5% 34.6% 35.7% 34.9% 34.1%
38.1% 35.0% 33.2% 34.0% 33.7% 32.4%
Lo me e Lm0 w0 ma
L weswmeswss e e wes
37.9% 36.2% 37.1% 37.8% 38.6% 38.7%
31.5% 31.1% 33.2% 34.0% 35.8% 38.5%

Source: Danish Central Bank & Nordea Markets
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Realkredit Danmark Callables
Financials

Back to contents

Financials
RD

Total
0530
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
155010
2.0 50
2.05010
0.553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.0 5330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025
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04
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08
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11
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0.3
26
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0.4
0.7
15
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0.8

0.6
0.8
12
0.2
25
0.6
20
13

0.1
13
0.5
0.2
0.6
0.2
0.4
0.2
0.6
0.2
0.2

11

0.7
03
26
06
04
0.7
14
04
08

0.7
0.9
12
02
25
0.7
2.0
13

-0.1
13
05
02
06
02
04
02
06
02
02

21
12

0.7
03
25
0.6
04
0.7
15
03
0.8

0.7
0.9
14
11
25
0.9
20
13

-0.0
13
05
0.2
0.6
0.2
05
0.2
0.6
0.2
0.2

22
15

0.2 02
0.8 08
0.6 06
0.7 0.7
03 03
25 25
0.6 06
0.5 05
0.7 07
14 15
03 03
0.8 08
0.2 02
21 21
0.6 06

24 25
14 14
0.5 05
0.6 06
0.9 0.9
15 15
11 11
25 26
0.9 0.9
2.0 21
14 14
0.1 -0.2
13 13
0.5 05
0.1 01
0.5 05
0.2 02
0.4 04
0.2 02
0.7 0.7
0.2 03
0.2 02
23 23
14 15

1.0 1.0 1.0 1.0 1.0 11
20 19 18 18 1.9 16

o o

2
1

°

0.2

0.1 0.
z

02
1

)

2
.1

)

0.3 02

0.1 0.1

14 12 13 12 11 11

14
1.0
04

16
0.9
0.4

16
0.9
04

17
0.9
0.4

19 18
0.9 1.0
0.5 05

Source: Danish Central Bank & Nordea Markets

Financials
RD

Total

0.5 30

0.535
1.035
1537
2.037

0.5 40

1.0 40
1540
1547
2.047
204710
2547
254710

0.5 50
055010
1.050
1.050 10
1.550
155010
2.050
2.05010
0553
055310
1.053
1.05310

1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y 10
3553
355310
4.053
405310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025

September August July June May April
2025 2025 2025 2025 2025 2025
27.9% 28.4% 28.5% 28.8% 28.5% 29.0%
33.6% 44.2% 44.4% 44.7% 44.4% 45.0%
19.8% 24.6% 25.8% 25.9% 26.2% 26.2%
41.3% 41.7% 41.7% 42.2% 41.8% 42.2%
29.9% 36.3% 36.5% 34.7% 34.7% 34.9%
41.8% 40.7% 40.9% 41.8% 41.4% 41.1%
30.3% 30.0% 29.7% 30.1% 31.7% 31.8%
27.1% 28.2% 27.1% 27.6% 26.7% 27.2%
15.2% 16.5% 16.6% 14.4% 13.6% 14.9%
30.1% 30.7% 30.3% 30.4% 31.0% 31.2%
19.6% 20.0% 20.3% 20.3% 20.2% 20.3%
19.7% 20.6% 20.5% 20.9% 21.4% 21.3%
19.5% 18.2% 20.0% 20.9% 18.3% 20.6%
13.6% 14.3% 14.7% 12.8% 12.2% 12.9%
29.1% 28.6% 28.5% 28.8% 28.9% 29.0%
23.0% 23.6% 23.7% 20.2% 20.6% 20.2%
22.5% 23.1% 23.6% 24.0% 20.7% 20.9%
37.6% 37.3% 38.3% 38.7% 39.0% 39.4%
14.5% 14.6% 14.5% 16.6% 17.9% 18.0%
35.2% 34.9% 34.6% 35.1% 35.3%
9.8% 10.2% 11.0% 13.7% 14.2%
20.3% 20.3% 20.5% 20.3% 20.5%
28.0% 28.9% 28.5% 28.9% 30.1%
-3.3% -21% -1.6% -0.6% -3.2%
41.1% 40.7% 39.5% 40.4% 40.0%
43.3% 43.4% 43.7% 43.9% 44.2%
9.1% 10.1% 10.7% 9.8% 8.1% 8.0%
15.9% 16.1% 16.7% 15.8% 15.1% 14.9%
9.2% 10.8% 14.9% 12.9% 13.5% 13.9%
26.9% 29.5% 30.4% 31.4% 30.3% 30.5%
40.8% 41.2% 41.8% 41.5% 41.1% 42.0%
18.8% 20.5% 21.0% 21.9% 23.4% 23.8%
10.7% 12.5% 13.1% 13.9% 14.2% 15.0%
26.8% 26.8% 26.1% 26.5% 26.2% 26.4%
34.4% 32.3% 32.2% 33.3% 33.8% 33.7%
19.4% 19.8% 20.7% 23.9% 22.7% 23.7%
T
43.3% 43.7% 40.5% 42.3% 38.7% 40.2%
32.6% 27.4% 25.0% 25.2% 24.6% 20.7%

e e em s e

29.3% 28.9% 29.5% 30.0% 28.3% 25.9%

39.4% 38.4% 38.2% 34.2% 34.7% 37.2%

31.2% 32.3% 33.7% 33.1% 32.9% 33.9%
Cseas o memmomm

42.8% 42.8% 42.8% 43.7% 45.1% 41.1%

32.2% 25.3% 25.1% 26.7% 24.2% 25.4%

Source: Danish Central Bank & Nordea Markets
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Jyske Kredit Callables

Financials

Back to contents

Financials September August July June May
JYKRE 2025

o I N A N TR T

0.5 30 01 0.1 01 01 0.1

0.535 03 0.3 03 0.3 0.3
1.035 02 0.2 02 0.2 0.2
1537 02 0.2 02 0.2 0.2
2.037 01 0.1 01 01 0.1
0.5 40 10 12 12 12 13
1.0 40 04 0.4 04 0.4 0.4
1.540 04 0.4 04 04 0.4
1547 02 0.2 02 0.2 0.2
2.047 04 0.5 05 0.5 0.5
204710 01 0.1 01 01 0.1
2547 02 0.2 02 0.2 0.2
254710 0.0 0.0 0.0 0.0 0.0
0.5 50 12 11 11 11 11
055010 04 0.4 04 05 0.5

02
01
13
05
04
02
05
01
02

1.550 03 0.4 0.4 0.4 0.3 0.3
155010 0.2 0.2 0.2 0.2 0.2 0.2
2.050 03 0.3 03 03 0.3 03
2.05010 0.0 0.0 0.0 0.0 0.0 0.0
0.553 0.4 0.4 0.4 0.4 0.4 0.4
0.55310 0.4 0.4 0.4 0.4 0.4 0.4
1.053 0.7 0.7 0.7 08 0.8 0.8
1.05310 0.8 0.8 0.8 0.8 0.9 09
1.0 53 30Y 10 0.6 0.6 0.6 0.6 0.6 0.6
BT 0.4 0.4 0.4 04 0.4 0.4
155310 0.6 0.6 0.7 0.7 0.7 0.5
1.553 30Y 10 0.2 0.2 0.2 0.2 0.2 0.2
2.053 0.0 0.0 0.0 0.0 0.0 0.0
2.05310 03 0.3 0.2 0.2 0.2 0.2
2.05330YI10 0.4 0.4 0.4 04 0.4 0.4
2553 0.7 0.7 0.7 0.7 0.7 0.7
255310 05 0.4 0.5 05 0.5 0.5
2.55330Y10 0.1 0.1 0.1 0.1 0.1 0.1
3.053 0.6 0.6 0.6 0.6 0.6 0.6
3.05310 0.5 0.5 0.5 05 0.5 0.5
3.05330Y10 01 0.1 0.1 0.1 0.1 0.1
3.553 - - - - - -
3.55310 0.2 0.2 0.2 0.2 0.2 0.1
4.053 0.7 0.7 0.7 0.7 0.7 0.8
4.05310 0.8 0.8 0.8 0.8 0.9 0.9
4.0 53 30Y10 0.1 0.1 0.1 0.2 0.2 0.2
5.053 B B B B B B
5.05310 - - - - - -
5.0 53 30Y 10 B o B B B B
6.053 - - - - - -
6.05310 - - - - - -
4.0 56 30Y 10 05 0.6 05 05 0.5

5.056 10 IS 16 16 16 16 16
5.0 56 30Y 10 03 0.4 0.4 0.4 0.4 0.4
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

0.5 30

Financials
JYKRE

Total

0535

1035

1537
2037
0540

1.040

1540

1547
2,047
204710
2547
254710
0550
055010
1.050
1.05010
1550
155010
2.050
205010
0.553
055310
1053
1.05310

1.0 53 30Y 10
1553
155310
1553 30Y 10
2.053
205310
2.05330Y 10
P ]
255310
2.55330Y10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310

4.0 53 30Y 10
5.053
505310

5.0 53 30Y10
6.053
6.05310

4.0 56

4.056 10

4.0 56 30Y 10
5.0 56

5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025

Source: Danish Central Bank & Nordea Markets
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Dansk Landbrugs Realkreditfond Callables

Financials

Back to contents

Financials
DLR

Total
0530
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
155010
2.0 50
2.05010
0.553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10
5.0 56 30Y 10

Data from 30-5ep-2025

September August July June May April
2025 2025 2025 2025 2025 2025

03 0.3 03 03 03

e o
N

02 0.2 02 0.2 0.2

0.8 0.8 0.8 08 0.8 0.8
03 0.3 03 03 0.3 03
03 0.3 03 03 0.3 03
01 0.1 0.1 01 0.1 0.1
0.0 0.0 0.0 0.0 0.0 0.0
0.2 0.2 0.2 0.2 0.2 0.2
0.1 0.1 0.1 0.1 0.1 0.1
0.6 0.6 0.6 0.6 0.6 0.6
0.0 0.0 0.1 01 0.1 0.1
0.6 0.6 0.6 0.6 0.7 0.7
0.2 0.2 0.3 03 0.3 0.3
0.4 0.4 0.4 05 0.5 0.5

0.7 0.7 0.7 0.7 0.8 08
06 0.7 0.7 0.7 0.7 0.7
03 03 03 03 0.4 03

Source: Danish Central Bank & Nordea Markets

Financials
DLR

Total

0.5 30

0.535
1.035
1537
2.037

0.5 40

1.0 40
1540
1547
2.047
204710
2547
254710

0.5 50
055010
1.050
1.050 10
1.550
155010
2.050
2.05010
0553
055310
1.053
1.05310

1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y 10
3553
355310
4.053
405310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10
5.0 56 30Y 10

Data from 30-5ep-2025

September August July June May April
2025 2025 2025 2025 2025 2025

—
23.0% 33.3% 33.3% 34.1% 32.8%

| eo T e ] oow [ em [
. .

—

————

I S S S T T

Source: Danish Central Bank & Nordea Markets
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Holdings by issuers

. . . Back t tent
Amounts in DKKbn, Issuer share refers to weight in PF ack o contents

Pension & Insurance

Callables, Pension & Insurance B o e | 1os
NYK: 165.9
200 1~ Nominal holdings, LHS Share of total, RHS  40% —— RD: 84.5
=1 DKKbn % £Z2 T TRRE 2 [
—— DLR: 6.5
175 A r35% 12
100
150 A - 30%
r75
125 A S - 25% [ 50
e e e AR
100 A A r20% e
| Y
| 20‘15 20‘16 20I17 20‘18 20‘19 20‘20 20‘21 20‘22 20‘23 20I24 20‘25 20‘26
75 A AA T r15%
Pension & Insurance
501 r 10% Share of Total, %
—— NDA: 20.3% [35%
NYK: 29.4%
251 r 5% — RD:33.1%
—— JYKRE: 25.9%
— DLR: 14.4% [ 30%
0- T 0%
NDA NYK RD JYKRE DLR
r 25%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
r20%
Holdings (DKKbn) and share of total (%)
r15%
20‘15 20‘16 20‘17 20‘18 20‘19 20‘20 20‘21 20‘22 20‘23 20‘24 20‘25 20’26
Issuer Sep 2025 Change 1M Change 3M
. Pension & Insurance
Nordea Kredit 33.5 20.3% -0.5 0.1% -1.6 0.7% o o e
i i i — NDA: 10.5% [ 50%
: : : H NYK: 52.1%
H : : : H —— RD: 26.5%
Nykredit 165.9 29.4% -1.5 0.4% -6.0 0.7% L N 8.5% | s
H : - i —— DLR: 2.0% o
Realkredit Danmark i 845 331% | -l.4 01% | 15 0.2% | m | o
Jyske Kredit P28l 259% | 0.6 02% | 0.3 0.0% \\“M L 20%
Dansk Landbrugs Realkreditfond ! 6.5 14.4% | 01 0.0% | 05 0.9% ST R e
- T r v T r v . r v v r — 0%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets 2015 2016 2017 2018 2010 2020 2021 2022 2023 2024 2025 2026
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Callables

Pension & Insurance

-> JYKRE

Back to contents

Pension & Insurance

Total
Coss0
0535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
2.04710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
155010
2.0 50
2.05010
0553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.5 53 30Y 10
2.053
2.05310
2.05330Y 10
25553
255310
2.5 5330710
3.053
3.05310
3.05330Y 10
3553
355310
4.053
405310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.056
5.0 56 10

5.0 56 30Y 10

5.0
12
6.2
23
25

08

14
30
75
24
21
05
35
22

14
3.0
7.6
2.5
2.2
0.5
36

15
20
2.0
75
18

52
12
5.9
25
26

08

14
31
7.6
25
23
05
36
22
15
25
2.0
7.5
18

5.3
12
6.2
26
26
0.8

14
29
7.7
33
22
05
37
22
14
28
20
7.6
18

54
13
6.3
2.7
2.7
08

25.4 255
5.7 5.7
12 12
38 3.8
20 20

14
3.0
7.7
33
23
0.5
3.7

14
29

7.7
19

14
29
7.8
34
21
05
37
22
14
29
21
7.8
22

01 0.1 01 01 0.1 01
s s [ s ] = ] I S T
44 a7 47 48 5.4 6.2

0.0
01

01
51
05
6.3

26
02

Data from 30-Sep-2025
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0.0 0.0 0.0
0.1 0.1 01
0.1 0.1 0.1
4.1 41 4.0
0.5 05 0.6
7.0 7.0 71
29 29 29
0.2 0.2 0.2

0.0
0.2

0.1

0.0
02

01
4.0

4.0
0.6
7.8

0.2

04
7.9

02

Source: Danish Central Bank & Nordea Markets

Pension & Insurance

Total

Sep.
2025
28.0%

Aug
2025
27.8%

Jul
2025

28.1%

Jun
2025

28.4%

May Apr
2025 2025
28.1% 28.1%

0.5 30
0535

1.035

1537

2.037

0.5 40

1.0 40

1540

1547

2.047
2.04710
2547
254710

0.5 50
055010
1.050

1.050 10
1.550
1.55010
2.050
2.05010
0553
055310
1.053
1.05310

1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
205310
2.05330Y 10
25553
255310

2.5 53 30Y 10
3.053
3.05310

3.0 5330710
3553
355310
4.053
405310

4.0 53 30Y 10
5.053
5.05310

5.0 53 30Y 10
6.053
6.05310
4.056

4.056 10

4.0 56 30Y 10
5.0 56

5.0 56 10

5.0 56 30Y 10

Data from 30-Sep-2025

16.9%
12.7%

5.3%
16.8%
12.6%

16.8%
12.6%

5.3%
16.8%
15.2%

5.2% 4.4%
16.7% 16.7%
15.0% 14.9%

34.3%
21.9%
28.2%
27.8%

29.6%

23.9%

13.8%

7.8%
4.6%

21.0%

16.6%

6.4%

34.2%
21.5%
30.2%
27.6%

29.6%

23.6%

13.8%

9.1%
19.0%
6.7%
47%
21.0%
16.5%

6.4%

33.6%
20.4%
30.1%
27.6%

29.6%

23.3%

13.7%

6.8%
4.9%

21.0%

16.4%

6.4%

33.4%
21.2%
31.2%
27.8%

29.7%

28.1%

13.5%

18.2%

11%
7.3%
9.2%
21.1%
6.9%
6.0%
21.1%
16.4%

6.7%

33.3% 33.4%
21.1% 21.0%
31.0% 30.9%
27.6% 27.7%

29.6% 29.6%

27.8% 27.1%

13.6% 13.5%

Source: Danish Central Bank & Nordea Markets
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Nordea Kredit Callables

Pension & Insurance

Back to contents

Pension & Insurance
NDA

Total
0530
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
155010
2.0 50
2.05010
0.553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10
5.0 56 30Y 10

Data from 30-5ep-2025

September August July June May April

2025 2025 2025 2025 2025 2025
I T T T S A N

0.0 0.0 0.0 0.0 0.0 0.0

0.8 0.8 0.8 0.8 0.8 0.8

03 0.3 0.3 03 0.3 0.3

0.8 0.7 0.7 07 0.7 0.7

0.6 0.7 0.7 0.7 0.7 0.7

0.2 0.2 0.2 0.2 0.2 0.2
[ S S SR

03

01 0.1 0.1 0.1 0.1 0.1

0.1 0.1 0.1 0.1 0.1 0.1

0.2 0.2 0.2 0.2 0.2 0.2

05 0.5 05 0.5 0.5 05
02 0.2 02 0.2 0.2 02

03 0.3 03 0.3 0.3 03

06 0.6 0. 0.7

10 10 1

05 0.5 0.5 05 0.5 0.5

02 0.2 0.2 0.2 0.2 0.2

03 0.3 03 03 0.3 0.3

0.4 0.4 0.4 05 0.6 0.6

0.0 0.0 0.1 0.1 0.1 0.1

0.1 0.1 0.1 0.1 0.1 0.1
I s T I I

0.3 0.3 0.3 03 0.3 0.3

02 0.2 0.2 0.2 0.2 0.2

07 0.8 0.8 08 0.8 0.8

09 1.0 1.0 1.0 1.0 —

0.4 0.4 0.4 0.4 0.4 0.4

0.0 0.0 0.0 0.0 0.0 0.0

05 0.6 0.6 0.7 0.9 0.9

0.0 0.0 0.0 0.0 0.0 0.0

0.9 0.9 0.9 0.8 0.7 0.7

0.0 0.0 0.0 01 0.1 0.0
02 0.2 02 0.2 0.3 03
02 0.2 02 0.2 0.4 04
0.0 0.0 0.0 0.0 0.0 0.0

Source: Danish Central Bank & Nordea Markets

Pension & Insurance September August July June May April
NDA 2025 2025 2025 2025 2025 2025
Total 20.3% 20.2% 20.3% 20.9% 20.7% 20.9%
0.5 30 3.3% 3.2% 32% 3.2% 32% 3.2%
0.535 - - - - - -
1.035 - > - > - -
1537 35.7% 35.4% 35.1% 34.9% 34.6% 34.6%
2037 39.6% 39.5% 393% 39.4% 39.2% 393%
0540 16.5% 14.8% 14.8% 14.7% 14.7% 14.5%
1.040 41.5% s 44.3% 441% 43.7% 43.5%
1540 0.8% 2.8% 10.0% 10.2% 10.1% 10.0%
1547 o s o > = o
2047 37.6% 37.2% 37.0% 30.2% 38.9% 38.8%
204710 23.2% 22.8% 22.4% 23.4% 23.3% 22.8%
2547 8.5% 85% 8.4% 8.4% 8.3% 8.2%
254710 21.6% 21.5% 21.1% 27.6% 27.4% 27.0%
0550 40.9% 40.6% 405% 40.3% 40.0% 39.9%
055010 10.3% 10.2% 10.2% 10.0% 2.9% 9.8%
1.050 15.0% 14.4% 14.3% 14.3% 14.4% 14.3%
1.05010 15.1% 14.6% 14.5% 15.2% 15.0% 14.9%
1550 209% 207% 20.6% 204% 202% 201%
155010 9.9% 2.8% 0.7% 0.6% 0.5% 0.4%
2.050 11.3% 11.1% 11.1% 11.0% 10.9% 10.8%
205010 8.7% 8.6% 8.5% 8.4% 8.3% 8.3%
1.053 19.5% 19.6% 19.5% 19.3% 19.3% 20.5%
1.0 53 30 10 38.4% 381% 39.0% 301% 39.0% 38.8%
1553 8.4% 83% 8.2% 8.1% 8.0% 7.9%
155310 11.2% 11.9% 11.9% 11.7% 11.6% 11.5%
1,553 30Y 10 - - - - - -
2.053 34.7% 34.4% 34.4% 33.1% 32.5% 36.7%
205310 207% 303% 30.2% 207% 20.4% 202%
(R 25.9% 25.7% 25.5% 30.6% 30.0% 31.7%
255310 0.0% 0.0% 15.2% 15.0% 14.8% 14.5%
25553 30Y10 33.7% 33.7% 33.5% 33.4% 33.4% 33.2%
3.053 42.4% 42.1% 1.7% 44.2% 43.8% 43.5%
305310 25.2% 24.4% 24.2% 24.0% 23.5% 23.1%
3.05330Y10 34.8% 34.8% 34.7% 35.4% 35.2% 35.0%
3553

4053 17.5% 17.4% 17.4% 17.2% 17.0% 17.8%
405310 14.6% 14.5% 14.4% 14.0% 14.6% 14.4%
4.05330Y10 1.4% 4% 4% 1.4% 4% 1.4%
5.053 16.2% 16.1% 16.1% 16.7% 17.4% 17.4%
505310 17.6% 17.6% 17.8% 19.5% 21.4% 214%
5.0 53 30Y 10 0.6% 0.6% 0.6% 0.6% 0.6% 0.6%
6053 o o o o - o
605310 - > - > - -
4.0 56 12.2% 12.4% 12.4% 15.4% 11.6% 12.6%
405610 8.4% 8.6% 8.8% 8.2% 8.2% 8.6%
4.0 56 30Y 10 2.2% 23% 2.5% 7.4% 7.6% 2.8%
5.0 56 7.6% 7.6% 7.6% 7.6% 82% 8.8%
505610 14.5% 14.5% 14.5% 14.6% 19.7% 19.7%
5.0 56 30Y 10 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%

Data from 30-5ep-2025

Source: Danish Central Bank & Nordea Markets
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Nykredit Callables

. Back to contents
Pension & Insurance

Pension & Insurance September August July June May April Pension & Insurance September August July June May April

NYK 2025 2025 2025 2025 2025 2025 NYK 2025 2025 2025 2025 2025 2025
N 0530 01 0.1 0.1 0.1 0.1 0.0 0.5 30 9.1% 83% 8.3% 8.4% 82% 6.5%

0.535 0.2 0.2 0.2 0.2 0.2 0.2 0.535 10.8% 10.8% 10.7% 10.8% 10.7% 10.7%

1.035 01 0.1 0.1 0.2 0.2 0.2 1.035 9.9% 9.9% 9.8% 14.7% 14.5% 14.4%

2.037 0.4 0.4 0.4 04 0.5 0.5 2.037 31.8% 31.6% 30.6% 30.3% 30.2% 30.5%

0.5 40 3.0 31 28 29 29 29 0.5 40 28.0% 27.9% 25.1% 25.8% 25.7% 25.6%

1.0 40 0.7 0.8 0.8 0.8 0.8 0.8 1.0 40 18.5% 21.9% 21.8% 21.7% 21.4% 21.3%

1.5 40 16 16 16 16 17 17 1540 40.9% 40.5% 40.4% 40.8% 40.5% 40.8%

1.547 0.6 0.6 0.6 0.6 0.7 0.7 1.547

2.047 4.4 4.5 45 4.8 4.8 48 2.047

2.04710 05 0.5 05 0.9 0.9 0.9 2.04710

2547 0.4 0.4 0.4 0.4 0.4 0.4 2547

254710 0.2 0.2 0.2 0.2 0.2 0.3 254710

0.5 50 6.9 7.0 7.0 HE 75 76 0.5 50

0.55010 34 0.55010

34 35 35 36 36
2.7 2.7 27 2.7 2.7

1.550 26 1550

155010 0.6 0.6 0.6 0.6 0.6 0.6 155010

2.050 24 25 25 2.6 2.6 26 2.050

2.05010 14 14 14 14 14 14 2.05010

0.553 51 L] e - 5.4 5.4 0553

0.55310 12 14 14 16 16 16 0.55310

1.053 72 IS 7.4 77 77 77 1.053

LR 42 43 4.4 45 45 45 1553 36.0% 36.5% 36.9% 37.2% 36.6% 36.0%
155310 39 39 39 39 39 39 155310 36.9% 36.5% 36.3% 35.7% 35.2% 34.6%

205310 14 14 14 11 11 11 205310 35.7% 34.9% 34.6% 27.9% 27.6% 27.4%
2.05330v10 32 32 32 32 32 33 2.0 5330 10 70.1% 69.2% 69.0% 69.6% | eesw | e |
2553 13 a B § IS 16 1.6 16 (R 27.9% 27.6% 27.2% 31.3% 30.7% 30.3%
2.55330v10 03 03 03 03 03 03 255330¥10 33.5% 33.4% 33.4% 33.3% 33.3% 33.3%
3053 18 19 19 19 19 19 3053 23.6% 23.3% 23.0% 22.6% 224% 2.2%
305310 12 12 12 12 12 12 305310 3.2% 32.4% 32.0% 316% 31.3% 312%
3553 20 20 25 28 29 29 3553 18.0% 18.5% 22.3% 24.5% 24.4% 241%
355310 09 10 10 10 11 11 355310 33.4% 39.2% 38.6% 37.4% 38.5% 39.1%
4.053 43 45 45 4.6 4.7 4.7 4053 22.3% 22.4% 22.3% 22.6% 22.3% 22.1%
405310 04 04 04 04 04 07 405310 6.1% 61% 6.4% 6.2% 6.1% 10.6%
4.0 53 30Y10 0.0 0.0 0.0 0.0 0.0 0.0 4.05330Y10 0.6% 0.6% 0.6% 0.6% 0.6% 0.6%
5.053 _—_— 13.7 14.1 5.053 31.1% 27.9% 27.9% 28.7% 28.0% 28.8%
505310 27 28 28 28 31 34 505310 202% 18.5% 18.5% 18.5% 18.2% 19.9%
5.0 53 30Y10 0.0 0.0 0.0 0.0 0.0 0.0 5.0 53 30Y 10 1.2% 12% 12% 1.3% 12% 1.2%
6053 01 01 01 01 02 02 6053 11.8% 89% 8.9% 8.2% 8.9% 8.9%
605310 00 00 00 0.0 00 605310 4.9% 4.9% 4.9% 51% 4.9% 4.9%
4056 4.056 25.4% 23.9% 25.9% 26.5% 22.6% 21.0%
405610 27 21 20 21 21 21 405610 7.8% 6.4% 6.4% 6.7% 7.4% 7.8%
4.0 56 30Y 10 03 0.3 03 03 0.3 0.2 4.0 56 30Y 10 5.2% 53% 5.5% 5.8% 6.2% 6.1%
5.0 56 4.8 5.3 53 53 5.9 58 5.0 56 26.5% 26.5% 26.5% 26.5% 26.5% 26.1%
505610 05 05 05 05 06 07 505610 7.2% 6.4% 6.2% 6.4% 6.3% 7.7%
5.0 56 30Y 10 0.0 0.0 0.0 0.0 0.0 0.0 5.0 56 30Y 10 0.9% 0.8% 0.8% 0.8% 0.8% 0.9%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

35 ToCallables NOI’d el

Marketing communication



Realkredit Danmark Callables

Pension & Insurance

Back to contents

Pension & Insurance
RD

Total
0530
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
155010
2.0 50
2.05010
0.553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.05330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025
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Source: Danish Central Bank & Nordea Markets

Pension & Insurance September August July June May April
RD 2025 2025 2025 2025 2025 2025
Total 33.1% 33.0% 32.8% 33.0% 33.1% 33.1%
0.5 30 1.3% 12% 12% 1.2% 12% 1.2%
0.535 14.4% 14.4% 14.3% 14.2% 14.3% 14.1%
1.035

1537

2.037

0.5 40

1.0 40

1540

1.547

2.047

2.04710

2547

254710

0.550

0.55010

1.050

1.05010

1550 34.8% 34.6% 34.5% 34.1% 34.1% 33.9%
155010 7.5% 7.4% 7.4% 73% 7.2% 7.1%
2.050 17.8% 17.5% 17.4% 21.0% 20.9% 20.7%
2.05010 19.5% 19.3% 19.0% 19.6% 19.4% 19.2%
0553 ¢ %

055310 s 17.5% 192% 101%
1.053 37.2% 37.0% 36.8% 36.8% 36.4% 36.2%
1553 20.8% 20.6% 20.4% 20.2%

155310 36.3% 35.7% 35.5% 39.0%

1.553 30Y 10 37.2% 37.5% 39.5% 38.8%

2.05310 12.1% 11.9% 11.8% 12.3%

(R 28.0% 27.6% 27.3% 61.5

255310 20.0% 22.9% 22.5% 22.3%

2.55330Y10 11.4% 11.4% 11.3% 11.3% 11.3% 11.1%
3.053 14.8% 14.5% 14.3% 14.1% 14.0% 13.9%
3.05310 43.0% 42.4% 41.6% 41.2% 40.7%
3553 - - - - - -
355310 - - - - - -
4053 20.6% 20.5% 20.4% 20.2% 20.0% 19.7%
4.05310 12.9% 12.8% 12.6% 12.1% 11.8% 11.7%
4.05330Y10 7.2% 7.2% 7.2% 7.0% 7.0% 7.0%
5.053 14.6% 13.0% 13.0% 13.7% 14.8% 15.4%
5.05310 17.2% 17.2% 17.2% 17.5% 17.1% 23.1%
5.0 53 30Y 10 - - - - - -
6.053 4.5% 4.5% 4.6% 4.5% 4.5% 4.5%
6.05310 18.3% 18.3% 18.3% 18.3% 18.3% 20.4%
4.0 56 10.6% 11.5% 11.0% 11.9% 12.0% 12.2%
4.056 10 7.1% 5.5% 5.6% 5.7% 5.7% 5.8%
4.0 56 30Y 10 5.9% 6.1% 6.5% 6.8% 7.2% 6.5%
5.0 56 14.4% 14.4% 14.4% 14.4% 14.4% 18.3%
5.056 10 34.2% 35.5% 35.5% 35.5% 35.5% 34.2%
5.0 56 30Y 10 11.7% 11.7% 11.7% 12.1% 11.8% 11.8%

Data from 30-5ep-2025

Source: Danish Central Bank & Nordea Markets
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Jyske Kredit Callables

Pension & Insurance

Back to contents

Pension & Insurance
JYKRE

Total
0530
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
1.55010
2.0 50
2.05010
0.553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.0 5330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10
5.0 56 30Y 10

Data from 30-5ep-2025
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Source: Danish Central Bank & Nordea Markets
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Pension & Insurance September August July June May April
JYKRE 2025 2025 2025 2025 2025 2025
Total 25.9% 26.1% 26.2% 25.9% 25.8% 25.6%
0.5 30 4.7% 4.7% 4.7% 4.7% 4.7% 4.6%
0.535 36.3% 36.2% 36.2% 36.2% 36.2% 36.2%
1.035 26.6% 26.5% 26.5% 25.5% 25.5% 25.5%
2.037 38.2% 38.7% 37.3% 37.3% 37.1% 37.0%
0.5 40 20.1% 20.0% 20.0% 20.2% 20.2% 20.1%
1.0 40 19.4% 19.3% 19.3% 19.8% 19.7% 19.6%
1540 23.1% 23.0% 22.9% 22.8% 22.7% 22.6%
1.547 11.6% 11.5% 11.5% 11.5% 11.5% 11.5%
2.047 29.3% 29.1% 28.9% 30.8% 30.3% 31.6%
2.04710 20.2% 19.8% 19.6% 19.5% 18.5% 18.5%
2547 14.2% 14.2% 14.1% 14.2% 16.0% 15.9%
254710 43.7% 43.5% 43 5% 43.4% 42.7% 40.5%
1.050 16.6% 16.6% 15.1% 15.0% 15.5% 14.5%
1.05010 31.9% 31.7% 30.9% 29.0% 28.9% 28.7%
1550 31.7% 29.9% 29.7% 29.5% 29.4% 28.7%
1.55010 15.2% 15.1% 15.0% 14.6% 14.6% 14.4%
2.050 9.5% 8.8% 8.7% 8.6% 85% 10.3%
2.05010 2.6% 25% 2.5% 25% 2.5% 2.4%
0.553 45.0% 46.3% 46.2% 46.2% 46.2% 46.2%
0.55310 2.8% 2.7% 2.6% 2.6% 2.6% 2.6%
1.053 35.0% 34.9% 34.9% 32.6% 32.5% 32.4%
1.05310 31.9% 31.9% 31.8% 31.7% 31.0% 30.8%
1.0 53 30Y 10 41.3% 41.1% 40.8% 40.6% 40.4% 40.4%
1553 9.5% 9.5% 9.4% 9.3% 9.3% 9.2%
155310 13.6% 13.4% 13.4% 13.1% 13.1% 13.0%
2.053 42.1% 41.6% 41.6% 41.3% 41.0% 40.7%
(R 17.1% 16.9% 16.9% 16.6% 16.6% 16.5%
255310 29.5% 29.0% 28.5% 21.7% 21.5% 3.2%
2.55330Y10 26.4% 26.4% 26.4% 25.8% 25.8% 25.8%
3.053 9.6% 9.5% 9.5% 9.5% 9.4% 9.3%
3.05310 - - - - - -
3.05330Y10 43.7% 42.8% 42.8% 41.9% 41.9% 41.6%
3553 - - - - - -
355310 30.7% 34.8% 39.4% 38.4% 38.3% 38.2%
4053 24.3% 24.3% 24.3% 24.0% 23.8% 23.6%
4.05310 14.0% 14.0% 13.9% 13.7% 13.5% 13.3%
4.05330Y10 - - - - - -
5.053 B B B B B B
5.05310 - - - - - -
5.0 53 30Y 10 - - - - -
6.053 - - - - - -
6.05310 = = = = = =
4.0 56 3.0% 2.8% 35% 43% 3.9% 4.0%
4.056 10 8.0% 73% 7.6% 7.9% 8.3% 8.7%
4.0 56 30Y 10 2.2% 2.4% 2.5% 2.6% 2.8% 3.1%
5.0 56 16.6% 16.6% 16.6% 16.7% 16.6% 16.6%
5.056 10 21.1% 21.1% 21.1% 21.1% 21.1% 21.1%
5.0 56 30Y 10 10.7% 10.7% 10.7% 11.2% 9.1% 9.1%

Data from 30-5ep-2025

Source: Danish Central Bank & Nordea Markets
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Dansk Landbrugs Realkreditfond Callables

Pension & Insurance

Back to contents

Pension & Insurance
DLR

Total
0530
0.535
1.035
1537
2.037
0.5 40
1.0 40
1.540
1547
2.047
204710
2547
254710
0.5 50
055010
1.050
1.050 10
1.550
155010
2.0 50
2.05010
0.553
055310
1.053
1.05310
1.0 53 30Y 10
1553
155310
1.553 30Y 10
2.053
2.05310
2.0 5330Y 10
2553
255310
2.55330Y 10
3.053
3.05310
3.05330Y10
3553
355310
4.053
4.05310
4.0 53 30Y 10
5.053
5.05310
5.0 53 30Y 10
6.053
6.05310
4.056
4.056 10
4.0 56 30Y 10
5.0 56
5.056 10

5.0 56 30Y 10

Data from 30-5ep-2025

September August July June May April
2025 2025 2025 2025 2025 2025

0.0 0.0 0.0 0.0 0.0 0.0
0.2 0.2 0.2 0.2 0.2 0.2
01 0.1 01 01 0.1 01
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
T TS TS N T
0.2 0.2 0.2 0.2 0.2 0.2
0.2 0.2 0.2 0.2 0.2 0.2
0.0 0.0 0.0 0.0 0.0 0.0
0.2 0.2 0.2 0.2 0.2 0.2
0.0 0.0 0.0 0.0 0.0 0.0
I T TR TR S T N TR
0.0 0.0 0.0 0.0 0.0
0.2 0.2 0.2 0.2 0.2 0.2
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
01 0.1 0.1 01 0.1 0.1
0.1 0.1 0.1 01 0.1 0.1
0.2 0.2 0.2 0.2 0.2 0.2
0.1 0.1 0.1 0.1 0.1 0.1
0.2 0.2 0.2 0.2 0.3 03
0.1 0.1 0.1 01 0.1 0.1

0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0

Source: Danish Central Bank & Nordea Markets

Pension & Insurance September August July June May April
DLR 2025 2025 2025 2025 2025 2025
Total 14.4% 14.4% 14.5% 15.3% 15.3% 15.4%
0.530 B 8 B B B B
0535 - - - - - -
1.035 = = = = = =
2.037 19.0% 19.0% 19.0% 18.8% 18.8% 18.7%
0.5 40 10.7% 10.6% 10.6% 10.7% 10.5% 10.4%
1540 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
1547 B B B B B B
2.047 29.6% 29.4% 29.1% 34.0% 33.9% 33.7%
2547 9.1% 9.0% 9.0% 9.0% 8.9% 8.9%
254710 5.6% 5.6% 5.6% 5.6% 5.5% 5.5%
0.550 0.3% 0.3% 0.5% 0.5% 0.5% 0.5%
0.55010 - - - - - -
1.050 13.0% 13.2% 13.2% 14.5% 14.4% 14.3%
1.05010 11.0% 10.9% 10.9% 10.9% 10.8% 10.7%
1550 22.4% 22.3% 22.2% 26.3% 26.3% 26.2%
155010 7.5% 7.5% 7.5% 7.5% 7.5% 7.5%
2.050 16.7% 16.5% 16.5% 20.9% 18.3% 18.3%
2.05010 2.4% 2.4% 2.4% 6.8% 6.7% 6.7%
0553 o705 o705 07.5%
0.55310 7.9% 7.9% 7.9% 7.9% 7.9% 7.9%
1.053 38.6% 38.3% 38.2% 38.4% 38.1% 38.0%
1.05310 14.6% 14.6% 14.6% 14.5% 14.5% 14.5%
1.0 53 30Y 10 - - S - E S
1553 17.3% 17.0% 16.9% 24.9% 24.8% 24.6%
155310 6.0% 6.7% 6.7% 6.7% 6.7% 6.7%
1.553 30Y 10 - - - - - -
2.053 - - - - - -
2.05310 22.5% 22.5% 22.5% 22.5% 22.5% 22.5%
2.05330Y10 - - - - - -
(R 4.0% 4.0% 4.0% 4.0% 4.0% 3.9%
255310 22.5% 22.5% 22.5% 22.5% 22.5% 22.5%
2.55330Y10 - - - - - -
3.053 13.7% 13.7% 13.6% 16.6% 16.1% 16.0%
3.05330Y10 - - - - - -
3553 - - - - - -
355310 - - - - - -
4053 17.6% 17.5% 17.4% 17.1% 17.1% 17.1%
4.05310 27.7% 27.7% 26.7% 26.1% 25.9% 25.9%
4.05330Y10 - - - - - -
5.053 11.0% 11.0% 11.0% 11.2% 11.0% 11.0%
5.05310 10.3% 10.3% 10.3% 10.3% 10.3% 10.3%
5.0 53 30Y 10 - - - - - -
6.053 - - - - - -
6.05310 - - - - - -
4.0 56 11.6% 11.3% 11.7% 12.2% 13.0% 14.1%
4.056 10 10.5% 10.5% 10.9% 11.1% 11.5% 11.5%
4.0 56 30Y 10 - - - - - -
5.0 56 3.3% 33% 3.3% 33% 3.3% 3.3%
5.056 10 5.5% 5.5% 5.5% 5.5% 5.5% 5.5%
5.0 56 30Y 10 - - - - - -

Data from 30-5ep-2025

Source: Danish Central Bank & Nordea Markets
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CoveredBullets

. . . . . . . Back t tent
Holding amounts in DKKbn, investment tables by single issuers available by links ack o contents

Holdings in Covered Bullets Holdings in Covered Bullets
Nominal Amounts, DKKbn Share of Total, %
700 A Foreign Investors: 224.1 Foreign Investors: 18.2%
Financials: 433.9 50% - Financials: 35.2%
—— Pension & Insurance: 329.7 —— Pension & Insurance: 26.7%
600 -
40% -
500 -
400 A 30%
300 A
20%
200 -
T T T T T T T T T T T T 10% “— T T T T T T T T T T T
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Segment development, Issuer compositions and Investment tables

Foreign Investors Issuer Development

-> Series holdings (total) -> Across sectors
NDA |INYH RDj JYKRE] DLR

-> Foreign Investors

Financials -> Financials

->Series holdings (total) -> Pension & Insurance
NDA JINYH RD} JYKREJ DLR

Pension & Insurance
-> Series holdings (total)
NDA |INYH RD] JYKRE] DLR
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Sector development by and across issuers

. Back to contents
Amounts in DKKbn

Foreign Investors Financials Pension & Insurance
Nominal Amounts, DKKbn Nominal Amounts, DKKbn 300 Nominal Amounts, DKKbn 140
NDA: 30.3 120 NDA: 79.2 — NDA:45.3
NYK: 84.6 NYK: 141.3 NYK: 126.7 120
—— RD: 64.2 —— RD: 102.6 250 —— RD:117.0
—— JYKRE: 37.6 100 —— JYKRE: 79.3 —— JYKRE: 33.4
— DLR:75 — DLR: 316 — DLR: 7.3 100
1Y
0 200
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60 150
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40
* 100 40
’ % * ”
0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Foreign Investors Financials Pension & Insurance
Share of Total, % Share of Total, % 0% Share of Total, %
—— NDA: 18.3% —— NDA: 47.9% —— NDA: 27.4%
NYK: 19.3% 25% NYK: 32.2% NYK: 28.9% 35%
—— RD: 16.9% — RD:27.1% —— RD: 30.9%
—— JYKRE: 18.7% —— JYKRE: 39.5% 70% —— JYKRE: 16.6%
—— DLR: 15.0% —— DLR: 63.1% —— DLR: 14.6% 30%
20% N
y 60%
25%
15% 509
20%
10% 40%
e 15%
30%
- 10%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
NDA NYK RD JYKRE DLR
100 1 Nominal holdings 300 - Nominal holdings Nominal holdings Nominal holdings Nominal holdings
—— Foreign Investors: 30.3 —— Foreign Investors: 84.6 2001 Foreign Investors: 64.2 120 1 Foreign Investors: 37.6 50 4 — Foreign Investors: 7.5
Financials: 79.2 250 4 Financials: 141.3 175 Financials: 102.6 Financials: 79.3 Financials: 31.6
80 1" pension & Insurance: 45.3 —— Pension & Insurance: 126.7 —— Pension & Insurance: 117.0 100 ' — Pension & Insurance: 33.4 40 |~ Pension & Insurance: 7.3
150
5 5] 5 5 %] 5
g 6o g < 125 4 g 30
£ X X g 60 g
150 100
40 0
100 4 75 407
20 504 20 4
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—— Foreign Investors: 40.2% .| — Foreign Investors: 23.5% 45% { — Foreign Investors: 27.7% ., | — Foreign Investors: 31.6% 60% 1" Foreign Investors: 21.6%
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Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Holdings by issuers
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Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets [15%
b 10%

Holdings (DKKbn) and share of total (%)

r 5%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Issuer Sep 2025 Change 1M Change 3M
Foreign Investors
Nordea Kredit 30.3 18.3% 0.8 -0.3% 2.2 -1.1% ader harel %
i i — NDA: 13.5%
: - ] NYK: 37.7% | 0%
H E o, o : ) H —— RD: 28.6%
Nykredit i 84.6 19.3% 2.8 0.3% i 0.1 0.5% i L R 10k
: : i — DLR: 3.4%
A F30%
Realkredit Danmark 64.2 16.9% 0.1 0.1% i 2.7 0.5%

F20%

Jyske Kredit © 376 187% : 52 24% | 64 21%
Dansk Landbrugs Realkreditfond | 7.5 15.0% . 02% 08 11% ~ : \j: :3:::£ [ 10%

L T T TN T A T

Data from 30-5ep-2025 Source: Danish Central Bank & Nordea Markets 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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Covered Bullets

Foreign Investors ->NDA -> NYK ->RD ->JYKRE  ->DLR Back to contents

EorSIunlinyestors S04 2055 s o5 2095 2075 Eorsionlinyestors 2085 2055 o5 o35 2095 2075
. 1.0 6((22 . . . 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Oct22 - - - - - -
1.0Jan23 00 00 00 00 0.0 00 1.0 Jan23 = > - . B .
1.0 Apr23 00 00 00 00 00 00 1.0 Apr23 = = - . B .
1.0 Jul23 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jul23 - - - - - -
1.0 Oct23 00 00 00 00 0.0 00 1.0 0ct23 = > - . B .
1.0 Jan24 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jan24 - - - - - -
2.0 Jan24 0.0 0.0 0.0 0.0 0.0 0.0 2.0 Jan24 - - - - - -
1.0 Apr24 00 00 00 00 0.0 00 1.0 Apr24 - > = > 5 5
2.0 Apr24 0.0 0.0 0.0 0.0 0.0 0.0 2.0 Apr24 - - - - = -
1.0 Jui24 00 00 00 00 00 00 1.0Jul24 . - - > 5 5
1.0 Oct24 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Oct24 - - - - - -
1.0 Jan25 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jan25 - - - - - -
1.0 Apr25 00 00 00 00 0.0 00 1.0 Apr25 = = - . B .
1.0 Jul25 0.0 0.0 0.0 5.8 23 26 1.0 Jul25 - - - 21.1% 8.1% 9.2%
1.0 Oct25 50 54 85 %0 87 89 1.0 Oct25 14.5% 15.3% 23.8% 24.7% 24.2% 24.6%

1.0Jul26 9.3 7.9 7.2 74 7.6 86 1.0Jul26 25.3% 21.3% 19.5% 20.5% 21.1% 24.1%

1.0 Oct26 10.0 10.9 6.2 6.8 6.8 6.9 1.0 Oct26 28.2% 30.8% 23.6% 26.0% 25.9% 26.3%

1.0 Jan27 321 323 315 28.4 1.0 Jan27 28.0% 28.1% 27.3% 26.4% 25.8% 24.4%

1.0 Jul27 161 16.1 16.1 16.9 16.9 172 1.0Jul27 34.8% 34.7% 34.6% 36.3% 36.1% 36.9%
1.0 Oct27 35 35 34 36 36 42 1.0 Oct27 16.8% 16.7% 16.2% 16.9% 17.2% 19.7%
1.0Jan28 18.0 17.8 18.3 162 13.9 13.2 1.0Jan28 21.9% 21.8% 22.5% 19.9% 17.3% 17.0%
1.0 Apr28 15.1 14.9 14.2 13.6 13.2 13.9 1.0 Apr2s 23.9% 24.2% 23.4% 22.9% 22.9% 24.4%
1.0Jan29 32 31 31 29 3.0 32 1.0Jan29 6.7% 6.5% 6.5% 6.1% 6.3% 6.6%
1.0 Apr29 27 23 23 23 24 26 1.0 Apr29 2.4% 37% 3.7% 37% 3.9% 43%
1.0Jan30 38 38 37 31 32 32 1.0Jan30 5.8% 6.0% 6.1% 51% 5.5% 5.8%
1.0 Apr3o 25 2.0 20 15 11 14 1.0 Apr30 6.4% 57% 5.9% 5.0% 4.0% 5.4%
1.0Jan31 0.2 0.2 0.4 03 03 05 1.0Jan31 1.8% 22% 4.4% 31% 3.0% 5.7%
1.0 Apr31 01 01 01 01 01 01 1.0 Apr31 14% 1.0% 1.0% 1.0% 1.0% 1.0%
1.0Jan32 0.2 0.2 0.2 0.2 0.2 01 1.0Jan32 1.8% 18% 18% 1.8% 16% 16%
1.0 Apr32 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Apr32 0.3% 0.1% 0.1% 0.1% 0.1% 0.1%
1.0Jan33 0.0 0.0 0.0 0.0 0.0 0.0 1.0Jan33 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Nordea Kredit Covered Bullets
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Foreign Investors

Sep Aug Jul Jun May Apr Sep Aug Jul Jun May Apr
FERIED (RCEETs 2025 2025 2025 2025 2025 2025 ECrsionliestors 2025 2025 2025 2025 2025 2025

- - - - - 0.0 -

NDA 1 01Apr25 Blt A 10 (2)

NDA 1 01Apr25 Bit AR (2)

NDA 1 01Apr25 BIt AR (2) (2023b)
NDA 1 010ct25 BIt 10 (2)

NDA 1 010ct25 Bit AR (2)

NDA 1 010ct25 Blt AR (2) (2023)
NDA 1 01jan26 BIt 10 (2)

NDA 1 01Jan26 Bit AR (2)

NDA 1 01Apr26 Bit 10 (2)

NDA 1 01Apr26 Bit AR (2)

NDA 1 01Apr26 Bit AR (2) (2024)
NDA 1 010ct26 Bit A (2)

NDA 1 010ct26 Blt AR (2)

NDA 1 010ct26 Blt A (2) (2024)
NDA 1 01Jan27 BIt A (2)

NDA 1 01Jan27 BIt AR (2)

NDA 1 01Apr27 Bit (2)

NDA 1 01Apr27 BIt AR (2)

NDA 1 010ct27 Blt A (2)

NDA 1 010ct27 Bit AR (2)

NDA 1 01Jan28 BIt A (2)

NDA 1 01Apr28 Bit (2)

NDA 1 01Jan29 BIt A (2)

NDA 1 01Apr29 Bit A (2)

NDA 1 01jan30 BIt 10 (2)

NDA 1 01Apr30 Bit (2)

NDA 1 01Apr31 Blt A (2)

NDA 1 01Apr32 Bit (2)

Data from 30-Sep-2025
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Source: Danish Central Bank & Nordea Markets

NDA 1 01Apr25 BIt A 10 (2) - - = > B

NDA 1 01Apr25 Bit AR (2)

NDA 1 01Apr25 BIt AR (2) (2023b)
NDA 1 010ct25 BIt 10 (2)

NDA 1 010ct25 Bit AR (2)

NDA 1 010ct25 Bt AR (2) (2023)
NDA 1 01Jan26 BIt 10 (2)

NDA 1 01Jan26 BIt AR (2)

NDA 1 01Apr26 BIt 10 (2)

NDA 1 01Apr26 Bit AR (2)

NDA 1 01Apr26 Blt AR (2) (2024)
NDA 1 010ct26 Bit A (2)

NDA 1 010ct26 Blt AR (2)

NDA 1 010ct26 Bt A (2) (2024)
NDA 1 01jan27 BIt A (2)

NDA 1 01Jan27 BIt AR (2)

NDA 1 01Apr27 Blt (2)

NDA 1 01Apr27 Bit AR (2)

NDA 1 010ct27 BIt A (2)

NDA 1 010ct27 Bit AR (2)

NDA 1 01jan28 BIt A (2)

NDA 1 01Apr28 Blt (2)

NDA 1 01Jan29 BIt A (2)

NDA 1 01Apr29 Bt A (2)

NDA 1 01jan30 Bt 10 (2)

NDA 1 01Apr30 Bit (2)

NDA 1 01Apr31 BIt A (2)

NDA 1 01Apr32 Bit (2)

Data from 30-Sep-2025
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35%
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Source: Danish Central Bank & Nordea Markets
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Nykredit Covered Bullets
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Foreign Investors

ep ug Jul Jun ay Apr ug Jul Jun ay Apr

S A ™ 0 sep A ™
ECISIGHlnNe Stors 2025 2025 2025 2025 2025 2025 ECSIonlinyestony 2025 2025 2025 2025 2025 2025

s B s B B 0.0 s

NYK 1 01Apr25 Bt (LR General) NYK 1 01Apr25 Blt (LR General) - - - - -

NYK 1 01Apr25 Blt (G) - - - - - 0.0 NYK 1 01Apr25 Bit (G) - - - - - -
NYK 1 01Apr25 Blt AR (H) > - - - - 0.0 NYK 1 01Apr25 Blt AR (H) ° ° ° > ° >
NYK 1 01Jul25 Bit (H) - - - 58 23 26 NYK 1 01Jul25 Bit (H) - - - 213% 8.4% 9.6%
NYK 1 01Jan26 Bit (LR General) 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01Jan26 BIt (LR General) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01jan26 BIt A (J) - 0.0 0.0 0.0 0.0 0.0 NYK 1 01jan26 BIt A (J) - 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr26 Bit A (G) 22 15 15 13 13 14 NYK 1 01Apr26 Bit A (G) 29.2% 48.5% 43.9% 24.0% 44.5%
NYK 1 01Apr26 Blt AR (H) 8.2 100 102 107 — 107 NYK 1 01Apr26 Bit AR (H) 37.1% 37.5% 38.7% 20.8% 43.3%
NYK 1 01Jul26 Bit A (H) 93 7.9 72 7.4 7.6 86 NYK 1 01Jul26 Bit A (H) 221% 202% 20.7% 21.1% 24.1%
NYK 1 01Jan27 Bit A (H) ““ NYK 1 01Jan27 Bit A (H) 29.6% 28.1% 28.1% 27.0% 27.0%
NYK 1 01jan27 BIt A (J) = 0.0 0.0 0.0 0.0 0.0 NYK 1 01jan27 Bit A (J) - 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr27 Bit (G) 08 07 0.7 0.6 07 07 NYK 1 01Apr27 Bit (G) 19.2% 16.5% 16.4% 13.9% 14.7% 14.8%
NYK 1 01Jul27 Bit A (H) “ NYK 1 01Jul27 BIt A (H) 34.8% 34.7% 34.6% 36.3% 36.1% 36.9%
NYK 1 01jan28 Blt A (H) 89 84 87 75 7.0 65 NYK 1 01jan28 Bit A (H) 215% 20.2% 20.8% 17.7% 16.6% 16.1%
NYK 1 01Jan28 Bit A ()) 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01Jan28 BIt A () 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr28 Blt (G) 12 07 06 05 08 08 NYK 1 01Apr28 Blt (G) 46.2% 28.2% 232% 20.1% 33.1% 32.5%
NYK 1 01jan29 BIt A (J) - 0.0 0.0 0.0 0.0 0.0 NYK 1 01jan29 BIt A () - 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Jan29 Bit A (2018b) (H) 15 14 14 15 14 15 NYK 1 01Jan29 Bit A (2018b) (H) 7.8% 7.1% 6.9% 7.5% 7.1% 7.8%
NYK 1 01Apr29 Blt A (G) 0.1 01 01 01 02 0.2 NYK 1 01Apr29 Bit A (G) 8.7% 85% 8.6% 8.6% 11.6% 11.7%
NYK 1 01Jan30 Blt (J) - 0.0 0.0 0.0 0.0 0.0 NYK 1 01Jan30 Bit (J) - 0.0% 0.0% 0.0% 0.0% -0.0%
NYK 1 01Jan30 Bit (2019b) 14 16 18 16 16 13 NYK 1 01Jan30 Bit (2019b) 4.4% 5.1% 5.5% 5.0% 5.0% 4.4%
NYK 1 01Apr30 Blt (G) 0.2 0.2 01 0.2 02 0.2 NYK 1 01Apr30 Blt (G) 17.3% 15.9% 12.8% 15.9% 16.7% 17.5%
NYK 1 01Jan31 Bit A (H) 0.2 0.2 0.2 01 01 01 NYK 1 01Jan31 Bit A (H) 7.8% 10.3% 8.3% 33% 3.2% 32%
NYK 1 01jan31 BIt A () (2020b) - 0.0 0.0 0.0 0.0 0.0 NYK 1 01jan31 BIt A () (2020b) - 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Jan32 Blt (J) - 0.0 0.0 0.0 0.0 0.0 NYK 1 01Jan32 Bit (J) - 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Jan32 Bit (H) (2021b) 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01Jan32 Bit (H) (2021b) 21% 21% 21% 22% 17% 17%
NYK 1 01jan33 BIt A () (2022b) - 0.0 0.0 0.0 0.0 0.0 NYK 1 01jan33 BIt A () (2022b) - 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Jan33 Bit A (H) 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01Jan33 Bit A (H) 22% 22% 22% 22% 22% 22%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Sep Aug Jul Jun May Apr Sep Aug Jul Jun May Apr
FERIED (RCEETs 2025 2025 2025 2025 2025 2025 ECrsionliestors 2025 2025 2025 2025 2025 2025

s B s B B 0.0 s

RD 1 01Apr25 Blt AR (T) (2021b) RD 1 01Apr25 Blt AR (T) (2021b) - - - - -

RD 1 01Apr25 BIt AR (T) (2022b) - - - - - 0.0 RD 1 01Apr25 BIt AR (T) (2022b) - - - - - -
RD 1 01Apr25 BIt A (T) > - ° - - 0.0 RD 1 01Apr25 BIt A (T) ° ° ° > ° >

RD 1 01jan26 BIt AR (T) 0.4 05 05 05 0.1 0.6 RD 1 01jan26 BIt AR (T) 25.6% 25.7% 26.2% 26.6% 5.7% 32.4%
RD 1 01Jan26 BIt AR (T) (2023) 41 41 3.7 38 32 52 RD 1 01Jan26 BIt AR (T) (2023) 13.1% 12.9% 11.7% 12.0% 10.4% 17.0%
RD 1 01jan26 BIt AR (A) - - - - - 0.0 RD 1 01jan26 Bt AR (A) - - - - - 0.0%
RD 1 01jan26 BIt A (T) _—_——_ RD 1 01jan26 BIt A (T) 24.5% 23.0% 212% 20.9% 20.6% 211%
RD 1 01Apr26 BIt A (A) - - - 0.0 0.0 - RD 1 01Apr26 BIt A (A) - - - 0.0% 0.0% -

RD 1 01Apr26 BIt AR (T) (2022b) 14 14 14 14 14 14 RD 1 01Apr26 BIt AR (T) (2022b) 62.9%
RD 1 01Apr26 Bt AR (2023b) (T) 4.9 4.9 44 48 54 6.5 RD 1 01Apr26 Bt AR (2023b) (T) 24.5% 24.5% 21.5% 23.2% 26.0% 30.8%
RD 1 01Apr26 Bit A (T) 38 a1 38 52 53 6.0 RD 1 01Apr26 Bit A (T) 17.5% 18.7% 17.1% 23.4% 23.7% 26.4%
RD 1 01jan27 BIt AR (T) 05 05 05 05 05 05 RD 1 01jan27 BIt AR (T) 27.0% 27.2% 27.4% 27.5% 26.7% 27.9%
RD 1 01Jan27 BIt AR (T) (2024) 0.3 0.2 0.1 0.1 0.1 0.0 RD 1 01Jan27 BIt AR (T) (2024) 37.4% 34.6% 30.1% 25.1% 17.1% 9.2%
RD 1 01jan27 BIt A (T) RD 1 01jan27 BIt A (T) 26.9% 27.0% 26.9% 25.4% 25.3% 222%
RD 1 01Apr27 BIt A (T) 6.3 6.3 6.7 6.0 6.1 6.1 RD 1 01Apr27 BIt A (T) 20.0% 20.0% 21.1% 18.8% 19.1% 18.9%

RD 1 01Apr27 Bit A (2018b) (A) > = = 0.0 0.0 - RD 1 01Apr27 Bt A (2018b) (A) = ° = 0.0% 0.0% -

RD 1 01Jan28 BIt A (T) 8.8 _— 8.4 6.6 6.4 RD 1 01Jan28 BIt A (T) 25.9% 27.5% 28.4% 26.2% 21.1% 20.9%

RD 1 01Apr28 BIt A (T) 45 45 43 46 46 4.9 RD 1 01Apr28 BIt A (T) 30.5% 30.3% 29.3% 31.2% 30.8% 32.8%
RD 1 01Apr28 BIt A (A) - - - 0.0 0.0 - RD 1 01Apr28 Bit A (A) - - - 0.0% 0.0% -
RD 1 01jan29 BIt A (T) 16 16 16 14 15 15 RD 1 01jan29 BIt A (T) 9.5% 9.7% 9.8% 8.0% 9.1% 9.2%
RD 1 01Apr29 BIt A (T) -11 -1.1 -1.1 -1.1 =L.1 -11 RD 1 01Apr29 BIt A (T) -12.2% -12.0% -11.7% -11.6% -11.4% -11.3%
RD 1 01Apr29 BIt A (2018b) (A) - - - 0.0 0.0 - RD 1 01Apr29 BIt A (2018b) (A) - - - 0.0% 0.0% -
RD 1 01Jan30 BIt A (T) 23 21 19 14 16 18 RD 1 01Jan30 BIt A (T) 8.1% 8.1% 7.6% 6.1% 7.1% 8.7%
RD 1 01Apr30 BIt A (T) 0.7 0.7 0.7 0.6 0.6 0.8 RD 1 01Apr30 BIt A (T) 21.5% 22.8% 22.9% 17.7% 19.1% 25.1%
RD 1 01Apr30 BIt A (2018b) (A) - - - 0.0 0.0 - RD 1 01Apr30 BIt A (2018b) (A) - - - 0.0% 0.0% -
RD 1 01Jan31 BIt (T) -0.0 -0.0 0.2 0.2 0.2 04 RD 1 01Jan31 BIt (T) -2.2% -2.4% 11.7% 12.1% 11.6% 26.0%
RD 1 01Apr31 Bit (T) 0.0 -0.0 0.0 0.0 0.0 0.0 RD 1 01Apr31 Bit (T) 0.0% -0.0% 0.2% -0.0% -0.0% -0.0%
RD 1 01Apr31 Blt (A) (2019b) - - - 0.0 0.0 - RD 1 01Apr31 Blt (A) (2019b) - - - 0.0% 0.0% -
RD 1 01Jan32 BIt (T) 0.1 01 0.1 01 0.1 0.1 RD 1 01Jan32 BIt (T) 6.0% 5.8% 5.8% 5.9% 5.5% 5.3%
RD 1 01Apr32 BIt (T) (2020b) 0.0 0.0 -0.0 0.0 -0.0 0.0 RD 1 01Apr32 BIt (T) (2020b) -0.0% 0.0% -0.0% -0.0% -0.0% -0.0%
RD 1 01Apr32 BIt (A) - - - 0.0 0.0 - RD 1 01Apr32 BIt (A) - - - 0.0% 0.0%
RD 1 01Jan33 BIt (T) 0.0 0.0 0.0 0.0 0.0 0.0 RD 1 01Jan33 BIt (T) 4.1% 4.1% 4.1% 41% 4.1% 4.1%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Jyske Kredit Covered Bullets

Foreign Investors
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Sep Aug Jul Jun May Apr Sep Aug Jul Jun May Apr
FERIED (RCEETs 2025 2025 2025 2025 2025 2025 ECrsionliestors 2025 2025 2025 2025 2025 2025

- - - - - 0.0 -

JYKRE 1 01Apr25 BIt A (E) JYKRE 1 01Apr25 BIt A (E) - - - - -

JYKRE 1 01Apr25 BIt AR (E) - - - - - 0.0 JYKRE 1 01Apr25 BIt AR (E) - - - - - -

JYKRE 1 01Apr25 Bt (B) - - - - - 0.0 JYKRE 1 01Apr25 Bt (B) = = = = = =

JYKRE 1 01Apr25 Blt AR (E) (2023) - - - - - 0.0 JYKRE 1 01Apr25 Blt AR (E) (2023) - - - - - -

JYKRE 1 010ct25 BIt (E) 0.2 02 0.2 0.2 0.2 0.2 JYKRE 1 010ct25 BIt (E) 9.5% 8.1% 8.0% 7.9% 7.9% 7.9%

JYKRE 1 010ct25 Bt AR (E) 0.7 1k 41 a2 42 4.2 JYKRE 1 010ct25 Bt AR (E) 6.0% 10.9% 33.5% 32.7% 33.9% 33.8%

JYKRE 1 01janze B A (0 B s s e JYKRE 1 01janzs it AR () s 2 205 en 27.1% saom

JYKRE 1 01Apr26 BIt A (E) 43 25 29 3.0 3.0 3.0 JYKRE 1 01Apr26 Blt A (E) 23.9% 13.5% 15.7% 15.8% 15.8% 15.8%

JYKRE 1 01Apr26 Bt (B) 0.1 01 0.1 0.2 0.2 0.2 JYKRE 1 01Apr26 BIt (B) 47% 4.6% 4.5% 8.3% 8.2% 8.2%

NRE 1 019126 B AR (© 0s os 0s os 01 01 YKRE 1 014pr26 1t AR 9 [emow T mee 0 mme 0 saw | ses s
JYKRE 1 01Apr26 Blt AR (E) (2024) 0.4 04 0.4 04 0.4 0.4 JYKRE 1 01Apr26 Blt AR (E) (2024) 32.5% 32.7% 33.0% 31.2% 33.5% 33.7%

JYKRE 1 010ct26 BIt AR (E) 39 36 - - - - JYKRE 1 010ct26 BIt AR (E) _ 47.8% - - - -

JYKRE 1 01Jan27 BIt AR (E) 0.3 03 03 - - - JYKRE 1 01jan27 BIt AR (E) 83.1% > = >

JYKRE 1 01Apr27 Blt A (E) 5.6 57 5.5 6.2 6.8 71 JYKRE 1 01Apr27 Blt A (E) 18.6% 19.1% 18.4% 20.1% 22.0% 22.7%
JYKRE 1 01Apr27 Bt AR (E) 03 03 03 03 02 02 JYKRE 1 01Apr27 Bt AR (E) 37.7% 37.1% 38.6% 35.3% 31.2% 29.3%
JYKRE 1 010ct27 Bt (B) 0.0 0.0 0.0 0.0 0.0 0.0 JYKRE 1 010ct27 Blt (B) 2.6% 27% 2.6% 0.7% 26% 26%
JYKRE 1 01Apr28 Blt A (E) a2 57 5.2 48 45 4.4 JYKRE 1 01Apr28 Blt A (E) 25.6% 28.9% 27.2% 25.5% 25.0% 24.7%
JYKRE 1 01Apr29 A BIt (E) 26 23 23 23 22 24 JYKRE 1 01Apr29 A Bit (E) 14.0% 12.4% 12.2% 12.0% 11.9% 12.5%
JYKRE 1 01Apr30 Bt (E) 0.6 0.2 0.2 05 0.2 0.4 JYKRE 1 01Apr30 BIt (E) 6.8% 3.0% 31% 6.6% 3.4% 6.0%
JYKRE 1 01Apr31 A BIt (E) 0.1 01 0.1 01 0.1 0.1 JYKRE 1 01Apr31 A BIt (E) 10.3% 8.2% 8.2% 8.2% 8.3% 8.3%
JYKRE 1 01Apr32 Blt (E) 0.0 0.0 0.0 0.0 0.0 0.0 JYKRE 1 01Apr32 Blt (E) 27% 27% 27% 27% 27% 27%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Dansk Landbrugs Realkreditfond Covered Bullets

. Back to contents
Foreign Investors

ep Aug Jul Jun ay Apr ep ug Jul Jun ay Apr

s ™ s A ™
ECISIGHlnNe Stors 2025 2025 2025 2025 2025 2025 ECSIonlinyestony 2025 2025 2025 2025 2025 2025
7.3

s s B B 0.0 s

DLR 1 01Apr25 Bt A (B) DLR 1 01Apr25 Bt A (B) - - - - -

DLR 1 01Jan26 BIt AR (B) (2020) 0.0 0.0 0.0 0.0 0.0 0.0 DLR 1 01Jan26 BIt AR (B) (2020) -1.1% 4.4% 2% 42% 42% 42%
DLR 1 01Jan26 BIt AR (B) 0.1 01 0.1 0.1 0.1 0.1 DLR 1 01Jan26 Bt AR (B) 4.4% 4.4% 45% 47% 5.2% 5.3%
DLR 1 01Jan26 Bt AR (B) (2024) 0.6 0.6 0.6 0.6 0.7 0.7 DLR 1 01Jan26 BIt AR (B) (2024) 21.0% 21.1% 21.1% 21.3% 21.9% 22.0%

DLR 1 01Jan27 BIt AR (B) 0.1 0.2 0.2 0.2 0.2 0.2 DLR 1 01Jan27 BIt AR (B) 26.8% 31.6% 32.3% 32.9% 33.2% 33.3%
DLR 1 01Apr27 Bit A (B) ““ DLR 1 01Apr27 Bit A (B) 13.7% 13.8% 13.8% 13.8% 14.0% 14.0%
DLR 1 01Jan28 Bt (B) 0.0 0.0 0.0 0.0 0.0 0.0 DLR 1 01Jan28 Bt (B) 16.3% 18.2% 18.2% 19.5% 19.7% 23.9%
DLR 1 01Apr28 Bit A (B) 12 12 DLR 1 01Apr28 Bit A (B) 25.2% 26.2% 26.6% 28.1% 21.6% 21.6%
DLR 1 01Jan29 Bit A (B) 0.0 0.0 0.0 0.0 0.0 0.0 DLR 1 01Jan29 Bit A (B) 0.4% 21% 0.4% 0.4% 0.4% 0.4%
DLR 1 01Apr29 BIt A (B) 0.6 0.6 0.6 0.6 0.7 0.7 DLR 1 01Apr29 BIt A (B) 9.0% 9.2% 9.1% 9.2% 10.8% 10.8%
DLR 1 01Jan30 Bit A (B) 0.0 0.0 0.0 0.0 0.0 0.0 DLR 1 01Jan30 Bit A (B) 4.6% 4.6% 4.6% 4.6% 4.6% 4.6%
DLR 1 01Apr30 BIt A (B) 0.4 04 0.5 03 03 0.0 DLR 1 01Apr30 BIt A (B) 9.0% 9.7% 12.1% 8.4% 9.7% 0.6%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Holdings by issuers

> . . Back t tent
Amounts in DKKbn, Issuer share refers to weight in PF ackto contents

Financials
Covered Bullets, Financials i i 200
NYK: 141.3
Nominal holdings, LHS Share of total, RHS —— RD: 102.6 250
160{ =1 DKKbn % eZa] . — blaate.
200
140 A
F 60%
150
120 A
r 50% * 100
100 | [
. [ 40% % [
80 A
L 30% 20‘15 20‘16 20‘17 20‘18 20‘19 20‘20 20‘21 20‘22 20‘23 20I24 20‘25 20‘26
0
60 A
| 509% Financials
40 - ° Share of Total, % b 80%
—— NDA: 47.9%
NYK: 32.2%
p F10% —— RD: 27.1%
20 ° —— JYKRE: 39.5% [ 70%
—— DLR: 63.1%
0- . 0% | 0%
NDA NYK RD JYKRE DLR
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets [ 50%
r40%
Holdings (DKKbn) and share of total (%) | 205
I S 2025 ch ]_M (:h 3M 20‘15 20‘16 20’17 20‘18 20‘19 20‘20 20‘21 20‘22 20‘23 20‘24 20‘25 20’26
ssuer ep ange ange
; Financials
Nordea Kredit 79.2 47.9% 4.7 0.9% 12.9 2.1% ver share % |
i i i —— NDA: 18.3% 5%
: i i i NYK: 32.6% .
Nykredit ©o1413 322% : 1.3 08% i -10.0 15% i kadiiy
H H H H —— DLR: 7.3% r35%
Realkredit Danmark i 102.6 27.1% | 2.0 0.7% | 45 15% [ 30%
i : : : [ 25%
Jyske Kredit i 793 39.5% | 3.3 21% ¢ 49 0.2% L 20%
i : : : [15%
Dansk Landbrugs Realkreditfond i 31.6 63.1% | 0.1 0.6% i 0.6 0.9% i | 1o
\/WWM//\/V\/\W | o
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets 2015 2016 2017 2018 2010 2020 2021 2022 2023 2024 2025 2026
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Covered Bullets

Financials -> NDA -> NYK ->RD -> JYKRE ->DLR Back to contents

Elnancials) sofs 055 Eaas o35 035 s Elnancials) sofs 055 s o35 2035 s
1.0 6((22 . . . 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Oct22 - - - - - -
1.0Jan23 00 00 0.0 00 0.0 00 1.0 Jan23 = > - . B .
1.0 Apr23 00 00 0.0 00 00 00 1.0 Apr23 = = - . B .
1.0 Jul23 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jul23 - - - - = -
1.0 Oct23 00 00 0.0 00 0.0 00 1.0 0ct23 = > - . B .
1.0 Jan24 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jan24 - - - - - -
2.0 Jan24 0.0 0.0 0.0 0.0 0.0 0.0 2.0 Jan24 - - - - - -
1.0 Apr24 00 00 0.0 00 0.0 00 1.0 Apr24 = = - . B .
2.0 Apr24 0.0 0.0 0.0 0.0 0.0 0.0 2.0 Apr24 - - - - = -
1.0 Jui24 00 00 0.0 00 00 00 1.0Jul24 = > - . B .
1.0 Oct24 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Oct24 - - - - - -
1.0 Jan25 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jan25 - - - - = -
1.0 Apr25 00 00 0.0 00 0.0 00 1.0 Apr25 = = - . B .
1.0 Jul25 0.0 0.0 0.0 1.2 125 11.8 1.0 Jul25 - - - 40.4% 43.8% 41.1%

1.0 Oct25 19.3 17.9 133 14.1 139 14.1 1.0 Oct25 — 50.5% 37.5% 38.8% 38.5% 39.0%

1.0Jul26 119 141 131 125 131 125 1.0Jul26 32.4% 38.2% 35.4% 34.4% 36.5% 35.3%
1.0 0ct26 13.7 132 87 87 88 87 1.0 Oct26 38.7% 37.2% 331% 33.5% 33.8% 33.1%
1.0 jan27 254 26.7 274 288 “ 296 1.0 Jan27 222% 23.2% 23.7% 24.9% 26.7% 25.4%
1.0 Jul27 123 124 12.6 13.0 12.9 12.8 1.0Jul27 26.6% 26.7% 27.0% 28.0% 27.6% 27.5%
1.0 Oct27 63 6.4 6.7 7.0 7.7 7.7 1.0 Oct27 29.8% 31.0% 32.0% 33.2% 36.3% 36.2%
1.0Jan28 224 238 207 209 23 229 1.0Jan28 27.2% 29.1% 25.5% 25.6% 27.7% 29.4%
1.0 Apr28 239 236 226 218 24 214 1.0 Apr2s 37.9% 38.4% 37.3% 36.7% 38.8% 37.7%
1.0Jan29 10.9 122 135 13.9 14.7 14.9 1.0Jan29 22.9% 25.7% 28.4% 29.3% 30.9% 315%
1.0 Apr29 211 221 23 22 229 234 1.0 Apr29 34.4% 36.1% 36.4% 36.3% 37.4% 38.2%
1.0Jan30 24.4 225 27 215 222 200 1.0Jan30 37.7% 35.9% 36.8% 35.8% 38.2% 36.9%
1.0 Apr30 17.1 14.1 123 10.5 94 104 1.0 Apr3o 431% 39.8% 36.8% 34.5% 33.9% 40.1%
1.0Jan31 12 0.7 07 0.6 08 06 1.0Jan31 12.5% 73% 7.5% 6.4% 9.5% 6.3%
1.0 Apr31 0.4 04 04 04 04 0.4 1.0 Apr31 47% 4.9% 4.9% 4.9% 4.9% 4.8%
1.0Jan32 10 10 10 0.9 09 09 1.0Jan32 10.4% 10.4% 10.3% 9.8% 9.6% 9.7%
1.0 Apr32 01 01 01 01 01 01 1.0 Apr32 14% 13% 13% 13% 13% 13%
1.0Jan33 0.2 0.2 02 02 0.2 0.2 1.0Jan33 43% 4.2% 4.2% 42% 42% 42%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Nordea Kredit Covered Bullets

Financials

Back to contents

Financials

Total

NDA 1 01Apr25 Blt A 10 (2)

NDA 1 01Apr25 Bit AR (2)

NDA 1 01Apr25 BIt AR (2) (2023b)
NDA 1 010ct25 BIt 10 (2)

NDA 1 010ct25 Bit AR (2)

NDA 1 010ct25 Blt AR (2) (2023)
NDA 1 01jan26 BIt 10 (2)

NDA 1 01Jan26 Bit AR (2)

NDA 1 01Apr26 Bit 10 (2)

NDA 1 01Apr26 Bit AR (2)

NDA 1 01Apr26 Bit AR (2) (2024)
NDA 1 010ct26 Bit A (2)

NDA 1 010ct26 Blt AR (2)

NDA 1 010ct26 Blt A (2) (2024)
NDA 1 01Jan27 BIt A (2)

NDA 1 01Jan27 BIt AR (2)

NDA 1 01Apr27 Bit (2)

NDA 1 01Apr27 Bit AR (2)

NDA 1 010ct27 Blt A (2)

NDA 1 010ct27 Bit AR (2)

NDA 1 01Jan28 Bit A (2)

NDA 1 01Apr28 Bit (2)

NDA 1 01Jan29 BIt A (2)

NDA 1 01Apr29 Bit A (2)

NDA 1 01jan30 BIt 10 (2)

NDA 1 01Apr30 Bit (2)

NDA 1 01Apr31 Blt A (2)

NDA 1 01Apr32 Bit (2)

Data from 30-Sep-2025
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a3
0.0
L]
0.0
0.0

43
0.0
45

04
41
01
43
0.0
33

a4
0.0
30

Source: Danish Central Bank & Nordea Markets

04
34
0.1
44
0.0
37

Sep Aug Jul Jun May Apr
Financials 2025 2025 2025 2025 2025 2025

et =2 =T T === o === T ==
NDA 1 01Apr25 Blt A 10 (2) - - - a = -

NDA 1 01Apr25 Bt AR (2) - - - - - -

NDA 1 01Apr25 Bt AR (2) (2023b) - - - - - -

NDA 1 010ct25 BIt 10 (2)

NDA 1 010ct25 BIt AR (2)

NDA 1 010ct25 Bt AR (2) (2023)
NDA 1 01Jan26 BIt 10 (2)

NDA 1 01Jan26 BIt AR (2)

NDA 1 01Apr26 BIt 10 (2)

NDA 1 01Apr26 Bt AR (2)

NDA 1 01Apr26 Blt AR (2) (2024)
NDA 1 010ct26 Bt A (2)

NDA 1 010ct26 Blt AR (2)

NDA 1 010ct26 Bt A (2) (2024)
NDA 1 01Jan27 Bt A (2)

NDA 1 01Jan27 BIt AR (2)

NDA 1 01Apr27 Blt (2)

NDA 1 01Apr27 BIt AR (2)

NDA 1 010ct27 BIt A (2)

NDA 1 010ct27 BIt AR (2)

NDA 1 01Jan28 Blt A (2)

NDA 1 01Apr28 Blt (2)

NDA 1 01Jan29 Bit A (2)

NDA 1 01Apr29 BIt A (2)

NDA 1 01jan30 Bt 10 (2)

NDA 1 01Apr30 BIt (2)

NDA 1 01Apr31 BIt A (2)

NDA 1 01Apr32 Blt (2)

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Nykredit Covered Bullets

. . Back to contents
Financials

NYK 1 01Apr29 BIt A (LR S)
NYK 1 01Apr29 Bt A (G)

0.9

0.9

0.9

NYK 1 01Apr29 Bit A (G)

Einanciely 2055 s o3 2095 2035 Einanciely 2095 2055 s o3 2025 2035
NYK 1 01Apr25 BIt AR (LR S) - - - - 0.0 NYK 1 01Apr25 BIt AR (LR S) - - - - - -
NYK 1 01Apr25 Bit (LR General) - - - - - 00 NYK 1 01Apr25 Blt (LR General) - - - > 5 -
NYK 1 01Apr25 Bit (G) - - - - - 00 NYK 1 01Apr25 Bt (G) - - - > - -
NYK 1 01Apr25 BIt AR (H) - - - - - 0.0 NYK 1 01Apr25 Bit AR (H) - - - - - -
NYK 1 01jul25 Bt (H) - - - T T NYK 1 01jul25 BIt (H) - - - 40.9% L w 40.7%
NYK 1 01Jan26 BIt (LR General) 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01jan26 BIt (LR General) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Jan26 Bt A () 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01Jan26 BIt A () 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr26 BIt AR (LR S) 00 00 0.0 00 0.0 00 NYK 1 01Apr26 BIt AR (LR S) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr26 BIt A (G) 0.2 0.7 0.8 0.8 09 NYK 1 01Apr26 Bit A (G) 6.6% 22.6% 23.6% 24.9% 25.2% 28.8%
NYK 1 01Apr26 Bit AR (H) _— [ es ez NYK 1 01Apr26 BIt AR (H) o awss 38.0% 37.6% 36.9% 35.2% 37.6%
NYK 1 01jul26 BIt A (H) _ 13.1 125 NYK 1 01jul26 BIt A (H) 33.5% 39.5% 36.6% 34.8% 36.5% 35.3%
NYK 1 01jan27 Bit A (H) _—_—_ NYK 101jan27 BIt A (H) 19.4% 207% 21.6% 23.2% 257% 25.9%
NYK 1 01jan27 Bit A () 00 00 NYK 1 01jan27 BIt A () 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr27 Blt AR (LR S) 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01Apr27 Bit AR (LR S) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr27 Bit AR (H) 00 - NYK 1 01Apr27 Blt AR (H) 0.0%
NYK 1 01jul27 BIt A (H) 123 _— NYK 1 01jul27 BIt A (H) 26.6% 26.7% 27.0% 28.0% 27.6% 27.5%
NYK 1 01jan28 Bit A (H) _—_— NYK 1 01Jan28 BIt A (H) 26.0% 28.5% 23.6% 25.9% 26.9% 20.4%
NYK 1 01Jan28 BIt A ()) 0.0 0.0 0.0 NYK 1 01jan28 BIt A (J) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr28 BIt AR (LR S) 0.0 0.0 0.0 0.0 0.0 0.0 NYK 1 01Apr28 BIt AR (LR S) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
NYK 1 01Apr28 Bit (G) 05 10 10 10 10 10 NYK 1 01Apr26 Bt (G) 19.1%
NYK 1 01Jan29 Bt A () 0.0 0.0 0.0 NYK 1 01Jan29 Blt A ()) 0.0%
NYK 1 01jan29 Bit A (2018b) (H) 7.3 7.5 . ez 82 & | 8s NYK 1 01Jan29 Blt A (2018b) (H) 37.6%

0.0 0.0 0.0 NYK 1 01Apr29 Bit A (LR S) 0.0%

0.8 0.8

00 00

NYK 1 01Jan30 Bt (J)

NYK 1 01Jan30 BIt (2019b)

NYK 1 01Apr30 BIt (LR S)

NYK 1 01Apr30 Blt (G)

NYK 1 01jan31 BIt A (H)

NYK 1 01Jan31 BIt A ()) (2020b)
NYK 1 01jan32 Blt (J)

NYK 1 01jan32 Blt (H) (2021b)
NYK 1 01Jan33 Blt A ()) (2022b)
NYK 1 01jan33 BIt A (H)

Data from 30-Sep-2025
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0.6
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0.0
0.0
0.7
0.0
0.1
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0.4
0.0
0.0
0.7
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01

0.5
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Source: Danish Central Bank & Nordea Markets

04
0.3
0.0
0.0
0.6
0.0
0.1

NYK 1.01jan30 BIt ()

NYK 1 01jan30 BIt (2019b)

NYK 1 01Apr30 BIt (LR S)

NYK 1 01Apr30 Bt (G)

NYK 1 01jan31 BIt A (H)

NYK 1 01jan31 Bt A (J) (2020b)
NYK 1 01jan32 BIt (J)

NYK 101jan32 BIt (H) (2021b)
NYK 1 01jan33 Bt A () (2022b)
NYK 1 01jan33 BIt A (H)

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Realkredit Danmark Covered Bullets

Financials

Back to contents

Financials

Total

RD 1 01Apr25 BIt A (A)
RD 1 01Apr25 Bit AR (T) (2021b)
RD 1 01Apr25 Blt AR (T) (2022b)
RD 1 01Apr25 BIt A (T)

RD 1 01Jan26 Blt AR (T)

RD 1 01jan26 Blt AR (T) (2023)
RD 1 01jan26 Blt AR (A)

RD 1 01Jan26 BIt A (T)

RD 1 01Apr26 Bit A (A)

RD 1 01Apr26 Bit AR (T) (2022b)
RD 1 01Apr26 Blt AR (2023b) (T)
RD 1 01Apr26 Bit A (T)

RD 1 01Jan27 Blt AR (T)

RD 1 01jan27 Blt AR (T) (2024)
RD 1 01jan27 Bt A (T)

RD 1 01Apr27 BIt A (T)

RD 1 01Apr27 Bit A (2018b) (A)
RD 1 01Apr27 Bit AR (2023b) (T)
RD 1 01jan28 Blt A (T)

RD 1 01jan28 Blt AR (T)

RD 1 01Apr28 BIt A (T)

RD 1 01Apr28 Bit A (A)

RD 1 01jan29 BIt A (T)

RD 1 01Apr29 Blt A (T)

RD 1 01Apr29 Bit A (2018b) (A)
RD 1 01Jan30 Bt A (T)

RD 1 01Apr30 Blt A (T)

RD 1 01Apr30 Bt A (2018b) (A)
RD 1 01jan31 Blt (T)

RD 1 01Apr31 Bit (T)

RD 1 01Apr31 Blt (A) (2019b)
RD 1 01jan32 Bit (T)

RD 1 01Apr32 Bit (T) (2020b)
RD 1 01Apr32 Blt (A)

RD 1 01jan33 Blt (T)

Data from 30-Sep-2025
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0.0

0.1
0.0
0.3
0.0
0.0
0.0

0.0

01
0.0
03
0.0
0.0
0.0

0.1
0.0
03
0.0
0.0
0.0

01
0.0
03
0.0
0.0
0.0

5.0
0.0
5.9
29
0.0
8.0

0.0
0.5
0.1
0.0
0.3
0.0
0.0
0.0

Source: Danish Central Bank & Nordea Markets

0.0

5.0
0.0
5.9
29
0.0
7.2
1.0
0.0
0.2
0.1
0.0
0.3
0.0
0.0
0.0

Financials

Total

sep
2025

27.1%

Aug
2025

27.8%

Jul
2025

28.2%

Jun
2025

28.6%

May Apr
2025 2025
29.2% 27.2%

RD 1 01Apr25 Bit A (A)

RD 1 01Apr25 BIt AR (T) (2021b)
RD 1 01Apr25 BIt AR (T) (2022b)
RD 1 01Apr25 BIt A (T)

RD 1 01Jan26 Blt AR (T)

RD 1 01jan26 BIt AR (T) (2023)
RD 1 01jan26 BIt AR (A)

RD 1 01Jan26 Blt A (T)

RD 1 01Apr26 Bit A (A)

RD 1 01Apr26 Blt AR (T) (2022b)
RD 1 01Apr26 Blt AR (2023b) (T)
RD 1 01Apr26 Bit A (T)

RD 1 01Jan27 Blt AR (T)

RD 1 01jan27 BIt AR (T) (2024)
RD 1 01Jan27 Blt A (T)

RD 1 01Apr27 Blt A (T)

RD 1 01Apr27 Bit A (2018b) (A)
RD 1 01Apr27 Bt AR (2023b) (T)
RD 1 01jan28 BIt A (T)

RD 1 01jan28 BIt AR (T)

RD 1 01Apr28 Blt A (T)

RD 1 01Apr28 Bit A (A)

RD 1 01Jan29 Blt A (T)

RD 1 01Apr29 Bit A (T)

RD 1 01Apr29 Blt A (2018b) (A)
RD 1 01Jan30 Blt A (T)

RD 1 01Apr30 Bt A (T)

RD 1 01Apr30 BIt A (2018b) (A)
RD 1 01Jan31 Blt (T)

RD 1 01Apr31 Bt (T)

RD 1 01Apr31 Blt (A) (2019b)
RD 1 01jan32 BIt (T)

RD 1 01Apr32 Bt (T) (2020b)
RD 1 01Apr32 BIt (A)

RD 1 01jan33 BIt (T)

Data from 30-Sep-2025

27.4%

33.0%
0.0%
34.2%
0.0%
20.0%
28.2%
0.0%
40.3%
22.7%
0.0%
19.8%

0.0%
10.5%
41%
0.0%
18.9%

27.3%

24.3%
34.9%
0.0%
34.6%
34.8%
35.1%
0.0%
26.6%
30.2%
0.0%
37.5%
20.6%
0.0%
13.2%
42.5%
0.0%
10.7%
4.4%
0.0%

18.6%

32.0%
0.0%
29.7%
30.2%
0.0%
39.4%
20.7%
0.0%
12.6%
422%
0.0%
10.5%
45%
0.0%
18.6%

0.0%
32.9%
0.0%
20.5%

25.2%

25.5%
39.6%
0.0%
35.2%

29.4%

30.7%
0.0%
32.7%
29.8%
0.0%
38.1%
21.5%
0.0%
12.4%
43.3%
0.0%
10.6%
4.6%
0.0%

18.5%

42.5% 34.9%
0.0% 0.0%
32.3% 32.7%
0.0% 0.0%
20.9% 20.8%

43.4%
27.7% 23.9%

26.8%

39.3%

0.0% 0.0%
35.4% 35.7%
33.6% 34.5%
33.8% 33.3%
0.0% 0.0%
35.2% 35.2%
30.2% 30.6%
0.0% 0.0%
36.5% 34.2%
20.6% 28.8%
0.0% 0.0%
28.2% 12.6%

TN TR

0.0% 0.0%
11.2% 11.4%
4.6% 4.8%
0.0% 0.0%
18.5% 18.5%

Source: Danish Central Bank & Nordea Markets

Nordea
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Jyske Kredit Covered Bullets

Financials

Back to contents

Financials Sep

o I T S S N

JYKRE 1 01jan25 Blt A (2014b) (E) 0.0
JYKRE 1 01jan25 BIt AR (E) 0.0
JYKRE 1 01Apr25 BIt A (E) 0.0
JYKRE 1 01Apr25 BIt AR (E) 0.0
JYKRE 1 01Apr25 BIt (B) 0.0
JYKRE 1 01Apr25 BIt AR (E) (2023) 0.0

JYKRE 1 01Jul25 Blt AR (E) -

JYKRE 1 01Jul25 Bt (8) 0.0
JYKRE 1 010ct25 BIt A (S) 0.0
JYKRE 1 010ct25 Blt (E) 08
JYKRE 1 010ct25 Bt AR (E) 8.7
JYKRE 1 010ct25 BIt (B) 0.0
JYKRE 1 01Jan26 BIt AR (E)
JYKRE 1 01jan26 BIt (B) 0.0
JYKRE 1 01Apr26 BIt A (E) 7.8
JYKRE 1 01Apr26 Bt (B) 06
JYKRE 1 01Apr26 Blt AR (E) 0.4
JYKRE 1 01Apr26 BIt AR (E) (2024) 09
JYKRE 1 01jul26 Blt (B) 0.0
JYKRE 1 01Jul26 BIt AR (E) 0.0
JYKRE 1 010ct26 BIt A () 0.0
JYKRE 1 010ct26 Blt AR (E) 3.2
JYKRE 1 010ct26 Bt (B) 0.0

JYKRE 1 01jan27 BIt AR (E)

0.0 0.0 0.0 0.0 - -
TKRE 1 0149727 B1LA (8 (== == I - NN AN
0.5 0.5 0.4 0.4 0.5 0.4

JYKRE 1 01Apr27 BIt AR (E)

JYKRE 1 010ct27 Bt A (S) 0.0
JYKRE 1 010ct27 BIt (B) 1.0
JYKRE 1 010ct27 BIt A (E) 0.0
JYKRE 1 01Apr28 BIt A (E) 9.7
JYKRE 1 01Apr29 A BIt (E) 8.9
JYKRE 1 01Apr30 BIt (E) 44
JYKRE 1 01Apr31 A Bt (E) 0.3
JYKRE 1 01Apr32 BIt (E) 0.1

Data from 30-Sep-2025
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0.0
0.0
0.0

05
0.9
0.0
0.0
0.0
39

0.0
1.0
0.0
9.2
9.4
a4
03
01

0.0
0.0
0.0

0.5
0.9
0.0
0.0
0.0
0.0

0.0
1.0
0.0
8.9
95
3.7
0.3
0.1

0.0
0.0
0.0
0.0
0.0
0.0

05
0.9
0.0
0.0
0.0
0.0

0.0
11
0.0
8.6
9.5
34
0.3
01

0.0
0.0
0.0
0.0
0.6
0.0

0.0
1.0
0.0
8.7

10.2
32
0.3
0.1

Source: Danish Central Bank & Nordea Markets

0.0
0.0
0.0
0.0
0.6
0.0

0.0
0.9
0.0
8.6

104
34
0.3
01

Elnencies 2095 2055 s o3 2025 2035
Total 39.5% 39.1% 39.7% 39.2% 38.4%
JYKRE 1 01jan25 Blt A (2014b) (E) - - - - - -
JYKRE 1 01jan25 Blt AR (E) - - 5 5 B .
JYKRE 1 01Apr25 Bit A (E) - - = 5 B .
JYKRE 1 01Apr25 BIt AR (E) - - - - - =
JYKRE 1 01Apr25 Bit (B) - - 5 3 B .
JYKRE 1 01Apr25 BIt AR (E) (2023) - - - - - -
JYKRE 1 01Jul25 BIt AR (E) - - - 0.0% 0.0%

JYKRE 1 01Jul25 Blt (B) - - - 27% 78.0%

JYKRE 1 010ct25 BIt A (S) 0.0% 0.0% 0.0% 0.0% 0.0%

JYKRE 1 010ct25 Blt (E)
JYKRE 1 010ct25 BIt AR (E)
JYKRE 1 010ct25 BIt (B)
JYKRE 1 01Jan26 BIt AR (E)
JYKRE 1 01jan26 Blt (B)
JYKRE 1 01Apr26 Bit A (E)
JYKRE 1 01Apr26 Blt (B)
JYKRE 1 01Apr26 BIt AR (E)
JYKRE 1 01Apr26 BIt AR (E) (2024)
JYKRE 1 01Jul26 BIt (B)
JYKRE 1 01Jul26 Bt AR (E)
JYKRE 1 010ct26 BIt A ()
JYKRE 1 010ct26 Blt AR (E)
JYKRE 1 010ct26 Blt (B)
JYKRE 1 01jan27 BIt AR (E)
JYKRE 1 01Apr27 Blt A ()
JYKRE 1 01Apr27 BIt AR (E)
JYKRE 1 010ct27 BIt A (S)
JYKRE 1 010ct27 BIt (B)
JYKRE 1 010ct27 Blt A (E)
JYKRE 1 01Apr28 Blt A ()
JYKRE 1 01Apr29 A Bit (E)
JYKRE 1 01Apr30 Blt (E)
JYKRE 1 01Apr31 A Blt (E)
JYKRE 1 01Apr32 Blt (E)

Data from 30-Sep-2025

0.0%

0.0%

40.8%

Source: Danish Central Bank & Nordea Markets

Nordea
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Dansk Landbrugs Realkreditfond Covered Bullets

Financials

Back to contents

Financials

Total

DLR 1 01Apr25 Bt A (B)

DLR 1 01Jan26 Bt AR (B) (2020)
DLR 1 01Jan26 BIt AR (B)

DLR 1 01Jan26 Bt AR (B) (2024)
DLR 1 01Apr26 Bt A (B)

DLR 1 01jan27 Bt (B)

DLR 1 01Jan27 BIt AR (B)

DLR 1 01Apr27 Bit A (B)

DLR 1 01jan28 Blt (B)

DLR 1 01Apr28 BIt A (B)

DLR 1 01jan29 BIt A (B)

DLR 1 01Apr29 Bt A (B)

DLR 1 01Jan30 Bt A (B)

DLR 1 01Apr30 Bit A (B)

Data from 30-Sep-2025

Sep Aug Jul Jun May Apr
2025 2025 2025 2025 2025 2025
I T S I A T
0.1 01 0.1 0.2 0.2 0.2
0.9 07 0.7 0.7 0.7 0.9
2.4 24 2.4 2.4 24 2.4
e m e e e e
0.0 0.0 0.0 0.0 0.0 0.0
0.3 03 0.3 0.3 0.3 0.3
0.1 01 0.1 0.1 0.1 0.1
37 5] 37 34 3.6 5
0.0 0.0 0.0 0.0 0.0 0.0
4.7 47 4.7 4.7 4.6 4.8
0.1 01 0.1 0.1 0.1 0.1
35 32 2.8 2.6 21 19

Source: Danish Central Bank & Nordea Markets
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Financials

Total

Sep Aug Jul Jun May Apr
2025 2025 2025 2025 2025 2025

63.1% 63.7% 62.9% 65.3% 66.3%

DLR 1 01Apr25 BIt A (B)

DLR 1 01Jan26 BIt AR (B) (2020)
DLR 1 01Jan26 Bt AR (B)

DLR 1 01Jan26 BIt AR (B) (2024)
DLR 1 01Apr26 Bt A (B)

DLR 1 01Jan27 Bt (B)

DLR 1 01jan27 BIt AR (B)

DLR 1 01Apr27 Bit A (B)

DLR 1 01Jan28 Bt (B)

DLR 1 01Apr28 Bt A (B)

DLR 1 01Jan29 Bit A (B)

DLR 1 01Apr29 Bt A (B)

DLR 1 01Jan30 Bt A (B)

DLR 1 01Apr30 Blt A (B)

Data from 30-Sep-2025

43.7% 45.0%

——

78.9

Source: Danish Central Bank & Nordea Markets

Nordea

Marketing communication



Holdings by issuers

. . . Back t tent
Amounts in DKKbn, Issuer share refers to weight in PF ack o contents

Pension & Insurance

. i ; F 140
Covered Bullets, Pension & Insurance Bl v i
NYK: 126.7
Nominal holdings, LHS Share of total, RHS —— RD:117.0 120
~—— JYKRE: 33.4
140 1 DKKbn % EZA | 35% —— DLR: 7.3 L 100
r 80
120 30%
k60
4 F 25%
100 n W%WW F 40
80 - F20% 20
60 L 159 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 °
| L 10% Pension & Insurance
40 ° Share of Total, %
—— NDA: 27.4%
NYK: 28.9% [35%
20 r 5% —— RD: 30.9%
—— JYKRE: 16.6%
—— DLR: 14.6% b 30%
0- T 0%
NDA NYK RD JYKRE DLR L 259
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
F20%
b 15%
Holdings (DKKbn) and share of total (%)
F10%
I S 2025 ch 1M ch 3M 20‘15 20‘16 20‘17 20‘18 20‘19 20‘20 20‘21 20‘22 20‘23 20‘24 20‘25 20’26
ssuer ep ange ange
Pension & Insurance
Nordea Kredit 45.3 27.4% 1.4 -0.3% 5.4 -0.2% ader harel %
i i —— NDA: 13.8%
- : ] NYK: 38.4% L 409%
H E : H —— RD:35.5%
Nykredit 126.7 28.9% 5.6 0.8% -2.8 0.0% X fkRE: 261%
: : i —— DLR: 2.2%
F30%
Realkredit Danmark 117.0 30.9% i 3.8 0.8% 0.7 -0.2%
Lo
Jyske Kredit 33.4 16.6% 0.5 0.0% -0.4 -1.4%
Dansk Landbrugs Realkreditfond ! 7.3 14.6% 03% | 07 19% m: - e
: E : ~TT T T T T,
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets 015 2016 2017 2018 201 2000 2001 2072 2023 2004 2025 2026 O°
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Covered Bullets

. Back to contents
Pension & Insurance

->NDA -> NYK ->RD -> JYKRE

EensioniSlinstisncs) S04 2055 s o5 2095 2075 D6 METRD 2095 2055 o5 o3 2095 2075
N 1,076Ct22 . . . 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Oct22 - - - - - -
1.0Jan23 00 00 00 00 0.0 00 1.0 Jan23 - > - - 5 2
1.0 Apr23 00 00 00 00 00 00 1.0 Apr23 - > = > 5 =
1.0 Jul23 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jul23 - - - - - -
1.0 Oct23 00 00 00 00 0.0 00 1.0 0ct23 - > - - 5 =
1.0 Jan24 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jan24 - - - - - -
2.0 Jan24 0.0 0.0 0.0 0.0 0.0 0.0 2.0 Jan24 - - - - - -
1.0 Apr24 00 00 00 00 0.0 00 1.0 Apr24 - > = > 5 =
2.0 Apr24 0.0 0.0 0.0 0.0 0.0 0.0 2.0 Apr24 - - - - - -
1.0 Jui24 00 00 00 00 00 00 1.0Jul24 . > - - 5 =
1.0 Oct24 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Oct24 - - - - - -
1.0 Jan25 0.0 0.0 0.0 0.0 0.0 0.0 1.0 Jan25 - - - - - -
1.0 Apr25 00 00 00 00 0.0 00 1.0 Apr25 - > = - 5 2
1.0 Jul25 0.0 0.0 0.0 5.5 6.4 6.7 1.0 Jul25 - - - 20.0% 22.3% 23.4%
1.0 Oct25 1.0 Oct25 8.9% 11.5% 15.2% 14.7% 15.1% 14.8%

3.0 4.1 5.4 ] 5.4 53
6.9 6.4 8.7

1.0Jul26 10.9 104 103 1.0Jul26 18.9% 17.4% 23.6% 30.0% 29.0% 29.1%

1.0 Oct26 8.6 8.5 1.0 Oct26 24.3% 23.9% 30.4% 29.7% 29.6% 29.5%

8.0 78 7.8 78

1.0 Jul27 15.4 15.4 15.4 14.2 145 143 1.0 Jul27 33.2% 33.2% 33.1% 30.6% 31.1% 30.7%
1.0 Oct27 74 71 71 69 69 66 1.0 Oct27 35.3% 34.5% 34.2% 32.6% 32.6% 31.2%
1.0 Apr28 1.2 103 11.6 12.2 10.9 10.6 1.0 Apr28 17.7% 16.8% 19.1% 20.6% 18.8% 18.6%
1.0 Jan29 15.0 144 147 153 14.4 141 1.0 Jan29 31.7% 30.4% 30.9% 321% 30.4% 29.8%
1.0 Apr29 141 133 133 135 pLE 13.0 1.0 Apr29 23.0% 21.8% 21.8% 22.1% 22.0% 21.1%
Coome o me o ws o ws om0 om e s sor - sos -
1.0 Apr30 107 102 10.2 99 20 61 1.0 Apr3o 26.9% 28.9% 30.6% 32.3% 323% 238%
1.0 Jan31 29 29 26 28 26 2.6 1.0 Jan31 29.5% 31.5% 28.9% 30.9% 28.8% 29.0%
1.0 Apr31 07 07 07 07 07 07 1.0 Apr31 85% 8.6% 8.6% 8.6% 8.6% 8.6%
1.0 Jan32 26 26 26 26 26 2.6 1.0 Jan32 27.6% 27.6% 27.6% 27.8% 28.0% 28.1%
1.0 Apr32 05 0.5 05 05 0.5 05 1.0 Apr32 5.1% 52% 5.2% 52% 5.2% 5.2%
1.0Jan33 05 05 05 05 05 05 1.0jan33 12.8% 12.8% 12.8% 12.9% 13.0% 13.0%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Nordea Kredit Covered Bullets
Pension & Insurance

Back to contents

Sep Aug Jul Jun ep ug Jul Jun ay Apr

May Apr s A ™
(RO G [ETEn 2025 2025 2025 2025 2025 2025 EenslohiElInERancs) 2025 2025 2025 2025 2025 2025

s B B B B 0.0 s

NDA 1 01Apr25 Bt A 10 (2) NDA 1 01Apr25 BIt A 10 (2) - - - - -

NDA 1 01Apr25 Bt AR (2) (2023b) - - - - - 0.0 NDA 1 01Apr25 Bt AR (2) (2023b) - - - - - -
NDA 1 010ct25 BIt 10 (2) 1.0 i3 2.1 2.0 21 21 NDA 1 010ct25 BIt 10 (2) 6.4% 9.9% 13.5% 12.9% 13.3% 13.5%
NDA 1 010ct25 BIt AR (2) 0.0 0.0 0.0 0.0 0.0 0.0 NDA 1 010ct25 BIt AR (2) 0.0% 0.0% 4.5% 73% 13% 13%
NDA 1 010ct25 BIt AR (2) (2023) 0.4 0.4 0.7 0.7 0.7 0.7 NDA 1 010ct25 BIt AR (2) (2023) 15.4% 15.4% 28.4% 28.2% 28.1% 28.0%

NDA 1 01Apr26 BIt 10 (2) 3.2 31 3.1 2.8 28 29 NDA 1 01Apr26 BIt 10 (2) 19.2% 18.3% 18.2% 16.5% 16.2% 17.0%
NDA 1 01Apr26 Bt AR (2) 0.1 - - - - - NDA 1 01Apr26 Blt AR (2) 17.1% - - - - -

NDA 1 01Apr26 BIt AR (2) (2024) 0.5 05 0.5 05 0.5 05 NDA 1 01Apr26 BIt AR (2) (2024) 22.6% 23.0% 23.0% 23.4% 23.7% 24.0%
NDA 1 010ct26 BIt A (2) 7.9 76 7.6 7.6 NDA 1 010ct26 Blt A (2) 32.9% 32.6% 33.2% 32.0% 31.8% 31.7%
NDA 1 010ct26 BIt AR (2) 0.2 01 0.1 01 0.1 01 NDA 1 010ct26 Bt AR (2) 24.6% 20.3% 20.0% 19.9% 19.8% 19.7%
NDA 1 010ct26 BIt A (2) (2024) 0.7 07 ° ° - - NDA 1 010ct26 BIt A (2) (2024) 30.7% 31.4% - - - -

NDA 1 01jan27 Blt A (2) 0.2 02 0.2 0.2 0.2 0.2 NDA 1 01jan27 BIt A (2) 23.8% 23.6% 23.4% 23.3% 23.2% 23.0%
NDA 1 01Apr27 Bt (2) _—_—_— NDA 1 01Apr27 BIt (2) 29.1% 27.6% 27.4% 26.2% 26.1% 26.0%
NDA 1 01Apr27 BIt AR (2) 0.1 01 0.1 0.1 0.1 0.1 NDA 1 01Apr27 BIt AR (2) 10.9% 12.8% 13.7% 16.1% 18.8% 21.5%
NDA 1 010ct27 BIt A (2) 6.7 NDA 1 010ct27 BIt A (2) 422% 40.5% 40.0% 38.2% 38.1% 36.4%
NDA 1 01Jan28 Bt A (2) 0.0 0.0 0.0 0.1 0.1 0.1 NDA 1 01Jan28 BIt A (2) 0.7% 11% 11% 7.5% 6.4% 6.4%
NDA 1 01Apr28 Blt (2) 32 29 31 3.0 22 1.9 NDA 1 01Apr28 Blt (2) 27.8% 27.8% 30.3% 31.3% 25.4% 23.3%
NDA 1 01jan29 BIt A (2) 0.0 0.0 0.0 0.0 0.0 0.0 NDA 1 01Jan29 Blt A (2) 4.4% 4.4% 4.4% 43% 43% 43%
NDA 1 01Apr29 BIt A (2) 05 03 03 03 0.3 03 NDA 1 01Apr29 Bt A (2) 8.1% 5.2% 5.2% 5.2% 5.3% 53%

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Nykredit Covered Bullets

Pension & Insurance

Back to contents

Pension & Insurance

Total

NYK 1 01Apr25 Bt (LR General)
NYK 1 01Apr25 BIt (G)

NYK 1 01Apr25 BIt AR (H)

NYK 1 01jul25 Bt (H)

NYK 1 01Apr26 Bt A (G)

NYK 1 01Apr26 Blt AR (H)

NYK 1 01Jul26 BIt A (H)

NYK 1 01jan27 BIt A (H)

NYK 1 01Apr27 Blt (G)

NYK 1 01Jul27 BIt A (H)

NYK 1 01jan28 BIt A (H)

NYK 1 01Apr28 Blt (G)

NYK 1 01Jan29 BIt A (2018b) (H)
NYK 1 01Apr29 Bt A (G)

NYK 1 01Jan30 BIt (2019b)

NYK 1 01Apr30 BIt (G)

NYK 1 01jan31 BIt A (H)

NYK 1 01Jan32 BIt (H) (2021b)
NYK 1 01jan33 BIt A (H)

Data from 30-Sep-2025
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- 0.0
- 0.0
- 0.0

6.2 6.6

0.7 0.7

6.1 a1

0.3 03
16 16
0.7 0.7
0.4 0.4

Source: Danish Central Bank & Nordea Markets

EensionSinsuSs 2095 2055 s o3 2025 2035
Total 28.9% 28.0% 29.2% 28.8% 28.8% 28.0%
NYK 1 01Apr25 BIt (LR General) - - - - - -

NYK 1 01Apr25 Bt (G) - - - > 5 -

NYK 1 01Apr25 BIt AR (H) - - - > - -

NYK 1 01jul25 BIt (H) - - - 20.2% 22.7% 24.0%
NYK 1 01Apr26 Bt A (G) 18.1% 18.8% 18.6% 225% 22.5% 222%
NYK 1 01Apr26 Bit AR (H) 233% 22.6% 22.4% 22.0% 21.9% 16.7%
NYK 1 01jul26 BIt A (H) 19.5% 18.0% 24.4% 303% 20.0% 201%
NYK 1 01Apr27 Bit (G) 13.2% 12.7% 12.7% 12.7% 12.7% 12.7%
NYK 1 01jul27 BIt A (H) 33.2% 33.2% 331% 306% 311% 307%
NYK 1 01jan28 BIt A (H) 35.6% 34.3% 38.6% 40.1% 40.2% 38.0%
NYK 1 01Apr28 Bit (G) 19.6% 18.8% 19.0% 21.0% 20.1% 20.2%
NYK 1 01Jan29 Blt A (2018b) (H) 36.1% 34.8% 36.1% 36.7% 35.3% 33.8%
NYK 1 01Apr29 Bit A (G) 25.3% 25.0% 25.1% 25.1% 22.3% 22.3%
NYK 1 01Apr30 Bt (G) 27.8% 207% 31.0% 202% 315% 327%

NYK 1 01jan31 Blt A (H)
NYK 1 01Jan32 Blt (H) (2021b)
NYK 1 01jan33 Blt A (H)

Data from 30-Sep-2025

s I O T N NN

Source: Danish Central Bank & Nordea Markets
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Realkredit Danmark Covered Bullets

Pension & Insurance

Back to contents

Pension & Insurance

Total

sep
2025

RD 1 01Apr25 Blt AR (T) (2021b)
RD 1 01Apr25 Bit AR (T) (2022b)
RD 1 01Apr25 BIt A (T)

RD 1 01Jan26 Blt AR (T)

RD 1 01Jan26 BIt AR (T) (2023)
RD 1 01jan26 Blt A (T)

RD 1 01Apr26 Bit AR (T) (2022b)
RD 1 01Apr26 Bit AR (2023b) (T)
RD 1 01Apr26 Bit A (T)

RD 1 01Jan27 Blt AR (T)

RD 1 01jan27 BIt A (T)

RD 1 01Apr27 Bt A (T)

RD 1 01Apr27 Blt AR (2023b) (T)
RD 1 01jan28 Blt A (T)

RD 1 01Apr28 Bit A (T)

RD 1 01jan29 Blt A (T)

RD 1 01Apr29 Bit A (T)

RD 1 01Jan30 Bt A (T)

RD 1 01Apr30 Blt A (T)

RD 1 01jan31 Blt (T)

RD 1 01Apr31 Blt (T)

RD 1 01jan32 Blt (T)

RD 1 01Apr32 Bit (T) (2020b)
RD 1 01jan33 Blt (T)

Data from 30-Sep-2025
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0.0

15

143
0.4
48
6.8

0.1 0.

1.5
0.1
10.4
28
8.0
6.7
121
16
14
0.1
2.0
0.1
0.1

Aug
2025

0.0

10.9

14.8
04
a9
6.6

1

105
01
9.1
2.7
7.6
65

1.8
16
14
01
20
01
01

Jul
2025

0.0
1.8

Jun
2025

0.0
10.7

May Apr
2025 2025

117.0 113.2 114.4 116.3 115.7 120.1
- - - - - 0.0

- 0.0

- 0.0
0.7 -
10.7 10.8

0.4 0.4 0.4 0.4

5.3

6.6

a7

65

a7 5.1

6.1 6.5

0.1 0.1 0.1 0.1

10.2
0.1
9.6
3.1
76
6.5

1.2
16

0.1
2.0
0.1
0.1

101
01

111
35
81
6.6

1.3
18
12
01
20
01
01

10.2 11.9
0.1 0.1
11.6 114
32 32
7.5 75
6.7 6.7
10.9 10.6
18 14
1.0 1.0
0.1 01
2.0 2.0
0.1 0.1
0.1 01

Source: Danish Central Bank & Nordea Markets

(D6 METRRD 2095 2055 s o3 2025 2035
Total 30.9% 30.1% 30.5% 31.1% 31.1% 32.4%
RD 1 01Apr25 BIt AR (T) (2021b) - - - =

RD 1 01Apr25 Bit AR (T) (2022b) - - - > 5 -
RD 1 01Apr25 BIt A (T) - - - - - -
RD 1 01Jan26 BIt AR (T) 0.4% 2.2% 2.2% 0.0% 37.0% -
RD 1 01jan26 BIt AR (T) (2023) 36.3% 34.6% 37.5% 34.0% 34.6% 35.3%
RD 1 01Jan26 BIt A (T) 31.9% 33.0% 33.5% 34.6% 34.7% 34.7%
RD 1 01Apr26 BIt AR (T) (2022b) 16.9% 16.8% 16.6% 16.5% 16.4% 16.3%
RD 1 01Apr26 Bt AR (2023b) (T) 24.4% 24.5% 25.9% 23.0% 22.6% 24.2%
RD 1 01Apr26 BIt A (T) 31.4% 30.1% 30.2% 29.0% 27.0% 28.5%
RD 1 01jan27 Bt AR (T) 7.6% 7.6% 7% 7.7% 8% 81%
RD 1 01jan27 BIt A (T) 41.3% 40.3% 40.1% 41.0% 40.4% —
RD 1 01Apr27 Bl A (T) 36.7% 32% 32.3% 31.7% 31.9% 37.2%
RD 1 01Apr27 Bt AR (2023b) (T) 8.6% 8.5% 8.5% 8.4% 8.4% 8.4%
RD 1 01jan28 BIt A (T) 30.6% 27.7% 29.5% 34.5% 37.1% 37.2%

RD 1 01Apr28 Bt A (T)
RD 101jan29 BIt A (T)

RD 1 01Apr29 BIt A (T)

RD 1 01Jan30 Blt A (T)

RD 1 01Apr30 BIt A (T)

RD 1 01Jan31 BIt (T)

RD 1 01Apr31 BIt (T)

RD 1 01)an32 BIt (T)

RD 1 01Apr32 Blt (T) (2020b)
RD 1 01Jan33 Bt (T)

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Nordea

Marketing communication



Jyske Kredit Covered Bullets

Pension & Insurance

Back to contents

Pension & Insurance

Total

JYKRE 1 01jan25 BIt A (2014b) (E)

JYKRE 1 01Jan25 BIt AR (E)
JYKRE 1 01Apr25 BIt A (E)
JYKRE 1 01Apr25 BIt AR (E)
JYKRE 1 01Apr25 Bt (B)
JYKRE 1 01jul25 Blt (B)
JYKRE 1 010ct25 BIt (E)
JYKRE 1 010ct25 BIt AR (E)
JYKRE 1 01jan26 BIt AR (E)
JYKRE 1 01Apr26 Bit A (E)
JYKRE 1 01Apr26 Blt (8)
JYKRE 1 01Apr26 BIt AR (E)
JYKRE 1 01Apr27 BIt A (E)
JYKRE 1 01Apr27 BIt AR (E)
JYKRE 1 010ct27 BIt (B)
JYKRE 1 01Apr28 Blt A (E)
JYKRE 1 01Apr29 A Blt (E)
JYKRE 1 01Apr30 Bit (E)
JYKRE 1 01Apr31 A Blt (E)
JYKRE 1 01Apr32 Blt (E)

Data from 30-Sep-2025

P 9 Jul Jun Y Apr.

2025 2025 2025 2025 2025 2025
= 50 e e Jiem T &=o ]
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0
- - - - - 0.0

- - 0.0 0.2 0.2
0.0 01 0.1 01 0.1 0.1

0.8 0.8 0.8 0.8 0.8 0.8
0.2 01 0.1 0.1 0.1 0.1
0.1 01 0.1 0.1 0.1 0.1
02 02 02 02 02 02
41 36 44 e 44 44
hse s2 0 sz s s e
28 27 27 24 24 19
0.6 0.6 0.6 0.6 0.6 0.6
0.3 03 0.3 03 0.3 0.3

Source: Danish Central Bank & Nordea Markets

60 To Covered Bullets

(D6 METRRD 2095 2055 s o3 2025 2035
Total 16.6% 16.6% 18.0% 18.0% 18.6% 18.2%
JYKRE 1 01jan25 Blt A (2014b) (E) - - - - - -
JYKRE 1 01Jan25 BIt AR (E) - - - > 5 -
JYKRE 1 01Apr25 BIt A (E) - - - > - -
JYKRE 1 01Apr25 BIt AR (E) - - - - - -
JYKRE 1 01Apr25 Bt (B) - - - > - -
JYKRE 1 01Jul25 BIt (B) - - 0.0% 22.0% 20.4%
JYKRE 1 010ct25 BIt (E) 0.0% 3.5% 3.5% 3.4% 4.6% 4.6%
JYKRE 1010ct25 Bt AR (E) 14.2% 16.9% 20.4% 19.3% 20.0% 19.0%
JYKRE 1 01jan26 BIt AR (E) 12.4% 14.0% 14.6% 14.3% 15.3% 15.1%
JYKRE 1 01Apr26 BIt A (E) 25.1% 24.9% 24.8% 24.3% 24.3% 24.7%
JYKRE 1 01Apr26 Bl (B) | =% s sos% 42.9% 42.6% 42.4%
JYKRE 1 01Apr26 BIt AR (E) 11.4% 5.5% 5.5% 9.0% 9.0% 8.9%
JYKRE 1 01Apr27 BIt A (E) 25.8% 24.7% 24.3% 23.0% 25.0% 25.0%
JYKRE 1 01Apr27 BIt AR (E) 7.6% 5.6% 5.8% 6.4% 6.8% 72%
JYKRE 1010ct27 Bt (B) 91% 9.3% 0.2% 8.7% 2.1% 21%
JYKRE 1 01Apr28 Blt A (E) 19.9% 18.4% 22.9% 25.0% 24.3% 24.6%
JYKRE 1 01Apr29 A BIt (E) 29.5% 27.5% 27.6% 28.0% 27.3% 25.7%
JYKRE 1 01Apr30 Bt (E) 313% 32.8% 35.9% 34.5% 38.1% 321%

JYKRE 1 01Apr31 A Bt (E)
JYKRE 1 01Apr32 BIt (E)

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Nordea

Marketing communication




Dansk Landbrugs Realkreditfond Covered Bullets

. Back to contents
Pension & Insurance

ep Aug Jul Jun ay Apr e —— ep ug Jul Jun ay Apr

q S ™ S A M
(RO G [ETEn 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025
7.3

s s B B 0.0 s

DLR 1 01Apr25 Bt A (B) DLR 1 01Apr25 Bt A (B) - - - - -

DLR 1 01Jan26 BIt AR (B) (2020) 0.1 01 0.1 0.0 0.0 0.0 DLR 1 01Jan26 BIt AR (B) (2020) —“ 50.7% 17.9% 14.9% 14.9%

DLR 1 01Jan26 BIt AR (B) 01 03 03 0.2 0.2 0.2 DLR 1 01Jan26 BIt AR (B) 8.2% 25.1% 25.0% 20.9% 20.7% 20.5%
DLR 1 01Apr26 Bit A (B) _ 37 DLR 1 01Apr26 Bit A (B) 22.8% 23.2% 251% 29.0% 28.9% 28.8%
DLR 1 01Jan27 BIt AR (B) 01 0.1 01 0.1 0.1 01 DLR 1 01Jan27 BIt AR (B) 19.0% 17.7% 17.6% 17.5% 17.4% 17.4%
DLR 1 01Apr27 Blt A (B) 20 20 20 20 19 19 DLR 1 01Apr27 Blt A (B) 14.9% 14.4% 14.3% 14.3% 14.0% 14.0%
DLR 1 01Apr28 Blt A (B) 06 0.6 06 0.6 06 0.6 DLR 1 01Apr28 Blt A (B) 9.5% 8.6% 8.7% 9.1% 9.6% 9.8%
DLR 1 01Apr29 BIt A (B) 0.9 0.9 0.9 0.9 0.9 0.7 DLR 1 01Apr29 BIt A (B) 14.2% 14.2% 14.2% 14.2% 14.3% 11.1%
DLR 1 01Apr30 Blt A () 0.4 0.4 0.4 0.4 02 0.2 DLR 1 01Apr30 Blt A () 8.7% 8.4% 9.4% 10.7% 5.9% 8.4%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Floaters

Holding amounts in DKKbn, investment tables by single issuers available by links

Back to contents

Holdings in Floaters

Nominal Amounts, DKKbn
600 1 Foreign Investors: 185.5
Financials: 495.7
—— Pension & Insurance: 169.7
500 -
400 A
300 +
200 -
100 A

T T T
2015 2016 2017

Data from 30-Sep-2025

T
2018

T T T T T T T T
2019 2020 2021 2022 2023 2024 2025 2026

Source: Danish Central Bank & Nordea Markets

Holdings in Floaters

70% -

60% +

50%

40% -

30%

20%

10%

Share of Total, %

Foreign Investors: 19.5%
Financials: 52.1%

—— Pension & Insurance: 17.8%

T T T T
2015 2016 2017 2018

Data from 30-Sep-2025

T T T T T T T T
2019 2020 2021 2022 2023 2024 2025 2026

Source: Danish Central Bank & Nordea Markets

Segment development, Issuer compositions and Investment tables

Foreign Investors

-> Series holdings (total)

Issuer Development

-> Across sectors

-> Foreign Investors

-> Financials

-> Pension & Insurance

NDA JINYH ROl JYKRE] DLR
Financials
-> Series holdi (total)

NDA JINYH ROl JYKRE] DLR
Pension & Insurance
-> Series holdings (total)

NDA JINYHd ROl JYKRE] DLR

62 To Floaters overview

Nordea

Marketing communication



Sector development by and across issuers
Amounts in DKKbn

Back to contents

Foreign Investors Financials Pension & Insurance
Nominal Amounts, DKKbn 140 Nominal Amounts, DKKbn 300 Nominal Amounts, DKKbn
NDA: 16.2 NDA: 54.7 —— NDA: 22.3
NYK: 138.0 120 NYK: 251.2 NYK: 79.2
—— RD: 126 —— RD: 87.7 250 —— RD:25.9 80
—— JYKRE: 8.5 — JYKRE: 36.0 — JYKRE: 15.3
—— DLR: 10.2 100 —— DLR: 66.1 —— DLR: 26.9
200
60
80
150
60
40
40 100
20
20 50
o
0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Foreign Investors Financials Pension & Insurance
Share of Total, %
25% 85% 30%
80%
25%
20%
75%
20%
15% 70%
65%
15%
10% 60%
55% 10%
5%
50%
5%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
NDA NYK RD JYKRE DLR
300
50 | Nominal holdings Nominal holdings Nominal holdings Nominal holdings 80 1 Nominal holdings
—— Foreign Investors: 16.2 —— Foreign Investors: 138.0 120 1 __ Foreign Investors: 12.6 50 4 —— Foreign Investors: 8.5 —— Foreign Investors: 10.2
Financials: 54.7 250 Financials: 251.2 Financials: 87.7 Financials: 36.0 Financials: 66.1
604 Pension & Insurance: 22.3 ~—— Pension & Insurance: 79.2 004 Pension & Insurance: 25.9 404 Pension & Insurance: 15.3 60 | —— Pension & Insurance: 26.9
200
c c c 80 c c
s s g g 307 < 40
¥ 40 g 150 ¥ 604 ¥ ¥
o =} o [=] o
20 4
100 40 4
20 20
10 4
50 201
o 04 0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
45% 50%
50% - Total share Total share Total share Total share Total share
—— Foreign Investors: 40.2% o, | — Foreign investors: 23.5% 459 1 —— Foreign Investors: 27.7% ., | — Foreign Investors: 31.6% 60% 1" — Foreign Investors: 21.6%
o o9y d ; J
45% Financials: 34.5% 40% Financials: 32.1% Financials: 27.9% 50% Financials: 36.2% Financials: 59.3%
409 | — Pension & nsurance: 20.3% —— Pension & Insurance: 29.4% 40%  —— Pension & Insurance: 33.1% —— Pension & Insurance: 25.9% Mrwv\\.‘ 50% ' — Ppension & Insurance: 14.4%
: - 35% i 40% -
35% v 35% 20%
30% ,\W
30% 30% 30% 30%
25% 5% 25% 4 20%
20%
20% . 20% 20% 1 10%
15% 15% 1 10% 1

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: Danish Central Bank & Nordea Markets
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Holdings by issuers

Amounts in DKKbn, Issuer share refers to weight in PF

Back to contents

Floaters, Foreign Investors

Nominal holdings, LHS Share of total, RHS
1601 —3 DpKkKbn % ZZa [ 30%
140 A
F25%
120 A
F20%
100 A
80 A r15%
60 - g
F10%
40 1
F 5%
20 A
NDA NYK RD JYKRE DLR

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Holdings (DKKbn) and share of total (%)

Issuer Sep 2025 Change 1M Change 3M

Nordea Kredit 16.2 15.3% 0.2 -1.1% -4.7 -0.8%
Nykredit 138.0 26.0% 1.9 -0.1% 27.2 4.2%
Realkredit Danmark 12.6 9.2% 2.0 1.5% -0.6 0.6%
Jyske Kredit 8.5 13.2% 0.6 0.9% -5.3 -2.4%
Dansk Landbrugs Realkreditfond 10.2 8.8% 1.9% 2.3 -0.6%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Foreign Investors

Nominal Amounts, DKKbn

—— NDA: 16.2
NYK: 138.0

—— RD: 12.6

—— JYKRE: 8.5

—— DLR: 10.2

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Foreign Investors

Share of Total, %
—— NDA: 15.3%
NYK: 26.0%
—— RD: 9.2%
—— JYKRE: 13.2%
—— DLR: 8.8%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Foreign Investors

Issuer share, %
—— NDA: 8.7%
NYK: 74.4%
—— RD: 6.8%
— JYKRE: 4.6%
—— DLR: 5.5%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

r 140

r 120

r 100

r 80

r 60

40

20

r25%

F20%

r15%

r10%

r5%

r 70%

F 60%

r 50%

r 40%

r 30%

r20%

r 10%

r 0%
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Floaters
Foreign Investors

-> JYKRE

->DLR

Back to contents

EorSIunlinyestors S04 2055 s o5 2095 2075
. FRN janZﬁ'lO . . 5.1 5.9 5.9 5.5 8.6 8.6
CF 4.0 Jul26 10 00 00 0.0 00 0.0 00
FRN Jul26 10 61 48 63 72 84 7.9
CF 4.0 Jul27 10 00 00 0.0 00 0.0 00
CF 1.0 Jul27 10 0.0 0.0 0.0 0.0 0.0 0.0

Data from 30-Sep-2025

65 To Floaters

Source: Danish Central Bank & Nordea Markets

Eorsionlinyestors 2085 2055 o5 o35 2035 2075
Total 19.5% 19.2% 17.1% 16.9% 16.1% 15.1%
FRN Jan26 10 11.0% 12.6% 12.6% 11.5% 17.9% 18.0%
CF 4.0 Jul26 10 - - - - - -
FRN Jul26 10 61% 4.8% 6.2% 7.1% 8.1% 7.6%
FRN Jan27 10 20.3% 19.9% 19.8% 20.2% 20.9% 18.0%
CF 4.0 Jul27 10 - > - > - -
CF 1.0 Jul27 10 - - - -
FRN Jul27 10 19.5% 20.4% 14.4% 17.1% 16.9% 16.8%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Nordea Kredit Floaters
. Back to contents
Foreign Investors

FERIED (RCEETs 2095 2055 s o3 2095 2035 ECrsionliestors 2095 2085 s o3 2025 2035
NDA FRN 01Jan26 CITA-6M A 10 (2) 0.8 0.8 1.0 03 0.2 i . 674 o N NDA FRN 01Jan26 CITA-6M A 10 (2) 4.6% 5.0% 5.7% 1.9% 1.2% 25%
NDA FRN 01Jul26 10 (2) (Green) 0.3 0.3 0.1 00 01 0.0

NDA FRN 01Jul26 10 (2) (Green) -3.3% -3.2% -0.7%

& .. . 0.4% 0.8% -0.3%

17.9% 16.5% 14.0%
NOA FRN 01jan27 BIt A0 (2) (oreen |2 1 19 2 20 DA FRN 01jan27 BIEA 0 (2)(Green) 25.0% 2.0% 255% 25.1% 201% 20.3%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Nykredit Floaters

. Back to contents
Foreign Investors

FERIED (RCEETs 2095 2055 s o3 2095 2035 ECrsionliestors 2095 2055 s o3 2025 2035
NYK FRN 01Jan26 CITA-6M A 10 (H) 2.6 35 3.6 33 NYK FRN 01jan26 CITA-6M A 10 (H) 14.8% 19.8% 20.2% 18.4% 34.4% 34.0%
NYK FRN 01Jan26 A 10 (G) 17 17 15 14 14 14 NYK FRN 01Jan26 A 10 (G) 28.6% 28.5% 25.2% 22.8% 233% 23.0%
NYK 4 01)ul26 CF 10 (H) 03 03 03 03 02 01 NYK 4 01Jul26 CF [0 (H) 19.6% 19.4% 19.3% 19.2% 13.8% 7.2%
NYK FRN 01Jul26 CITA-6M A 10 (H) 0.6 01 0.0 0.0 0.3 0.2 NYK FRN 01Jul26 CITA-6M A 10 (H) 4.4% 0.4% 0.1% 0.2% 1.8% 1.5%
NYK FRN 01jul26 CITA-6M A 10 (H) (2023 19 %,

NYK FRN 01jul26 CITA-6M A 10 (H) (2023 12.5% 7.4% 12.2% 13.0% 16.8% 15.2%

2 19 21 27 ]
14 1.0 1.0 1.0 16 -0.1

NYK FRN 01jan27 CITA-6M A 10 (H) (202

NYK FRN 01jan27 CITA-6M A 10 (H) (202! 20.0% 14.1% 13.7% 13.2% 21.1% -0.8%
NYK 4 01jul27 CF 10 (H) 0.3 03 0.3 0.3 0.3 0.3 NYK 4 01jul27 CF 10 (H) 27.6% 27.6% 27.7% 27.3% 27.2% 27.1%
NYK 1 01jul27 A CF 10 (H) 0.1 01 0.1 01 0.2 0.2 NYK 1 01Jul27 A CF 10 (H) 17% 11% 2.0% 2.3% 2.5% 2.5%

NYK FRN 01jul27 CITA-6M A 10 (H) NYK FRN 01jul27 CITA-6M A 10 (H) 36.3% 36.4% 14.2% 25.7% 25.6% 25.5%

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Realkredit Danmark Floaters
Foreign Investors

Back to contents

FERIED (RCEETs 2095 2055 s o5 2095 2035 ECrsionliestors 2095 2085 s o3 2025 2035
RD FRN 01Jul26 10 (T) 0.5 0.5 0.5 11 0.5 0.7 RD FRN 01Jul26 10 (T) 3.8% 3.6% 3.6% 7.8% 3.3% 4.8%
RD FRN 01Jui26 A 10 (T) (Green) 07 07 12 12 T T RD FRN 01jui26 A 10 (T) (Green) 3.8% 4.0% 6.7% 6.7% 2.9% 9.8%
RD FRN 01jul26 CITA-6M A 10 (T) 06 06 06 07 07 07 RD FRN 01jul26 CITA6M A 10 (T) 5.4% 48% 5.2% 5.6% 5.7% 5.3%

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Jyske Kredit Floaters

. Back to contents
Foreign Investors

FERIED (RCEETs 2095 2055 s o5 2095 2035 ECrsionliestors 2095 2085 s o3 2025 2035
Total 85 7.9 8.1 A sE 8.0 Total 13.2% 12.4% 12.6% 15.7% 12.1% 12.4%
JYKRE FRN 01)Jul26 10 (E) 0.0 0.0 0.0 0.0 i i U.i i | i O.EL - " JYKRE FRN 01)Jul26 10 (E) 0.2% 0.8% 0.9% 1.0% 1.0% 1.0%
e e oyuizz ato o230 &) [ S T T T T JYKRE FRN 01Jul27 A [0 (2023b) (E) 17.5% 17.3% 19.1% 17.5% 17.2% 17.0%
JYKRE FRN 01jul27 A 10 (2023¢) () (Gre 0.1 01 0.1 01 -0.1 0.1 JYKRE FRN 01Jul27 A 10 (20230) (E) (Gre 2.2% 1.6% 16% 18% 1.2% 13%
JYKRE FRN 01Jul27 A 10 (B) 0.3 03 0.3 0.2 0.2 0.2 JYKRE FRN 01Jul27 A 10 (B) 13.2% 13.2% 12.9% 8.4% 8.4% 81%
JYKRE FRN 01Jul27 10 (E) (Green) 02 02 02 02 02 02 JYKRE FRN 01Jul27 10 (E) (Green) 25.5% 25.6% 22.9% 22.8% 23.0% 19.1%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Dansk Landbrugs Realkreditfond Floaters

. Back to contents
Foreign Investors

FERIED (RCEETs 2095 2055 s o3 2095 2035 ECrsionliestors 2095 2085 s o3 2025 2035
DLR FRN 01Jan26 A IO (B) 0.1 - V'U 1 i i i "7'0 17" . 0.5 0.7 0.6 DLR FRN 01Jan26 A IO (B) 0.9% -2.1% -2.0% 7.5% 11.4% 9.6%
DLR FRN 01Jul26 10 (8) 10 10 11 11 12 11 DLR FRN 01Jul26 10 (8) 13.2% 13.5% 13.7% 13.4% 15.0% 13.7%
DLR FRN 01jul26 CITA-6M A IO (B) 07 07 07 06 09 08 DLR FRN 01jul26 CITA-6M A O (B) 18.6% 18.7% 18.8% 18.0% 23.6% 23.0%
DLR FRN 01)an27 10 (B) _— DLR FRN 01Jan27 10 (B) 15.0% 11.5% 11.3% 10.8% 11.2% 11.8%
DLR FRN 01jul27 IO (B) T P T 12 12 1 DLR FRN 01jul27 IO (B) 12.4% 12.7% 12.4% 10.8% 10.9% 11.5%

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Holdings by issuers

Amounts in DKKbn, Issuer share refers to weight in PF

Back to contents

Floaters, Financials

I 80%
300 4 Nominal holdings, LHS Share of total, RHS
[ DKKbn % EZ4
F 70%
250 A
F 60%
200 1 _“ F 50%
150 (244 [ 40%
| - 30%
100 4
I F20%
50 A 24
F 10%
0- T 0%
NDA NYK RD JYKRE DLR
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Holdings (DKKbn) and share of total (%)
Issuer Sep 2025 Change 1M Change 3M
Nordea Kredit 54.7 51.7% 71 2.7% -14.9 -2.0%
Nykredit 251.2 47.4% -3.0 -1.5% -4.7 -3.0%
Realkredit Danmark 87.7 64.2% e 3 2.4% 9.1 0.8%
Jyske Kredit 36.0 56.3% 1.8 2.8% -11.0 2.7%
Dansk Landbrugs Realkreditfond | 66.1 57.4% 18% : -10.0 0.2%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Financials
- | 300
Nominal Amounts, DKKbn
— NDA: 54.7
NYK: 251.2
—— RD: 87.7 [ 250
~—— JYKRE: 36.0
—— DLR: 66.1
I 200
150
100
50
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Financials

Share of Total, %
—— NDA: 51.7%
NYK: 47.4%
—— RD: 64.2%
—— JYKRE: 56.3%
—— DLR: 57.4%
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Issuer share, %
—— NDA: 11.0%
NYK: 50.7%
—— RD: 17.7%
— JYKRE: 7.3%
— DLR: 13.3%
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2018

2019

2020

2021

2022

2023

2024 2025 2026
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Floaters

Financials

->NDA -> NYK

->RD

-> JYKRE

->DLR Back to contents

Financials

Total

" FRNJan26 10
CF 4.0 Jul26 10
FRN Jul26 10
FRN Jan27 10
CF 4.0 Jul27 10
CF 1.0 Jul27 10
FRN Jul27 10

Data from 30-Sep-2025

Sep Aug Jul Jun May Apr
2025 2025 2025 2025 2025 2025

I N T N N
20.4 19.5 19.5 19.7 17.8

0.0 0.0 0.0 0.0 0.0
Z

Source: Danish Central Bank & Nordea Markets
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Financials

Total

FRN Jan26 10

CF 4.0 Jul26 10
FRN Jul26 10
FRN Jan27 10
CF 4.0 Jul27 10
CF 1.0 Jul27 10
FRN Jul27 10

Data from 30-Sep-2025

Sep Aug Jul Jun May Apr
2025 2025 2025 2025 2025 2025
41.8% 41.6% 41.6% 37.3% 37.8%

Source: Danish Central Bank & Nordea Markets
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Nordea Kredit Floaters

Financials

Back to contents

Financials

Total

NDA FRN 01jan26 CITA-6M A 10 (2)
NDA FRN 01Jul26 10 (2) (Green)
NDA FRN 01jan27 CITA-6M A 10 (2)
NDA FRN 01jan27 A 10 (2)

NDA FRN 01jan27 BIt A 10 (2) (Green)

Data from 30-Sep-2025

73
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Source: Danish Central Bank & Nordea Markets

Financials

Total

NDA FRN 01Jan26 CITA-6M A IO (2)
NDA FRN 01Jul26 IO (2) (Green)
NDA FRN 01Jan27 CITA-6M A IO (2)
NDA FRN 01jan27 A 10 (2)

NDA FRN 01Jan27 Bt A IO (2) (Green)

Data from 30-Sep-2025

Sep Aug Jul Jun May Apr
2025 2025 2025 2025 2025 2025
36.4% 34.2% 33.6% 37.4% 39.5% 40.0%
27.1% 27.7% 26.0% 25.3% 25.7% 235%

26.2% 25.1% 25.2% 29.1% 24.9% 24.5%

Source: Danish Central Bank & Nordea Markets
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Nykredit Floaters

. . Back to contents
Financials

Financials Financials 5 e &3

Total Total

NYK FRN 01Jan26 CITA-6M A 10 (H) NYK FRN 01jan26 CITA-6M A 10 (H)

NYK FRN 01Jan26 A 10 (G) 03 04 03 03 04 NYK FRN 01Jan26 A [0 (G) 11.3% 5.2% 5.1% 43% 6.8%

NYK 4 01Jul26 CF 10 (H) 06 06 06 08 0.9 NYK 4 01Jul26 CF 10 (H) 38.6% 40.0% 40.7% _—

NYK FRN 01jul26 CITA-6M A 10 (H)

0.6
NYK FRN 01Jan27 CITA-6M A 10 (H) 43 42 5.4 P 5.7 R NYK FRN 01jan27 CITA-6M A 10 (H) 34.8% 33.5% _—_
NYK FRN 01)Jan27 CITA-6M A 10 (H) (202: 23 24 2.7 28 23 2.0 NYK FRN 01jan27 CITA-6M A 10 (H) (202 32.0% 32.8% 36.7% 37.7% 30.7% 25.8%
NYK FRN 01Jul27 CITA-6M A 10 (2023b) ( B 37 29 3.0 3.0 NYK FRN 01jul27 CITA-6M A 10 (2023b) ( 30.0% 31.5% 24.2% 24.7% 24.1%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Realkredit Danmark Floaters

Financials

Back to contents

Financials

Total

RD FRN 01Jul26 10 (T)

RD FRN 01Jul26 A 10 (T) (Green)
RD FRN 01Jul26 CITA-6M A 10 (T)
RD FRN 01Jul27 A 10 (T)

Data from 30-Sep-2025

75 To Floaters

Source: Danish Central Bank & Nordea Markets

Financials

Total

RD FRN 01jul26 10 (T)

RD FRN 01Jul26 A 10 (T) (Green)
RD FRN 01jul26 CITA-6M A 10 (T)
RD FRN 01jul27 A 10 (T)

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Jyske Kredit Floaters

Financials

Back to contents

Elnencils 2095 2055 s o3 2095 2035 Einanciely 2095 2055 s o3 2025 2035
JYKRE FRN 01)Jul26 10 (E) 35 3.6 3.6 36 37 37 JYKRE FRN 01)Jul26 10 (E)

JYKRE FRN 01Jul27 A 10 (20230) (E) (Gre 27 26 15 15 15 15 JYKRE FRN 01Jul27 A 10 (20230) (E) (Gre 39.7% 39.1% 22.1% 22.3% 222% 21.9%
JYKRE FRN 01Jul27 A 10 (B) 0.8 0.8 0.9 0.8 0.8 0.9 JYKRE FRN 01Jul27 A 10 (B) 39.2% 39.6% 40.6% 39.2% 38.2% 40.3%

0.4 0.6 JYKRE FRN 01)ul27 10 (E) (Green) 44.0% 43.9% 33.7% 33.8% 33.7% m

JYKRE FRN 01Jul27 IO (E) (Green) 0.4 04 0.4 0.4

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Dansk Landbrugs Realkreditfond Floaters

Financials

Back to contents

Financials

Total

DLR FRN 01jan26 A IO (B)

DLR FRN 01)ul26 10 (B)

DLR FRN 01jul26 CITA-6M A 10 (B)
DLR FRN 01jan27 10 (B)

DLR FRN 01jul27 10 (B)

Data from 30-Sep-2025

202"5 202’5 2%“2'5 211;.25 202y5 20';5
I O S N S
23 2.7 2.7 2.4 25 23
38 39 39 39 4.0 4.0

Source: Danish Central Bank & Nordea Markets
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Financials

Total

DLR FRN 01Jan26 A 10 (B)

DLR FRN 01)ul26 10 (B)

DLR FRN 01jul26 CITA-6M A 10 (B)
DLR FRN 01Jan27 IO (B)

DLR FRN 01jul27 10 (B)

Data from 30-Sep-2025

Sep Aug Jul Jun May Apr
2025 2025 2025 2025 2025 2025
34.8% 41.8% 41.5% 37.7% 38.1% 36.0%

Source: Danish Central Bank & Nordea Markets
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Holdings by issuers

Amounts in DKKbn, Issuer share refers to weight in PF

Back to contents

Floaters, Pension & Insurance

F 30%
Nominal holdings, LHS Share of total, RHS
[ DKKbn % EZA
F25%
80 A
F20%
F15%
! - 10%
‘ F 5%
T 0%
NDA NYK RD JYKRE DLR
Data from 30-S5ep-2025 Source: Danish Central Bank & Nordea Markets
Holdings (DKKbn) and share of total (%)
Issuer Sep 2025 Change 1M Change 3M
Nordea Kredit 22.3 21.1% 1.4 -0.4% -3.4 1.3%
Nykredit 79.2 14.9% 1.4 -0.6% -10.7 2.7%
Realkredit Danmark 25.9 19.0% -6.0 -4.4% 6.7 2.4%
Jyske Kredit 15.3 24.0% -2.9 -4.5% 7.1 -1.6%
Dansk Landbrugs Realkreditfond 26.9 23.4% 4.0 -3.6% -6.8 2.1%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Pension & Insurance

Nominal Amounts, DKKbn
—— NDA: 22.3

NYK: 79.2
—— RD: 25.9
— JYKRE: 15.3
—— DLR: 26.9

r 80

60

40

2015 2016 2017

2018

2019 2020 2021 2022 2023 2024 2025 2026

Pension & Insurance

Share of Total, %
—— NDA: 21.1%

NYK: 14.9%
—— RD: 19.0%
—— JYKRE: 24.0%
—— DLR: 23.4%

r 30%

r25%

r20%

r15%

r10%

2015 2016 2017

2018

2019 2020 2021 2022 2023 2024 2025 2026

Pension & Insurance

Issuer share, %
— NDA: 13.1%
NYK: 46.7%
—— RD: 15.3%
—— JYKRE: 9.0%
—— DLR: 15.9%

F 50%

r 40%

F30%

r20%

r10%

2015 2016 2017

2018

2019 2020 2021 2022 2023 2024 2025 2026
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Floaters

Pension & Insurance ->NDA

-> NYK ->RD

-> JYKRE

->DLR

Back to contents

EensioniSlinstisncs) S04 2055 s o5 2095 2075
. FRN janZﬁ'lO . . 9.4 9.7 9.7 10.8 10.0 99
CF 4.0 Jul26 10 00 00 0.0 00 0.0 00
FRN Jan27 10 15.5 16.2 15.3 155 15.6 _
CF 4.0 Jul27 10 00 00 0.0 00 0.0 00
CF 1.0 Jul27 10 0.0 0.0 0.0 0.0 0.0 0.0
FRN Jul27 10 13.0 126 144 188 192 _

Data from 30-Sep-2025

79 To Floaters

Source: Danish Central Bank & Nordea Markets

D6 METRD 2085 2055 o5 o35 2035 2075
Total 17.8% 19.6% 20.8% 20.2% 21.0% 22.4%
FRN Jan26 10 20.5% 20.8% 20.7% 22.8% 20.9% 20.6%
CF 4.0 Jul26 10 - - - - - -
FRN Jul26 10 30.9% 30.9% 32.4% 33.0% 36.1% 35.2%
FRN Jan27 10 22.4% 23.0% 21.6% 21.7% 21.9% 30.8%
CF 4.0 Jul27 10 - > - > - -
CF 1.0 Jul27 10 - - - -
FRN Jul27 10 15.8% 15.1% 17.0% 22.2% 22.4% 23.7%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Nordea

Marketing communication



Nordea Kredit Floaters
. Back to contents
Pension & Insurance

Pension & Insurance

(D6 METRRD 2095 2055 s o3 2025 2035
Total Total 211% 21.5% 21.6% 19.8% 20.3% 23.9%
NDA FRN 01Jan26 CITA-6M A 10 (2) NDA FRN 01Jan26 CITA-6M A 10 (2) 12.1% 12.0% 12.1% 12.1% 12.0% 12.0%
NDA FRN 01jan27 CITA-6M A 10 (2) NDA FRN 01Jan27 CITA-6M A IO (2) 211% 215% 212% 22.4% 23.6% 31.7%
NDA FRN 01Jan27 A 10 (2) 0.4 0.4 0.4 0.4 0.5 0.7 NDA FRN 01Jan27 A 10 (2) 4.3% 4.0% 4.0% 4.0% 4.3% 6.8%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Nykredit Floaters

. Back to contents
Pension & Insurance

Eensionislinstisncs) 2095 2055 s o5 2025 2035 (D6 METRRD 2095 2085 s o3 2025 2035
NYK FRN 01Jan26 CITA-6M A 10 (H) 2.4 2.4 2.4 32 2.7 2.7 NYK FRN 01Jan26 CITA-6M A 10 (H) 13.5% 13.4% 13.3% 17.9% 15.0% 15.0%
NYK FRN 01Jan26 A 10 (G) 13 18 18 20 21 21 NYK FRN 01Jan26 A 10 (G) 222% 30.5% 30.1% 33.6% 34.4% 34.4%
NYK 4 01Jul26 CF 10 (H) 02 02 02 02 02 02 NYK 4 01Jul26 CF 10 (H) 13.8% 13.3% 13.3% 13.2% 13.1% 13.0%
NYK FRN 01Jul26 CITA-6M A 10 (H) 5.1 5.2 NYK FRN 01Jul26 CITA-6M A 10 (H) 35.5% 35.1% 48.0% 50.1% _—
NYK FRN 01Jul26 CITA-6M A 10 (H) (2023 35 34 32 35 35 35 NYK FRN 01Jul26 CITA-6M A 10 (H) (2023 222% 21.6% 20.1% 215% 21.3% 212%
NYK FRN 01Jan27 CITA-6M A 10 (H) 31 33 2.4 2.4 24 2.7 NYK FRN 01Jan27 CITA-6M A 10 (H) 25.3% 26.2% 18.9% 18.7% 18.5% 21.0%
NYK FRN 01Jan27 CITA-6M A 10 (H) (202 30 35 35 35 35 55 NYK FRN 01Jan27 CITA-6M A 10 (H) (202 41.6% 47.3% 47.1% 46.7% 45.7%
NYK 1 01ul27 A CF 10 (H) 06 04 o5 o5 05 04 NYK 101jul27 A CF 10 (H) 87% 6.8% 71% 7.0% 7.0% 61%
NYK FRN 01Jul27 CITA-6M A 10 (H) 0.9 0.7 0.7 2.0 22 38 NYK FRN 01Jul27 CITA-6M A 10 (H) 7.8% 5.7% 5.6% 16.8% 18.1% 30.7%
NYK FRN 01jul27 CITA6M A 10 (2023b) ( 17 13 18 4.0 40 40 NYK FRN 01jul27 CITA6M A 10 (2023b) ( 14.3% 10.8% 15.0% 33.1% 32.8% 32.6%

Data from 30-Sep-2025
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Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Realkredit Danmark Floaters
Pension & Insurance

Back to contents

Eensionislinstisncs) 2035 2035 s o5 2025 2035 (D6 METRRD 2095 2085 s o3 2025 2035
RD FRN 01Jul26 10 (T) 0.1 0.0 0.0 0.0 14 0.8 RD FRN 01Jul26 10 (T) 0.6% 0.2% 0.2% 0.2% 9.6% 5.4%
RD FRN 01Jui26 A IO (T) (Green) 73 RD FRN 01Jui26 A IO (T) (Green) 38.4% 40.6% 405% 40.6% 40.6% 401%

RD FRN 01Jul27 A 10 (T)

Data from 30-Sep-2025
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Source: Danish Central Bank & Nordea Markets

RD FRN 01Jul26 CITA-6M A IO (T)

RD FRN 01Jul27 A 10 (T)

Data from 30-Sep-2025

[ em e T AT o[ G

10.5%

11.5%

11.5%

11.5%

11.5% 11.5%

Source: Danish Central Bank & Nordea Markets
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Jyske Kredit Floaters

. Back to contents
Pension & Insurance

Eensionislinstisncs) 2095 2055 s o3 2095 2035 (D6 METRRD 2095 2055 s o3 2025 2035
JYKRE FRN 01Jul26 10 (E) o8 08 08 08 08 14 JYKRE FRN 01Jul26 10 (E) 17.6% 17.3% 17.2% 17.1% 17.1% 24.7%
JYKRE FRN 01jul27 A 10 (2023b) (E) 12 13 13 22 24 24 JYKRE FRN 01jul27 A 10 (2023b) (E) 10.8% 11.3% 11.2% 19.1% 21.2% 20.9%
JYKRE FRN 01Jul27 A 10 (B) 1.0 10 1.0 11 11 11 JYKRE FRN 01Jul27 A 10 (B) _—“___
JYKRE FRN 01)ul27 10 () (Green) 02 02 04 04 04 04 JYKRE FRN 01jul27 10 (E) (Green) 20.1% 20.1% 34.1% 34.1% 34.1% 28.3%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets  Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets.
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Dansk Landbrugs Realkreditfond Floaters

. Back to contents
Pension & Insurance

Eensionislinstisncs) 2095 2055 s o5 2095 2035 (D6 METRRD 2095 2085 s o3 2025 2035
Total Total 23.4% 27.0% 27.8% 25.5% 25.6% 26.5%
DLR FRN 01Jan26 A 10 (8) DLR FRN 01Jan26 A 10 (8) [ ssew 0 sasw ssaw same 49.0% 481%
DLR FRN 01Jui26 IO (B) DLR FRN 01Jui26 IO (B) 15.2% 15.0% 14.8% 16.0% 16.0% 15.8%
DLR FRN 01Jul26 CITA-6M A 10 (B) 00 00 0.0 00 07 07 DLR FRN 01jul26 CITA-6M A O (B) 0.0% 0.0% 0.0% 0.0% 18.4% 18.3%
DLR FRN 01)an27 10 (B) p #-) 14 14 h B} 12 DLR FRN 01Jan27 10 (B) 10.0% 9.9% 9.9% 9.9% 8.8% 24.9%
DLR FRN 01jul27 IO (B) 14 14 14 15 15 13 DLR FRN 01jul27 IO (B) 13.3% 13.1% 13.0% 14.0% 13.8% 11.5%

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
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Government bonds

Back to contents

Holdings in Government Bonds

300 - Nominal Amounts, DKKbn
—— Foreign Investors: 168.7
Financials: 71.9
—— Pension & Insurance: 275.2
250 - 4
200
150
100
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025

Hol

Source: Danish Central Bank & Nordea Markets

dings in Government Bonds

share of Total, %

—— Foreign Investors: 31.3%
Financials: 13.3%

—— Pension & Insurance: 51.1%

50%

40%

30%

20%

10%

Share of Total, %
100% 1 Foreign Investors: 97.2%
Financials: 0.2%
—— Pension & Insurance: 0.0%

s0% 1 v

60%

0%

20%

0% Wal WA AL L L LU |

Holdings in T-Bills

Nominal Amounts, DKKbn

—— Foreign Investors: 0.6
Financials: 0.0

—— Pension & Insurance: 0.0

A

A N SR VAN ZS PN 5 DN W G B i = VNI R SRRV 4 SRS 2.9 o

2015

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Holdings in T-Bills

Holdings in Danish Index Bonds (Linkers)

o

Nominal Amounts, DKKbn

—— Foreign Investors: 4.9
Financials: 21.6

—— Pension & Insurance: 21.9

Data from 30-5ep-2025

60%

50%

40%

20%

10%

2015 2016 2017 2018 2019 2020 2021 2022 2023

Holdings in Danish Index Bonds (Linkers)

2024 2025 2026

Source: Danish Central Bank & Nordea Markets

Share of Total, %

—— Foreign Investors: 10.1%
Financials: 44.2%

—— Pension & Insurance: 44.8%

\

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Data from 30-Sep-2025 ‘Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Investment tables Sector Overviews (PF-distribution)
-> Foreign Inv r -> Foreign Inv r I
0 elgn nvestors 0 elgn nvestors Latest holdings Government Bonds T-Bills Danish Index Bonds
(Linkers)
-> Financials -> Financials
Foreign Investors 168.7 bn 31.3% 0.6 bn 97.2% 4.9 bn 10.1%
-> Pension & Insurance -> Pension & Insurance
Financials 71.9 bn 13.3% 0.0 bn 0.2% 21.6 bn 44.2%
Pension & Insurance 275.2 bn 51.1% 0.0 bn 0.0% 21.9 bn 44.8%
Segment overviews
) Public Sector 14.7 bn 2.7% nan bn nan% 0.1bn 0.1%
-> Govies
. Households 3.5 bn 0.6% 0.0 bn 0.1% 0.1 bn 0.1%
-> T-Bills

-> Linkers

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Foreign Investors
Holdings in government bonds

Back to contents

Govies

Foreign Investors Sep Aug

Total 168.7 169.4 165.7 161.5 163.8

DK 1.75 15Nov25 14.2 14.0
DK 2.25 15Nov26 18 19

DK 0.5 15Nov29

DK 0 15Nov31 (Green) 12 12

DK 2.25 15Nov33

DK 2.25 15Nov33 (Green) 6.4 6.3
DK 2.25 15Nov35 8.8 8.1
DK 2.25 15Nov35 (Green) 3.9

DK 0.25 15Nov52 1.3

111 11.0 10.9 1.1 11.0

Data from 30-Sep-2025

T-Bills

B Sep
Foreign Investors 2025
Total o

DK TB 02Jun25 -
DK TB 025ep25 -
DK TB 02Dec25 0.2

Data from 30-5ep-2025

Linkers

Foreign Investors Sep) Aug

Total
DKL 0.1 15Nov30
DK IL 0.1 15Nov34

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Source: Danish Central Bank & Nordea Markets

May Apr
2025 2025

14 14

Source: Danish Central Bank & Nordea Markets

Eorelonlinvestors 2035 2025 2025 2025 2025 2025
Total 31.3% 31.5% 31.0% 30.4% 30.9% 30.6%
DK 1.75 15Nov25 31.9% 28.9% 27.5% 27.5% 26.5% 26.2%
DK 2.25 15Nov26 5.6% 61% 6.4% 4.0% 10.3% 11.0%
DK 0.5 15Nov27 39.4% 40.4% 40.6% 38.9% 39.6% 39.5%
DK 0.5 15Nov29 423% 432% 43.9% 43.0% 433% 44.4%
DK 0 15Nov31 (Green) 7.6% 7.6% 5.9% 31% 2.3% 5.6%
DK 2.25 15Nov33 (Green) 35.4% 34.7% 34.0% 333% 34.6% 31.4%
DK 2.25 15Nov35 29.7% 28.7% 27.6% 33.5% 41.4% 32.9%
DK 2.25 15Nov35 (Green) - - - - -
DK 4.5 15Nov39 18.0% 19.6% 18.4% 18.4% 18.5% 18.5%
DK 0.25 15Nov52 15.5% 15.6% 15.7% 15.8% 16.0% 16.1%

Data from 30-Sep-2025

Foreign Investors
Total

DK TB 02Jun25

DK TB 02Sep25

DK TB 02Dec25

DK TB 03Mar26

Data from 30-5ep-2025

Source: Danish Central Bank & Nordea Markets

Sep Aug Jul Jun May Apr

2025 2025 2025 2025 2025 2025
wr
- - - 32.4% 32.4%

:
:

Source: Danish Central Bank & Nordea Markets

(R (C=E30 2095 2055 095 o3 2025 2075
Total 10.1% 2.6% 9.5% 9.3% 9.4% 9.4%
DKL 0.1 15Nov30 12.0% 11.1% 111% 10.9% 11.4% 115%
DK IL 0.1 15Nov34 7.6% 7.6% 7.6% 7.4% 6.9% 6.9%

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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Financials
Holdings in government bonds

Back to contents

Govies

Financials Sep) Aug

DK 1.75 15Nov25 44 a8
DK 2.25 15Nov26

DK 0.5 15Nov27

DK 0.5 15Nov29 65 55 6.2 7.0 72 7.1
DK 0 15Nov31 48 5.4 49 4.7 59 6.4
DK 0 15Nov31 (Green) 6.3 6.1 6.4 6.8 6.6 6.1
DK 2.25 15Nov33 49 4.0 45 5.8 72 89
DK 2.25 15Nov33 (Green) 6.7 6.4 6.3 6.5 6.7 7.0
DK 2.25 15Nov35 5.8 5.1 5.3 38 1.0 13
DK 2.25 15Nov35 (Green) 14 - - - -
DK 4.5 15Nov39 18 24 30 08 05 0.6
DK 0.25 15Nov52 0.2 11 16 12 12 02

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

T-Bills
b 2095 2055 209 s 2035 2035
Total 0.0 -0.1 -0.1 -0.1
DK TB 02Jun25 0.0 0.0 00 00
DK TB 02Sep25 - -0.1 -0.1 -0.1
DK TB 02Dec25 0.0 -0.0 -0.0 o - -
DK TB 03Mar26 0.0 - - -
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
Linkers
(=D 2095 2055 095 o35 2025 2035
Total

~ DKIL0.115Nov30
DK IL 0.1 15Nov34 5.0 5.0

Data from 30-Sep-2025

5.0 a5 a5

Source: Danish Central Bank & Nordea Markets

Einancials 2095 2055 2025 o3 2025 2035

Total 13.3% 12.9% 13.4% 13.9% 13.7% 13.8%

DK 1.75 15Nov25 2.9% 2.9% 9.7% 9.6% 9.3% 0.2%

DK 0.5 15Nov27 23.5% 23.0% 23.1% 26.3% 26.4% 26.0%

DK 0.5 15Nov29 13.5% 11.5% 12.9% 14.6% 15.0% 14.7%

DK 0 15Nov31 11.0% 12.4% 11.2% 10.8% 13.5% 14.3%

DK 0 15Nov31 (Green) 38.9% 37.3% 39.1% 41.9% 40.7% 37.4%

DK 2.25 15Nov33 7.1% 5.7% 6.3% 7.8% 9.7% 11.7%

DK 2.25 15Nov33 (Green) 37.0% 35.0% 34.9% 35.7% 36.7% 38.5%

DK 2.25 15Nov35 19.6% 17.9% 21.8% 18.0% 6.1% 8.9%

DK 2.25 15Nov35 (Green) 19.7% - . - - -

DK 4.5 15Nov39 1.8% 2.3% 2.9% 0.7% -0.5% -0.6%

DK 0.25 15Nov52 03% 15% 2.4% 17% 1.8% 03%
Data from 30-5ep-2025 Source: Danish Central Bank & Nordea Markets
(AICTEED 2095 2055 209 o3 2025 2075

Total 0.2% 5.6% 7.8% -8.6% 46.0% - sie%
DK TB 02Sep25 - -71.7% -8.3% -9.6% -9.8% 6.9%

DK TB 02Dec25 0.6% 37% 3.7% - - -

DK TB 03Mar26 0.0% - - -
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets
GIEED 2095 2055 205 o3 2025 2075

Total aa.2% 43.3% 43.3% 43.5% 42.8% 42.6%

DK IL 0.1 15Nov30
DK IL 0.1 15Nov34

Data from 30-Sep-2025

s0.6% Leew e e s |

23.3%

233% 233% 23.5% 21.8% 21.8%

Source: Danish Central Bank & Nordea Markets
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Pension & Insurance
Holdings in government bonds
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Govies

RnsionlSlinsumace 2095 2055 2025 o3 2025 2035
DK 1.75 15Nov25 28 2.4 25.6 25.7 27.6 28.6
DK 2.25 15Nov26 132 119 1.2 11.0 10.7 107
DK 0.5 15Nov27 17.7 175 16.7 16.0 15.4 15.4
DK 0.5 15Nov29 16.9 7.5 16.6 16.4 16.1 158
DK 0 15Nov31 11.2 10.7 11.1 12.0 10.9 114
DK 0 15Nov31 (Green) 8.4 8.7 8.7 87 9.0 9.0
DK 2.25 15Nov33 25.3 25.0 27.1 29.1 28.7 29.0
DK 2.25 15Nov33 (Green) 49 5.4 5.5 =5 51 5.4
DK 2.25 15Nov35 15.0 15.1 123 10.3 89 8.4

DK 2.25 15Nov35 (Green)

1.7 - - -

Source: Danish Central Bank & Nordea Markets

DK 0.25 15Nov52

Data from 30-Sep-2025

T-Bills

Sep Aug Jul Jun May Apr
2025 2025 2025 2025 2025 2025

Total 0.0

Pension & Insurance

DK TB 025ep25 -

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets

Linkers

Sep Aug Jul Jun May r
(REEEDE METRD 2025 2025 2025 2025 2025 2025
o T O S S R N
DKIL 0.1 15Nov30 7.0 69 69 69 69 7.0

DK IL 0.1 15Nov34

Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Pension & Insurance

Total

DK 1.75 15Nov25

DK 2.25 15Nov26

DK 0.5 15Nov27

DK 0.5 15Nov29

DK 0 15Nov31

DK 0 15Nov31 (Green)
DK 2.25 15Nov33

DK 2.25 15Nov33 (Green)
DK 2.25 15Nov35

DK 2.25 15Nov35 (Green)
DK 4.5 15Nov39

DK 0.25 15Nov52

Data from 30-Sep-2025

P g Jul Jui ™ r
2025 2025 2025 2025 2025 2025
41.7% 37.6% 34.9% 34.3% 33.4% 33.5%
30.5% 30.1% 29.6% 28.2% 27.5% 28.0%
35.2% 36.5% 34.5% 34.2% 33.5% 32.8%
25.7% 24.7% 25.5% 27.5% 25.0% 25.6%
36.3% 35.3% 37.4% 39.2% 38.5% 38.0%
27.1% 29.9% 30.5% 30.4% 28.2% 29.5%

24.0% -

Source: Danish Central Bank & Nordea Markets

. Sep Aug Jul Jun May apr
G (3 IEsTeeD 2025 2025 2025 2025 2025 2025
Total 0.0% 19.7% 25.5% 25.5% 7.2% 7.4%
DK TB 025ep25 5 28.6% 28.6% 28.6% 28.6% 28.6%
Data from 30-Sep-2025 Source: Danish Central Bank & Nordea Markets

Sep Aug Jul Jun May apr

DA METRED 2025 2025 2025 2025 2025 2025
Total 2a.8% 46.1% 26.1% 46.1% 46.7% 46.9%
DK IL 0.1 15Nov30 25.7% 27.1% 27.1% 27.1% 27.1% 27.3%

DK IL 0.1 15Nov34

Data from 30-Sep-2025

Source: Danish Central Bank & Nordea Markets
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DISCLAIMER

Nordea Markets is the commercial name for Nordea's international capital markets operation.

The information provided herein is intended for background information only and for the sole use of the intended recipient. The views and other information provided herein
are the current views of Nordea Markets as of the date of this document and are subject to change without notice. This notice is not an exhaustive description of the
described product or the risks related to it, and it should not be relied on as such, nor is it a substitute for the judgement of the recipient.

The information provided herein is not intended to constitute and does not constitute investment advice nor is the information intended as an offer or solicitation for the
purchase or sale of any financial instrument.The information contained herein has no regard to the specific investment objectives, the financial situation or particular needs
of any particular recipient.Relevant and specific professional advice should always be obtained before making any investment or credit decision.lt is important to note that
past performance is not indicative of future results.

Nordea Markets is not and does not purport to be an adviser as to legal, taxation, accounting or regulatory matters in any jurisdiction.

This document may not be reproduced, distributed or published for any purpose without the prior written consent from Nordea Markets.

In the United States, to the extent that this publication or report includes an analysis of the price or market for any derivative and is not otherwise exempt from the applicable
U.S.Commodity Futures Trading Commission (CFTC) regulations, it is approved for distribution in the United States to US persons that are eligible contract participants from
a CFTC perspective. Nordea Bank Abp is a provisionally registered swap dealer with the CFTC. Any derivatives transactions with US persons must be effected in accordance
with the provisions of the Dodd-Frank Wall Street Reform and Consumer Protection Act.

Nordea Bank Abp, Satamaradankatu 5, FI - 00020 NORDEA, Finland, domicile Helsinki, Business ID 2858394 - 9
Further information on Nordea available on www.nordea.com

Nordea Bank Abp, Satamaradankatu 5, FI-00020 NORDEA, Finland http://www.nordea.com
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