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NGB: Auction preview
NGB 2024(NST 476),
January 27nd 2021

Lars Mouland

Norges Bank will auction NOK 3bn of NST 476 Wednesday. Even though
NGBs generally look cheap, we only expect an average result at this auction.

NGBs are cheap, but have stayed so since the start of the pandemic and we do not expect them to get more
expensive before the syndication of the new 10Y bond next month. The 2024-bond is not long enough to
offer alot of duration to the L&P sector and with an uncertain outlook for the underlying structural liquidity, we
do not believe banks will want to load up more bonds just now. Therefore, we believe in an average result for
the upcoming auction.

Read the whole article here.
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